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MORTGAGE

THIS MORTGAGE 1S DATED 0/ -27-1987, BETWEEN Alisn R. Moran and Grace M. Moran, Husband and Wife, {("GRANTOR"}), whose addrsss
Is 8543 West Aascher D-1Nu. Chicago, lilinols 80171; AND First Natlonal Bank of Northbrook ("LENDER™), whose address Is 1300 Meadow

Road, Northbrook, lllinols 6007
GRANT OF MORTGAGE, For valuchlv sonsideration, Grantor morigages and conveys to Lender all of Granlor's right, tiife, and Inferest v and

to tha following described real property, iogrinor with all existing or subsequently arecled or affixed bulldings, improvements and fixtures, ell appurtanances,
all rights relating to the real pioperty (including rnerals, oll, gas, waier, and tha like), and all ditch rights (including stock in utliies with ditch or Imigation

rights} ocated In Cook County, State of lllinais (ke "Real Property™):

Lot 4 {except the West 16.33 feat thersof) and all of iols 5 and 6 and the West 33,89 feet of Lot 7 In Nordica Bullding

Carp Subdivision Unit No. 3, a Subdivisio'« of the Scuth 12 of the South 1/2 of the West 1/2 of the North East 1/4 of

the North West 1/4 of Section 11, Townanln 4n North , Range 12 East of the ThirdPrincipal Merldlan, In Cook County,

lilnols,whichsurveyls attachedas Exhibit"A” {(.De Saration ofCondominiummadebyNordicaCorp, anillinols Corporation,recorded

In the office of the Recorder of Deeds of Cook Connty, lllinols, as Document No. 22191975 1ogether with an undivided

5.600 per cent interest In sald Parcel (sxcepting i aatd Parcel the property and space comprising all the units thereof

as defined and set forth in saki Daclaration and Survey)
The Real Proparty or lta address is commonly known as 8543 West Rascher O-~1 North, Chicago, Hlinols 80171, The property tax Identificaion number
for the Raeal Proparty is 12-11-121-033-W0+~ /L £ (. :TO >

Grantor presenily assigns 1o Lender all of Gra;ilor‘s right, title, and interast in and toiba_Rents tram ihe Real Property. In addition, Grantor grants Lender
a Unlform Commercial Coda security interest in the Rents and the Parscnal Property Jes.rited below,
DEFIHITIONS. The following words shall have the following meanings when usad in thik Monnage:
Barrowsr. The word *Borower” means Alien R, Moran and Grace M. Moran, The words “coirower” and "Grantor” are used interchangeably in this
Morigage.
Grantor, The word "Grantor” maans Alien R, Moran and Graca M. Moran. The words "Grantor™ anc ‘Bormower” are used Interchangaably in this Mongags.
The Granior Is the mortgagor under this Morigage.
Improvements. The word “improvements® means without limitation all existing and future buildings, struCt ires, facillies, additions and similar construction
an the Real Property.

Indebtadness, The word "Indebiedness” means all principal and Interest payable under the Note and iy amounis expendad or advanced
by Lender to discharge obligations of Grantor or expenses Incurred by Lender 1o enforce obligations of Giante. imder this Morigage, together
with Intarest on such amounts as provided in this Mortgage. in addition to the Note, the word "Indebtedness” kciudes all obligations, debts
and Nabllities of Borrower or any one or more of them, whather arising now or later, whether voluntary or other#ive, whether due or not dus,
absolute or contingent, liquidated or unliguldated and whether Borrower may be fiable individually or jointly wit: others, whether obligated
as guarantor or otherwlise, and whaether racovery upon such Indeblatdness may be or hereafter may become barred by uny statute of limitations,
and whather such indebtednesa may be or hereatier may become otharwlse unenforceable,

Lender. The word "Lender” means First Nationat Bank of Northbrook. The Lander is the mortgagee under this Mortgage.
Morigage. The word "Morigage” meana this Morigage between Grantor and Lender, and inclides without limitation all assignments and security interast
pravisions relaling to the Personal Properly and Rents,

Note. The word "Nota™ means that certain note or credit agreement dated 07-27-1387 In the original principal amount of $23,000.00 from
Borrower to Lender, together with ali renewals of, extensions of, modifications of and substitutions for the note or agreemant. The Interest
rats on the Note is 13,000%. The Note Is payable In 120 Monthly payments of $345.29. The currently scheduled final payment of princlpal
and interest on the Note wil be due on or bafore 08-15-1997,

Porsonal Proparty. Tha words "Personal Property” mean afl equipment, fixturas, and other articles of personal property owned by Granlor, now or
subsequently altached or affixed 1o the Real Property, logether with all accessions, parts, and additions 1o, all replacements of, and afl substiutions
for any of such property, and together with all proceeds (including Insuranca proceeds and refunds of premiums) from any sale or other digpasition

of such property,
Property, The word "Properly” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Proparty” mean the real propetty dascribed abave in 1the "Grant of Morigage® section.

Related Documents, The words "Relaled Documents” mean and include any promissory notes, loan agreements, gudranties, securlly agreemants,
and all other documents execuled in connectian with this Morigagae or the Indebladness, whather now or herpafter existing.

Rents, The word "Rents” maans all rents, ravenues, Jncome, issues, and profits from the Real Property and the Personel Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
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GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AKD PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE
AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt as othorwise provided in this Morignge, Grantar shiall pay o Lender all amoums gsecurad by this Mogage
a3 thoy become due, and shail striclly parform all of Granier's obligations.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha! lts pogsession and use of the Property shall ba governad by the following
provisiona:
Possasslon and Use, Untif in defaull, Granior may remain in possession and control of and operate and manage the Property and collect the Renls
from the Property.
Duty o Matntain, Grantor shall maintaln the Property in first class cendition and prompily perform all repairs and mainienance necessary 1o preserve
its value,
Hazardoua Substances. Grantor represants and wamants that the Praperty never hag been, and nevar will be so long as this Deed of Trust remalng
a llan on 1he Froparty, sad for the generation, manufactirre, storage, reatment, disposal, releass o Ihreatenad release of any hazardous substance,

as those terms are dr.mev in the Comprahensive Environmental Response, Compensation and LUability Act of 1980, as amended, 42 U.5.C, Section
9601, et saq. ("CERCLA").~. Grantor agrees to indemnily and hoid harmless Lender agelnst any and alf claims and losses resuliing from a breach

ol this provision of the Doer’ ! Trugl,

Nulsance, Waste. Grantor si#i risither conduct or pesmit any nulsance nor commit or sufier any sirip or waste on or to the Property or any portion
theraof, including without lim@t=i ramoval, or allenation by Granlor of the right to remove, any timber, minarals (including ol and gas), or soll, or
gravest of rock products,

Removal of Improvementa, Granlor @%al’ nol demoaligh or remave any Improvements from the Real Property without the prior written consent of
Lender. Lander shall consent It Granlor makies arangements satistactory to Lender lo repiace any (mprovements which Grantor proposes lo remove

with Improvemants of at least equal value,
Lender's Right to Enler. Lender and its agenis pria rapresentatives may anter upen the Real Properly at all reasonable times 1o atlend to Lender's
interests and to inspact the Property.
Compliance with Governmental Requirements, Gra;tor shall promptly comply with all laws, ordinances, and regulations ol all governmental authorities
applicable to the use or cxocupancy of Ihe Property. Grantor r.av contest In good faith any such law, crdinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so king as-Granlor has netified Lender in writing prior 10 doing 50 and Lender's interests
In the Property are not jeopardized. Lender may require Grant:<-to post adequate security or surety bond (reasonably satisfactory to Lender) to
prolec! Lendar's interest.
Duty to Pratect. Grantor shalf do all other acis, In addition 1o those ac's sel forth above in this section, that from tha character and use of the Proparty
ara reasanably necessary o protect and presetve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may at s option, declare imrieditaly due and payable all sums secured by this Morigage upon the
sale or rranster of all or any part of the Aeal Proparty, without the Lender's prior writier co1sant, A "sala or lransfer” means the convayance 0f real property
of ey right, tie, or Interast therein; whether legal or equitable; whalher voluntary o irvu'untary: by outright sale; deed; insialiment sale coniract; land
comracy conlract for deed; leasohold Intarest with a term grealer than thwea yoars; lease: ontion contracy; sale, assignment or transfer of any beneficial
intarest [n or 10 any land trust holding title 10 the Real Propenty; or any other mathod of conveyanss-af real property Intarest. H Granlor or any prospeciive
Iransleroe appiies 1o Lender for consent for a transfer, Londer may require such information (concurring the prospeciive transferse a3 would nomally
ba required fram a naw loan applicant and may charge a transler or assumption fee not 1o exceed the amount of the loan fea normally required from
a new ioan appiicant.
TAXES AND LIENS.
Payment. Granlor shall pay when due belore they become delinguent all 1axes, special taxes, assessments, water charges and sewer service charges
leviad against or on account af the Property, and shall pay when dua ell cialms for work dene on or for urvices rendered or material furnished to

the Proparty. Grantor ahall maintain the Property free of all liens having priorify over or equal to the interest of Lender under this Mortgage, excep
for the lien of 1axes and assessments not due, axcept for the prior indabledness ralemed 1o below, and except w8 oY evise provided In the followl ~

paragraph,

Right To Contest. Grantor may whhhold payment of any tax, asseasment, or claim in connection with a good faith disput over the obligation to pag,r._i'D
50 long ra Lender's interast in the Proparty Is not jeopardized. If a lien arises o is filed as a result of nonpayment, Granier £'ial within 15 days aitel'a
the flen arises or, if a flan s Med, within 15 days after Grantor has nolica of the filing, secure the discharge of the Hen or capusit with Lender, cashiow
or & sufficlent corporate susety bond or olher security satiefactory to Lender in an amount sufficlent to dischargs tha lien plus any costs, afiorneys
{eas, or other charges that could accrue as a result of a foreclosure or sale under the lien. [n any contes, Grantor shall defend itself and Lender andN
shall satisly any adverse judgment belore enlorcamant agalnst the Property. Granior shall name Lender as an additional chliges under any surety Pn)
bond furnished in the contest proceadings.

Evidance of Payment. Grantor shall upon demand lurnish to Lender evidenca of payment of the taxes or assessments and shall authorize the appropriate
governmental official 1o deliver to Lander at any time a written staternent of the taxas and assessments against the Property.

Notice of Construetion. Grantor shall notify Lender at least 15 days before any work s commencad, any services are furnished, or any materials
ara supplied 1o the Propany, if any mechanics, materfaimens, or other constniction fien could be asserted on accoun! of the work, services, or materials
and the cost exceeds $1,000.00. Grantor will on request furnish 10 Lender advance assurances setisfactory 1o Lender that Grantor can and will pay

tha cost of such Improvements.

PROPERTY DAMAGE INSURANCE.
Malntenance of insurance. Grantor shall procure and maintain policies al fira Insurance with standard extended coverage endorsements on araplacement
basis for the full insurable value covering all Improvemants on the Real Property in an amount suificlent to avoid applicason of any coinsurance clause,
and with a standard mortyjegee ciause in favor of Lender. In no event shall the insurance be in an amount Jess than §23,000.00, Policles shall be
writtan by such lnsurance companies and In such Jorm as may be reasonably acceplable to Lender, Granior shall defiver 1o Lender ceriificates of
coverage from each insurer containing & stipulation that coveraga will not be cancelied or diminished without a minimum of 10 days prior written notice

to Lenger.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make prool of loss il Grantor fails
to do so within 15 days of the casualty. Lender may, at its alaction, apply the proceeds to the reduction of the Indebtadness, payment of any fien
alfacting tha Property, or the restoraticn and repalr of the Proparty. if Lender elects 1o apply the proceeds to restoration and repalr, Grantor shail repair
or teplace the damaged or destroyed Improvements in a manner salisfaciery 1o Lender, Lender shef, upon satistaciory proof of such expenditurs,
pay or relmburse Grantor from the proceeds for tha reasonable cost of repalr or restoration if Grantor is not In default hereunder. Any proceeds which
have nol bean disbursad within 180 days after their receipt and which Lender has not commitied 10 the repalr or restoration of the Property shall be
used io pay any amounis owing 1o Lander under 1his Dead of Trust, then to prepay accruad interast, and then principal of the indabtadness. If Lander
holds any proceeds after payment In full of the Indebledness, such procesds shall be paid lo Granter,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 1o the benafit of, and pass 1o, the purchaser of tha Property covered by this Morigage
at eny trustee's sala or other sale held under the provisions of this Mortgage, or at any foreciostire sele of such Property.

Compllance With Prior indebtedness. During the pericd in which any prior Indaebtadness described below I8 in effect, compliance with the insurance
provisions contalned In the instrument svidencing such prior Indebladness shall constitute compllance with the insurance provisions under thla Merigage,
1o the extent cormpliance with the tarms of this Morigage would constitute a dupiication of insurance requirement. If any proceeds from ihe Insurance
become payabie on loss, the provisions In this Morigage for division of proceeds shell apply only to that portion of the proceeds not payable 1o the
hotder of the prior Inde’tedness.

EXPENDITURES BY LENTLR. 1t Gramtor falls to comply with any provision of Ihis Mortgage, including any obligation to maintain prior Indabtedness
in good standing as requires bataw, or If any action or proceeding Is commenced that would materially affect Lender's interests in the Property, Lender
may, at s oplion, on Granlor's benalf 1ake the required action and eny amount that It expands in so dolng shakt be edded 1o the Indebtedness. Amounts
30 addad shall be payable on g+ an with intorest from the date of expenditure until paid at the Note rate, The rights provided for in this saction shall
ba in addition to any cther rights ue’ v temedies (o which Lander may be enliled on account of the default. By taking the required action, Lender shall
not cure he defaull 86 as 1o bar it from any-remedy that it otheredse would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warranis that It holds marchantabie tille 10 the Property in fee simple, free and clear of all lians and encumbrances other than those
set forth In the prior Indebtedness seclion balow.ar‘n any palicy of fitle insurance Issued In favor of, and accepled by, Lender in connection with thia
Mongage.

Defense of Title. Subject to the axception In the par igrap 1 above, Grantor warrants and will forevar defend the title to the Property against the lawlul
clalms of all persons. In the event any action or proceszing s commenced thal questions Granor's tile or the interest of Lender under this Morigags,
Grantor shall deland the action at His expense. Granlor niav/e2.Ihe nomenal party In such procesding but Lander shall be entited {o participate in the
procesding and to be represented in the proceeding by counsal ! 3 own choice, and Grantor will deliver, or cause to be delivered, to Lender such
instruments as may ba requested by it from time to time lo penmi* 5ol panticpation,

Compliance With ! aws, Grantor warrants thal its use of the Property e npiias with all existing applicable laws, ordinances, andreguf ations ol governmental
authorities.

PRIOR INDEBTEDNESS, The lollowing provisions concerning prior Indabtadiars <re a past of this Morigage:

Prior Llen. The lian of this Mortgage securing the indebtadness is and remains se-sndary and infaror 1o the llen securing payment of a prior obligation
In the lorm of Hoyne Savings & Loan Assn,, The ptior obligation hes a cument prineioal balance ol approximalely $16,480.00 and Is in the original
principal amount of $23,000.00. Grantor expressly cavenanis and agrees 1o pay or 126 © the payment of the prior indebledness and to prevent any

defautt thereunder,

Default. Il the payment of any Installmant ol principal er any intarest on tha prior indebtednes 8 I nul made within the time required by the note evidencing
such Indehtednass, or should an avent of default occur under the instument securing sutiv Indabtedness and not be cured during any epplicabla
grace period therain, then the Indebteciness secured by this Morigage shall, at the option of Lerder’ become immedialely due and payable, and this

Mortgege hall be in default,

No ModHication. Grantor shall not enter into any agreement with the holder of any morigage, deed o trust, or other security agraement which hes
priorily over this Morigage by which that agreement Is modified, amended, extended, or renewed without 19 prior writtan consent of Lender, Grantor
ghall nelther raquest ner accapt any future advances under a prior morigage, deed of Irust, or other securily agreere:t without the prior written consent
of Lender.

CONDEMNATION,

Application of Net Proceeds. If all or any part of the Property is condemned, Lendar may &l 1s election require that all orary particn of the net proceeds
of the award be applied to the Indabledness. The net proceeds of the award shall mean the award after payment of all toeconable coats, expanses,
and atiornays' fees noceasarlly paid or incurred by Granter, or Lender In connaction with Ihe candemnation,

Procsedings. | any procesdings in condemnation are fitad, Granlor shall promptly notity Lender in writing and Grantor shall promptly take such staps
as may be necessary lo defend the action and obtaln ihe award. Grantor may be the nominal party In such proceeding bui Lender shall be enillled
to participata In the procaeding and 1o be reprosented in the proceeding by counset of ts cwn cholce, and Grantor will deliver or cause ta ba delivered,
to Lender such Insrurnants as may be requested by it Irom tima 1o time to permit such participation.

IMPOSITION OF TAX BY STATE.

Slate Taxos Covered. Tha joliowing shali constitute state taxes to which this section applies: (8} a specific 1ax upon this type of Mortgage or upon
alf or any pari of the Indabledness secured by this Mortgage; {b) a specific 1ax on ary Granior which the taxpayer is authorized or required o daduct
from payments on the Indebledness secured by this type of Morlgage; (c) a tax on this type of Mortgege chargeabla against the Lender or the holder
ot the Note; and (d) a specific tax on afl ar any portion of the Indebtadness or on payments of principal and Interest mada by any Grantor,

Aemedies, If any state lax to which thia section applies is enacled subsequent to the data of this Mortgage, this event shall have the same effoct
8s & defaul, and Lender may exercisa any or all of the remedies avaiiable 1o it in the avent of a delault unless the following conditions are met: (a)
Grantor may lawfully pay the lax or charge imposed by the stale tax; and (b) Grantor pays or offars to pay tha tax or charge within 30 days afier notice
from Lender that the tax law hes been enacted,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This Instrument shall conatitute a securily agreement lo the extent any of the Proporty constitutes fidures or other personal
property, and Lendar shall have all of the rights ol a secured party under the llinols Uniform Cemmwercial Code,
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Security Interest. Upon raquest by Lendar, Grantor shall execuie financing statements and take whatever other ection is requasted by Lender 1o
parfect and conlinue Lender's sacurlty imerest in tha Rents and Personal Property. Grantor hereby appointa Lender as Grantor's attomey in fact for
the puirpose of executing any documents necessary 1o perfect of conlinue the security interest granted In the Rents and Persona! Proparty, In addition
o recording this Mortgage In the roal praperty records, Lender may, at any ime and without further authorization rom Grantor, fila coples or repreductions
of this Morigage as a financing stalement, Grantor will reimburse Lender for all expanses Incurmed In perfecting or continuing this security Inlerest.
Upen defaul, Grantor shall assembio the Personal Property and make it avallable to Lender within three days after receipt of writlen demand from

Lander,
Addrasses. The malling address of Grantor (dabior) and the malling address of Lender (secured perty) from which information concering the security
Interest granted by this Morigage may be obtalned (each as required by the Winois Uniform Commercial Cods) are as stated on the frst page of Ihls
Morigage.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the obligations imposed upon Grantor under this

Morigage and the Note, Lender shall execute and deliver to Grantor a suflable satisfaction of this Mortgage and sultable stalements of termination of any
financing statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, if permitted by applicablo law,

any reasonable termination fee es detarmined by Lender from time 10 time.
DEFALULT. The following aiall constittle events of delault:
Default on Indebtedness. Borrower fails to make any payment when due on the Indabtedness,

Default on Othar Paymer @, | Failure of Grantor within the time required by this Morigage 1o make any payrment for taxes or insurance, or for any
othar payment necessary to privent filing of or 1o affect discharge of any fien.

Compliance Default. Failura (o coryly with any other lerm, obligation, covenant of conditien contained in this Morigage, the Nota or In any ol the
Related Documants. I such a laliure s rurable and H Granlor has nol been given a nolica ol o braach of the same provision of this Morigage within
the precading 12 months, #t may be curzd ‘and no even! of defaull wil have accurted) if Granlor, after receiving writlen notice from Lender demanding
cure of such lallure: {8) cures the fallure 1in 18 days; or (b) Il the cure requires more than 15 days, immediately initiates steps sufficient to cura the
{ailure and thereafter continuea and completes 2 reasonable and necessary steps sufficient 1o produce compliance as scon as reasonably practical,

Breaches, Any warranty, representation or steiwrruni made or furnished 1o Lender by or on behalf of Grantor undar this Morigage, the Note or the
Related Documents Is, ar at the time mada or furnisher wos, false In any malerial respect.

Termination of Existence. The death of any Gramar.(i-Grantor Is an individua?, Insolvency of Grantor, appointment of a receiver for any part ol
Grantor's property, any assignment for the bonefit of craditurs, the commencemen! of any proceeding under any bankrupicy or insolvency laws by
or againat Grantor, or the dissolution of lermination of Granto( s e'i3’2nce as a going business (i Grantor is a business),

Foreclosure, #tc, Commencement of foreciosure, whather by |idicial proceeding, salf-help, repossession or any other mothod, by any creditor ol

Grantor againg! any of the Property, however this subsaction shail not a7/plyin the eventof a good falth dispute by Grantor aalo the vaildity or reasonableness
o the claim which is the basls of the foreciosure, provided that Granlor gives Lender writlen natice of such claim and furnishes reserves or b surely

bond for the ¢laim satistactory 1o Lender,

Leasahold Default. i the Inforest of Grantor in the Property Is a laasahold {itersst, any default by Grantor under the terma of the lease, or any cther
avant (whether or not the fault of Granlor) that resufts in the lerminaticn of Granior's leasahold rights.

Breach of Other Agresment. Any braach by Grantor under the 1erms of any other airesmant betweon Grantor and Lender that is nol remectied within
any grace period provided therein, Including without fimiation Bny agreement conceer.ing anv indebladness or ather obligation of Grantor 1o Lender,
whather exigting now of lalar.

Events Affecting Guarantor Any of the praceding events occur with respact to any guasaiisi_of any of the Indebtedness or such guaranior dies
or becomes Incampelent, uniess the obligations arfsing under the guaranty and related agreements nuv'a been unconditionally assurmed by the guaranior's
estalo in a manher satistectory tc Lender.

Inserurity, ) Lender in good faith deems itsedf Insecure.
Prior Incebtednass. Dafault of Grantor under any prior obligation or instrumant sacuring any prior obligaiion, or commancement of any suit or other
action 1o foreclosa any prior fen on tha Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocoumence of any avent of default and at any time therealler, Lend”. may exercise any cne or more

ol the following rights and remedies, in addition 1o any othar rights or remediss providad by law:
Accelerate Indebtedness, Lender shall have the right a1 lts option withou! notica to Grantor 1o declare the entire Indebiadne2s immediately due and
payable, including any propayment penalty which Grantor would be required to pay.
UCC Remedles. With respect (o all of any part of the Personel Property, Lender shall have all the rights and remedies of a secured party under the
linols Unitorm Commerclal Coda,
Collect Rents. Lender shall have the right, without nolice to Grantor, 1o take possession of the Property and coliect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and ebove Lender's costs, against the indebledness, In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly lo Lender. If the Rents are coliected by Lender, then
Grantor imevocably designales Lender as Grantor's atiorney in fact fo endorsa instruments received in payment thereof in the name of Grantor and
to negotiate the same and coliect the proceeds. Payments by tenants or other ugers 1o Lender In response fo Lender's demand shall satisfy the obligaticns
for which the paymenta are made, whelher or nat any pfoper graunds .or the demand existed. Lender may exercise its rights under this subparegraph
aither In person, by agent, or through & receiver.
Appoint Recelver, Lander shall have the right 1o have a recelvar appolnted to lake possession of all or any part of tha Propanty, with the powar to
profect and preserve tha Propenty, to operats the Praperty praceding loreclosure or sale, and fo collect the Rents jrom Ihe Property and apply the
proceads, over and abova the cost of the recaelvership, against the Indebledness. The recelver may serve without bond If permitied by faw. Lender's
right 10 the appolntment of a receiver shal} exlst whather or not 1he apparent valye of the Property exceads the Indebtadness by a substantial amount.
Employment by Lendar shall not disqualify a person from serving as & receiver,

Judiclal Foreclosure., Lender may obtein a judicial dacree lorecksing Grantor's interest in all a7 any part of the Property.

Non}utlllchl Sale, I pennitted by applicable law, Lander may foreclose Grantor'a Interest In af or any part of the Personat Property of the Reat Property
by nonjudicial sale,
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Deficlency Judgment Hf permiied by applicable law, Lender may obtain a judgment for any deficency remaining in the Incebledness due to Lender
after application of all amounts recaived from the exercisa of tha rights provided In this section,

Tenancy at Will, 1f Granlor remains In possassion of the Property atter tha Proparty is scid as provided above or Lander otherwise bacomes antltied
to possession of the Property upon deleult of Grantor, Granior shall become a fenant a1 will of Lendar or the purchasar of the Property and shall pay
while in possession a reasonable rental for use of the Proparty,

Other Remedies, Lender shall have all other rights and ramadies provided In this Mortgage or the Note or by law.

Sale of the Property. To the extant permitied by applicable law, Granter hereby walves any and all right to have the property marshalied. In exercising
its rights and remedies, Landier shall be free to sof! all or any part of the Property logsther or separately, In one sale or by separate sales, Lender shall
be enitled 16 bid at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and placa of any public sale of the Perscnal Property or of the time atler which
any private sale or other intended disposition of the Parsonal Property fs 1o be made. Reasanable natice shall mean nolice given at least 10 days
belore 1he time of the sale or disposition.

Walver;: Electlon of Ramedlea. A waivor by any party of a breach of a provision of this Mortgage shall nol constituta a walver of or prejudice he
party's fights olherwise lo demand sirict compllance with that provision or any other provision. Election by Lender to pursue any remedy shall not

oxciude pursull of 87 oiter remady, and an election fo make exponditures or (ake aclion to perform an obligation of Granior under this Mortgage
aftar fallure of Grantor 1o pariorm shall not alect Lendar's right to declara » dalault and exercise lts remedles undar this Mortgage,

Attorneys' Fees; Expanacs. 'f Lander institutes any sult or action lo enlorce any of the terms of this Mortgage, Lender shall ba entitted [0 recaver
such sum es the court may ad'udoe reasonable as atiorneys’ lees at tial and on any appaal. Whather or not any court action is Involved, all reasanable
expenses Incurred by Lende: tha ' ender's opinion are nacessery ab any time for the pretection of its interest or the enforcement of its rights shall
bocome a part of the Indabtednesa pavable on demand and shall baar Interest from the date of expenditure until repald at the Note rate. Expenses
covered by this paragraph include, vathewd limitation, however subject 1o any limits undar applicable law, Lender's attorney fees and lagal expanses
whather or not there is a lawsult, Includli'g r.ierneys’ fees for bankruplcy proceedings (Including efforts to madify of vacate any automatic stay or Injunction),
eppeals ang any anticipated post-judg:ent collection services, the cost ol searching records, obtaining title reports {Including loreclosure repons),
surveyors' reports, and appraisal fees, and liti Insurence, to the extent parmitied by applicable law. Bormower also will pay any court cosls, in addition

1o all ether sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any (totict under this Morigage, including without limitation any Notice of Default and any Natice of
Sale 1o Grantor, shall be In writing and ahall be effective wiszn actually delivered or, if mailed, shall be deemmed effective on the third day after being deposited

a3 either firet class mall, registered or cenified mall, postage nresaid, directad 10 the addresses shown at the 1op of page 1. Any party may changa fis
address for notices by writien notice to the other parties. Lender rec sests thal copies of notices of lereclosure from the holder of any jien which has priority
over this Morignge be sant io Lender's address, as shown near the 225-af the first page of this Marigage. For notice purposes, Granlor agrees lo keep
Lander Informed at all imes of Grantor's current address,
ASSOCIATION OF UNIT OWNERS, The following provisions apply ff the Heal Property has bean submitted to unit ownership law or similar law lor the
establishment of condominlums or cooperative ownership of the Real Property,
Power of Attorney. Grenlor granis an irrevecabla power of attorney to Lende to-votain s discration on any matier that may come before the assotlation
of unit owners. Lendor shall have the right 1o exercise this powsr of attorney o’y a'ler default by Grantor; however, Lender may decling o exarciss
thla power as it sees fit.
inaurance. The Insurance as required abovae may be carried by the association of usit swners on Grantor's behalf, and the proceeds of such Insurance
may be paid to the assoclation of unit owners for the purpose of repalring or reconstructing the Prcperty. Hf not sa used by the assoclation, such pruceeds
shall be paid 10 Lender.
Default. Fallure of Grantor 1o perform any of the obligations imposed on Granlor by the declaritiocrs submitting the Rael Proparty 1o unit ownership,
by the bylaws of the assoclation of unit cwners, or by any nules or regulations thereunder, shall be an.ave- ol defautt under this Morigage. If Grantor's
Interest in the Real Property Is a leasehold Interest and such property has been submitted to unit cwersilp, any faliure of Grantor lo perform any
of the obligations imposad on Grantor by the lease of the Real Property from s cwner, any default under sLC lease which might result In termination

of the loase as It pentains 1o the Real Property, or any ‘allure of Granlor as a member of an assoclation of wiit owners to take eny reasonable action
within Grantor's power to prevent a default undsr such lease by lie association of unit owners or by any membr of 'he association shall be an event

of dalaul under this Morigage.
MISCELLANEQUS PROVISIONS. The following provision are a part of this Morigage: %

Successors and Assigns. Subject to the kmitalions stated in this Morigage on transler of Granlor's interest, and subject t the-nrovislons of applicable VoY
law with respect 1o successor trustees, this Mortgage shall be binding upon and ina to the banafit of the partes, their sicerssors and assigns. If

ownership of the Property becomes vested in a persan other than Granior, Lander, without nolice to Grantor, may deal with Grantor's SUCCRSSOrSNe
with reference to this Morigage and the Indebtadness by way of forbearance or extension without releasing Grantor from the obiigations ot this Morigage %)

or liahitity under the Indabledness.

Applicable Law. This Morigege has baen deflvered to Lender in the State of liinols. The law of that siate shall be applicabie for tha purpose of construlng &
and determining the velicity of this Mortgage and, to th fuliest axtent permittad by the law of any state In which any of tha Property is locatad, determining @
the rights and remedies of Lender on defauit. The law of the State of ifiinols shall controf whether the Property may be sold withou! judiciat foreclosure.
Time of Esgence. Tima is of tha essence of this Mcrigage,

Walver of Homesatead Exemption. Grantor heteby releases and waives the benefit of the homestead exemption &s 1o all Indebledness secured by
Ihis Mortgage,

Merper, There shall be no merger of the interest or estate created by this Mongage with any other Inferest or estate In the Property at any time heid
by or for tha benefil of Lender in any capacity, without the written censent of Lender.

Amendment. No afteration or emandment of Ihis Mongage or the Note shall be effective urlass in wriling and signad by the parties sought to be
charged or bound by the ahoration or amandmont,

Cqmon Headings. Caption headings In this Merigaga are lor convenience piiiposey only and are nol o b used to Interpret or define the provisions
of this Mortgage.
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Severabllity. The unenforceability or invalidity af any provision or provisions of this Morigage as (e any persons ot clrcumstances shall not sender
that provision or those provisions unenforcaabla or Invalid as to any olher parsons or clrcumstances, and all provisions of this Mortgage, In all other
respocts, ahall remaln valid and enforcoable.

Muttiple Parties. It Grantor (including any and all Bormowers executing this Morlgage) consisis ol mora than one person or entity, ail obligations of
Granlor under this Morigaga shall be joint and saveral, and all raferences to Grantor shall mean each and every Grantor.

/ﬂvGKMOWLEDGES {T HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANT!
X

L TA S

%GHEESTO ITS TERMS.
X_/ '-Z"-«d‘v:.(/
Allery R. Maran

#@race M, Moran

[ R

This Instrument was Prepared By:;

- . First National Bank of Northbrook
This Morigage preparedby: 15100 Meadew Hoad

\ ; Northbrook, Illinois 60062

INDIVIDUAL ACKNOWLEDGMENT

X )
)as

) )
On this day belore me, tha undersigned Notary Pub¥z, personally appesred  Allen R, Moran and Grace M. Maran
1o me known o be the individuals described In anc who executed the Morigaga and acknowisdged that they signed {he Morgege as their haa
and voluniary act and deed, for the uses and purposes ii® e meantioned,
Given undey my hard and officlal seai thls _ 27th L aayot _July .18 87

2 . — T

By L W - Resjding at

‘ 4
Notary Public in and for the State of fllinOiS
COUNTY OF _McHenry

. STATEOF 1llinois

countTyor Mcllenry

A [

DIANE F_' BROCKHOFF

oy commission explres
}

LAGER PRO (tm) Var 2,14 (c) 1847 by CFI Bankers Servica Group, inc.  All righls rasarvad, W
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