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MORTGAGE

THIS MORTGAGE S‘Securily Instrument
19..87  The mortgrpor is .. JOHN, MacPHERSON, .
moorr("Borrower”), This Security Instrument is given to
JINANCIAL SERVICES, NT FOR CONNECTICUT NATIONAL MORTGAGE, COMPANY. .

" TATE OF ILLI .

AUGUST 10

under the laws of ... 4]
NER

Dollars (U.S. 3. This debt is evidenced by Borrower's note
dated the same date as this Securi’v. Tastrument {*'Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEETEMBER 1, 2017 i This Security Instrument
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with intcrest, and all renewals, exlensions and
modifications; (b) the payment of all otiird sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c} the performancs or Borrower’s covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hv:rct(gxmorlgage. grant and convey to Lender the following described property
JOCRIEA IR vt ieivvveriees e esresn e e be s K e et e e County, Illinois:

UNIT 2W IN SHERIDAN-WINONA CONDOMiNIDUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN

THE SUBDIVISION OF THE WEST 574 FEET UF BLOCK 1 IN W.C. GOUDY
ESTATES SUBDIVISION OF BLOCK S5 IN ARGYLT 11! THE SOUTH EAST
FRACTIONAL QUARTER OF SECTION 8, TOWNSHIFP 4f NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX _COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO“1dE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 24772432 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELESINLTS, IN

COOK COUNTY, ILLINOIS.

TAX # 14-08-407-023-1G11 VOL. 478

s

which has the addressof .......... 943 W.. WINONA#ZW ......................................... AT, CHICAGO, e )
[Street] {City}

Illinois (" Property Address™);
{Zin Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealler a part of the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.'

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNiFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS s.:lnc:uog.ll'f
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal! be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Einas held by Lender is not sufficient to pay the escrow items when dus, Borrower shall pay to Lender any
amount necessary o mnake up the deficiency in one or more payments as required by Lender.

Upon paymrent.ia full of all sums secured by this Security Fnstrument, Lender shall promptly refund tc Borrower
any Funds held by Lindzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit agalors the sums secured by this Security Instrument.

3. Application of Faymwents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicy: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inio7 inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gavment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe - maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezurad oy the lien in a manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of the'fica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Uecurity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority cver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal-e ~nz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemieris now existing or hereafter erected on the Properiy
insured ngainst loss by fire, hazards included within the term *extended/coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweisubject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ano<ha'! include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires,«doriower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali te apolied Lo restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restorntion or repair is not cconomically fensible or Lender’s security would be lessened, the inseennce proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th=1ir5urance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds /o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-0ay rcriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal riot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destiroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to eaforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property orany interestin itis
sold or transferred (or if benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this
Security Instrument. [However, this option shall not be exercised by Lender if exercise is prohibited by federal lawas of the
date of this Security Instrument.] Lender also shall not exercise this option if; (a) Borrower causes to be submitied 1o Len-
derinformation required by Lender to evaluate the intended transferee asif a new loan were being made to the transferee;
and (b} Lender reasonably determines that Lender's security will fot be impaired by the loan assumption aund that the risk
of breach of uny covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable 1o Lender
and thatobligates the transferee to keep all the promises and agreemenis made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

1f Lenderexercises the option to require immediate puyment in full, Lender shall give Borrower notice of acceleration.
The notice shall rovide a pericd of not less than 30 days from the dale the notice is delivered or mailed within which
Borrower mustpay.ill sums secured by this Security Instrument. If Borrower fails to pay these sums priorto the expiration
olthis period, Lend<rmay invoke any remedies permitted by this Sccurily Instrument without further notice or demandon

Borrower.

BY SIGNING BFLOW, Borrower accepts and ngrees io lhe lerms and covenants contained in this Adjustable
Rate Rider.

BORROWER'S CONVERSIO T OPTION

(a) Borrower may modify the repaymént terms of the indebtness evidenced hereby on the first Change Dalte or at
any time up to but not including the fifth'Chinge Date. At that time, Borrower may convert the Adjustable Rate
Loan evidenced by this Note into any one of the morigage programs available under the Lender's convertible pro-
gram 10 be fully repaid in equal monthly bayments of principal and interest over the remaining term of this

loan.

(b) Borrower must have had no latc mortgage paymen.s (nyore than 15 calendar days after the payment due date)
for the twelve months prior to exercising the conversion option.

(¢) Borrower must contact Lender to convert the loan and pravide Lender with the five hundred dollar (3500.00)
conversion processing fee. This constitutes registration of the loar for conversion.

(d} Borrower's monthly [:‘aayments at the new interest rate will begfn as afche first monthly payment after approval
by Lender and receipt by Lender of the executed modification.

(e} 17 Borrower fails to convert the loan within the time frames specified above, Burrower can no longer exercise
the option to convert. In this case, the terms of this Noie will continue in effect vitliout any change.

{f) Upon timely delivery to Lender of the executed modification to the Note, Section 4/aboye shall cease to be
effective.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

o~ R RS :
: H‘N——\“‘:p\\'\“&?\ ..................................... e {Seal}

JO MacPHERSON ---Borrower

PP et +o.. (Seal)
—Borrower

......................................................................

(Sign Original Only)

Witness
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ADJUSTABLE RATE RIDER
CONVERTIBLE OPTION
{1 Year Index - Capped)

dayof AUGUST L1987 andis incorporated

THIS ADJUSTABLE RATE RIDER is made this.. 1051 .. AUGUST. : :
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sazcurity

Instrument™ of the same date given by the undersigned (ihe “Borrower”) to secure Borrower's Aqui;st'ablc Rate Note (the
“Note"”) to EROVIDENT FINANCIAL SERVICES, ING. AGENT FOR ‘QQ.N.{%C i[; T‘.Ngf ONAL  (the “Lender’)
of the same date and covering the property described in the Security Instrument an oc'uciegt%e: ‘ o

949 W. WINONA #2W, CHICAGO, IL 60640

........ Censsese e s s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR . -
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT..

ADDIT]ONA},‘COVIENANT S. In addition to the covenants and agreements made in the Sccurify Instrument,
Borrower and Leude:further covenant and agree as follows: C : ‘ : ’

A. INTEREST RATS AND MONTHLY PAYMENT CHANGES '~ SR e
The Note provides for an ini%al laterest rate of 7+73. . %. TheNote provides for changes in the interest rate and the
monthly payments, as follows: .

4, INTEREST RATE AND MONTr'LY PAYMENT CHANGES

(A) Change DatesA . . . P :
The interest rate L will pay may change (n th: firstdayof .. SEPTEMBER 19,88 and onthat dayevery 12th

month thereafter. Each date on which my.intsrest rate could change is called a “Change Date.”

(B) The:Index . - . _

Beginning with the first Change Date, my inteiis? rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted tc a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as o the date 45 days before each Change Date is called the
“Current Index.” ' . e et

If the Index is no Ionger available, the Note Holder will chovsr 2/aew index which is based upon compamble informa
The Note Holder will give me notice of this choice. ) .

(C) Calculation of Changes = ‘

el

tion.

Beforc each Change Date, the Note Holder will calculate my new iierest rate by adding | IWo. AND THREE QUARTERS
percentage points (2. 75 ) to the Current index. The Note Holder wiil then cound out the result of this addition to the Ce

nearest one-éighth’ of one percentage point (0.125%).- This roun
Change Date. R .

The Note Holder will then determine the amount of the monthly payment tha| vwuld be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date afiny oew interest rate in substantially .
equal payments. The result of this calculation is called the “Full Payment.” J: wil’ be the new amount of my
monthly payment. * o o, R R P

The interest rate will not be changed by more than percentage peints on any Chanp: Date. The Note Holder will '
adjust the new interest rate so that the change will not be more than that limit. The new intercic ra‘e will equal the figure -
that results from this adjustment to the interest rate calculation. o D e

The maximum interest rate change will not be more than. ... percentage points. The Note Ho?de: will adjust the rate
so that the change in the interest rate will not be more than that limit.

(D) Effective Date of Changes L I T T R I T P

My new interest rate will become effective on each Change Date. I will pay the amount of my new mondily payment
beginning on the first monthly payment date after the Change Date until _the amount. of my monthly payment
cha:jgcs‘g’gain. ‘ - o R

(E) Notice of Changes

The Note Holder will mail me a notice at least thirty and no more than forty five daysbefore each Change Dale. if there- '
is to be a change in the interest rate. The Note Holder will advise me of: the new interest rate on my loan; the amount of my
new-monthly paymeni; und any additional matters which the Note Holder is required to disclose.

(F) Required Full Payment 7 ]

.:Beginning with the first monthly payment afier the final Change Date, I will pay the Full Payment as my

monthly payment. -

ded amonr t will be' my new iritérest rate until' the' next
. B o . . L . R LT P to ’»__:

‘

0228008

MULTISTATE ADJUSTABLE RATE RIDER -~ | Year Treasury Index — Single Family

PRODUCTCODE 813 Form 100A CONV 7/87
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THIS CONDOMINIUM RIDER is made this ... .00 .. day of ....... AUGUST o oevetvercssearosrions ,19.87..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Dieed (the
“Security Instrument”) of the same date given Eﬁ the undemiﬁ (the “Borrower™) to secure Borrower's Note to ...ovveeiennnnne

ned
. The Provident Financiai Services, [nc.,..‘}..(%.'. TFORCONECI‘ICUT NATIONAL MORTGAGE ........... {the *'Lender")

of the same date and covering the Progcrst'y described in the Security Instrument and Jocated at: COMPANY
e 229, W WINONA #2W, CHICAGO, IL 60640
- P HIRONG At GHE0ACO T 8084 st

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known ns: ‘
......... §HERIP.ANE-.WIN0NA CONDOMINIUM "
............. B T T e T G R

{the "“Condominivm Project’”). Il the owners association-or other enlily which acts for the Condominium Project {the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lepnder further covenant and agree as follows:

A. Copicominium Obligations. Borrower shall perform all of Borrower's gbligations under the Condominium
Project's Constitueri-Documents. The “Constiluent Documents’ are the: (i) Declaration or any other document which
creales the Condomiriuin Project; (ii) by-laws; {iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when duc «il dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuvcase:, So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ci. the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Coverant 2 for the monthly paymenl to Lender of one-twelfth of
the yearly premium installments for hizeiedtisurance on the Property; and

(i) Borrower's obligation UnderXIniform Covenant 5 to mainfain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the required coverage is provided by the Owners Association policy.

Barrower shall give Lender promplt noiicr ol any [apse in required hazard insurance coverage.

In the event of a distribution of hazard irsvrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common element”, «ny proceeds payabie to Horrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by {n : Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak: such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acueplable in form, amount, and extent of coverage to Lender.

D.. Condemnation, The proceeds of any award or clain| fo- damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part.of the Property, whether of the unit or of the common
clemeats, or for any conveyance in licu of condemnation, are hercoy assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by 1he Security Instrumzn? as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after‘nctice to Lender and with Lender's prior written

‘consend, either partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominium Prcject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or ir/ the case of a 1aking by condemnation or

eminent domain;
{ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of -

Lender;
(iii) termination of professional management and assumption of seif-managem.ent of the Owners Associalion;

or :
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,

F, Remedies, If Borrower does not pay condominium dues and assessmients when due, then Yerder may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secyred by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requasting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider.

4

s e S, s oo “—g‘ .................................. .B‘gScal?
. ¥3080034 ALMIGS %007 : JORN MacPHERSON
VLBt — 2 S Ty 2 47098 - .
WIRNEUT LBTT/E0 1443 HUMI 2o00ér  *
BT 2TE TE:-.La.*I::t“G . hateareE TeepEeEe e e rree e et e pe e s ane e nenenaanes Voveerare TR Srgglqu

0zievves

—
)

GLobb-ty

fe
4
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MULTISTATE CONDOMIRIUM RIDER—SIngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form éo 12/83
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