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In case of the refusal or neglect of the Mortgagor to make .
such payments, or to satisly any prior lien or'incumbrance other
than rhat for taxes or assessments ‘on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs (o the property herein mortgaged as in its discretion
it may deem necessary for:the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
procesds of the sale of the mortgaged premises, if not otherwisc
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstaading), that the Mortgagee
shall not be required nor shall #t have the right to pay, discharge,
Or remove any (ax, acsessment, or tax lien upon or against the
premises described liorein or any part thereof or the improve-
menis situated thereon, c -long us the Mortgagor shall, in good
faith, contest the:same oo thevalidity thereof by appropriate
legal.proceedings brought ip a wourt of competent jurisdiction,
which shal} operate to-prevec: 't collection of the tex; assess--
ment, or lien so contested and the e2le or forfeiture of the said
premises or any part thereof to satis®y the same.

And the said Mortgagor funhcr covcnap" and agrees as .
follows: ;

That privilege is reserved 1o pay the debt in whole, or in part,
on any insiallment due date,

That, together with, and in addition to, the monthly oey ments
of principal and interest payable:under the terms of the noti:
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until thc said note is fully paid,-the
following sums:

(8 Anr amount sufficient to prov:d: lh: holder hereof with
funds 10 pay the next mortgage insurance premium f this instru-
ment and the note secured herehy are insured, or & monthly
charge (in lien of .a mortgage. insurance premium) if they are held
by the Secretary of Housmg and Urban Development, as follows;

£1) - If and so long as sald nolc of even date and this instru.
ment are insured or are, reinsuresd. under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month: prior to.jts. due date the an-
nual mortgage insuranée premium, in order to provide such
holder with funds to pay such premium to-the Secretary of Hous-
. ing-and Urban Development pursuani:to.the National Housing i

_Act, as amended, and upplicable Regulations. thereunder; or _

(1) If and so long:&é said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (m liew of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12). of one-half (1/2) per-centum of the average outstanding
balance due on the note computed without taking into account
delinquencles or prepayments;

(b} A sum cqual to the ground remts, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as.cstimated by the Mortgagee) less all sums already paid
therefor divided by the number of. months to elapse before one
month pricr to the dale, when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ,ground rents, premiums, taxes and

'spccxal assessments; and : ;o

(cﬁ All paymcn!s mcnnoncd m thc two preceding subsections
of thls .paragruph..and all paymcnls to be made under the note

‘ground rents, taxes, and assessments, or insurance premiums, .}s« .

.premiums, as the case may be, when the same shall become due

- of this morigage resutting in-a pubiic. iy of the premises covered

secured hereby shall be added. together and the aggregate amouni
thereof shall be paid by the Mortgagor each month in a single -
payment Lo be aplied by the Mortgagee 1o the Tullowing mms nm
the order set forth: -}

(1) premium charges undcr th cnmracl of :mur.mcc with Ihcp S
Secretary of Housing and Urhan Devclupment or ‘monihly :
charge (in liew of morigagc msuranm prcmzum), as the case m.w m
be:
(10 gruund rn:ms‘ if any,, laxcs spccml .nw.ssmenls, lnc. and w
other hazard insurance premiums;, p

(1) interest on the note secured hcrt.lay.

{IV) amortization of the principal of the said’ fote; and

{V) late charges..

Any deficiency in the amount of any such agbwg.ue momhlv
payment shall, unless made good by the Mortgagor prior 10 the
due date of th next such payment, constitute an event of defaull
under this mortgage. The Mortgagee may colleet a *late charge”’
not to exceed four cents (4°) for cach: dollar (81) for. cach pav-
ment more than fifteen {15) days. in arreags, 1o cover the emm
axpense involved in Randling’ dehnqucul paym(.ms

If the total of the payments made by the Mortgagor. under A
subsection {#) of the preceding paragraph shall exceed the Y
amount of the payments actually made by the Mongm,w for s

s&€?822592»7fi'~

the case may be, such excess; iff 1he: Ioun is current, at the optign,
of the Mortgagor, shall'be cgcducd on suchqucm payments 1o.4¢
made by the Mortgagor, uf- refunded to’the Mortgagor. 11, ;”j,‘_'.l
nowever, the monthly payments made by the Mortgagor under |

subsection f4) of the preceding paragmph shail not be s‘ul‘!tuun

to pay ground rents, taxes, and assessments, or insurance

and payable, then the Morigagor shall pay to the Mortgagee uny
Zmoun! necessary to make: up the deficency, on or before the
cale'when payment of such ground rents, 1axes, assessments, or
insucap.e aremiums shall be due. 1f at any time the Mortgagoy

shall tendes to the Mortgagee, in nccordancc with the prmmom

of the nole secured hereby, full payment of the entire in-

debtedness rerresented thereby, the Morlgagee. shall, in cont-

puting the amsuntaf such indebtedness, credit to. the account of jmp
the Morigagot ali navinems made under.the provisions of suhscr.- P
tion fa) of the preucd) i rdragraph. which. the Mortgagee has not. r;.
become obligated (0 pay O the Sr.cr:.mry of Housing and Urbun o .
Development, and any bzlanteé remaining in the funds de- -,,...‘ .
cumulated undér the provisicis of ubsection (&) of the preceding [
paragraph. [f there shall be a dceaul! under any of the provisions j,

hereby, or If the Mortgagee acquires the property otherwise after Uw
default, the Mortgagee shall apply, at tar thne of the commcnce- '
ment of such proceedings or ut the time tie property s uiHcrw:sc
acquired, the balance then remaining in the Tands accumulated:
under subsection b) of the preceding paragraph as a credit

against the amount of principal then remaining vnpaid under said
nete and shall properly. adjust ary payments which shall save -

been made under subsection (@) of the preceding parsgraph, -

And as ndditfonal security for the piyment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee ail -
the rents, issues, and profits now due of which may herealter
become due for the use of the premises hereinabove described,

That he will keep the improvements now existing or. hereafter
erected on the mortgaged property, insured as may be nquin.d _
from time fo time by the: Morigagee agamst loss by [ire and -
other hazards, casualties and contingencies in such amounts and
for such pcnods as may be rcqmred oy the' Morigugec and wil}
pay promptly, ‘when due, any premiums an such insuratice provi-
sion for payment of which has not been made hereinbefore, '
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Witness the hand and seal of the Mcrtibdof Iwﬂay and year first written,

?L ﬁ]%ﬁ}%\/ " (SEAL) \/%

KENNETH ~Q7t avdJSCn’ - T CHERYL

{SEAL}

State of HNiinois

Caounty of @DO /(

L L l— A Ga ‘”CQ > , & notary public, m and for the counly and Slaﬂ:
afures.nd o He:cby Ccrm‘y That Ke nae “—4\ O, Johnse 2 e .
and Q, Y | k. Jb Anso A0 , his wife, pusonally known to me (o be the same
person whose name subscribed to the farf'smng inst ruzaeat appcared before me this day in pv.rsun and auknowledgcd

that M,u,’ signed, sealed, and delivered the said insiriment as frex and voluntary act for the uses and puiposes
therein set forth, Including the release and waiver of the right of noestead. . . ‘

Given-under my hand and.Notarial Seal this o =
e - -\v (\'8
Bodd o

Filed for Record in the Recorder's Office uf
County, lllinois, on the

m., and duly recorded in Book

"
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