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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given on July 30th

1987  Themorigagoris
DOUGLAS A aTIIESCN, HER HUSBAND and WENDY B SHAPTRO, HIS WIFE

Loan # 902476

(“Borrower™). This Seci rity Instrument is given to

UNIVERSITY SAV.IWVAGS & LCAN ASSOCIATION L
which is organized and existi g under the laws of the State of Illinois , and whose address is

5250 S LAXKE PARK A%, ;. CHICAGO ILLINOIS 60615
("Lender").
Borrower owes Lender the principstaum of One hundred seven. thousand nine hundred and NO/100

Dollars(U.s.$ 107,900.00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt {* Note™), whick provides lor monthly payments, with the full debt, if not
a1 ‘ This Security Instrument

paid earlier, due and payableon August lst,-2017 ,
secures to Lender: (2) the repayment of the delt svidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ali other sums, with 'nfzrest, advanced urider paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrov/=r's covenants and agreements under this Security Enstrument and

the Note. For this purpnse, Borrower does hereby mortage, arant and convey to Lender the fallowing described property
locatedin , QOOK County, Illinocis:

Unit 1- West , together with its undivided percentage
interest in the common elements, in Fi¥e Sixty Roscoe Condominium
as delineated and defined in the Declaration recorded as document
number 24265041, in Fractional Section 21, -Township 40 North,

Range 14, East of the Third Principal Meridiazn, in Cook County,

Illinois.

THIR MORTGACOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSOPS AND ASSIGNS, AS RIGHTS

2AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN| THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SATD UNIT SET FORTH IN THE DECLARATION CF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTIUL.TIONS, AND
RESERVATIONS CONTATMED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISINNS OF SAID
DECTARATTION WERE RECITED AND STIPULATED AT HEREIN. ~
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which has the address ofw_,_ 560 W w#l VEST
60657 sirest PR S

Hlinois “Property Address™y; r
o LY crromy asunst f hyoo TMAIL |
TOGETHER WITH all the improvements now or hereafter Eﬁl‘_eglsign_l.hﬁ-lropeny, and all casements, rights,
elﬁ'ﬂm&ﬁ' fixtures now or

appurtenances, rents, royaliies, mineral, 0il and gas rights and profits, water rights and sto
hereafter a part of Lhe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction to constitute:n uniform security instrument covering real property.

ILLINDIS —Single  Farmmn—FNMAFFHLMC UNIFORM INSTRUMENT Form. 3013 12733
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UNIFORM COVENANTS. Borrower and Lender covenant-and/agrecas
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Iastrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing tiat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bocrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fun/is held by Lender is not sufficient ta pay the escrow items when due, Barrower shall pay to Lender any
amount necessary 1 make up the deficiency in one or more payments as required by Lender.

Upon payriert.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder, 1If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio- to the sale of the Propertly or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarsi the surns secured by this Security Instrument.

3. Application of Pay-aents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be wpplic: first, to Inle charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounis payable vader paragraph 2; fourth, to interest due; and last, te principal due.

4, Charges; Liens, Boirower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priorit? orer. this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations i1 K¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promptly furnish to Lender all notices of amounis

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any licr-which has priority over this Security Instrumeni unless Borrower: {(a)

agrees in writing to the payment of the obligation Gecurd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 12i::tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pesi-of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fen () thil Security Instrument, IT Lender determines that any part of
the Property is subject to a lien which may attain prierivy-cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak’ #ne or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendid caverape' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amolnt; #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjent {0 Lender's appraval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgire prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if no! made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds sha!l be applied to resjoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is no! economically feasible or Lender's security would be lessened, ihe inscrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or no! then due, with any exce;s paid to Borrower. If
Borrower nbandons the Properly, or does not answer within 30 days a notice from Lender thus{n~irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 4o repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-zdsy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sliai) not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property {0 deteriorite or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regufations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a iien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to mak-~ repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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Tuis CONDOMINIUM RIDER is made this 30th day of July ,19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower™) iosecure Borrower's Note to

USIVERSITY SAVINGS & LOAN ASSCOCIATION (the **Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

560 @ MODWE £1 WEST CIICAGO, ILLINOIS 406447 60657
ROSQOE W {Property Address)

The Property includes a unit in, together with'an undivided interest in the common elements of, a condominium projeet
known as:

560 ¥ ROSCOE QONDONINIUM ASSH

[Mome of Condomimum Project]
(the “Condominium Project™). I the owners association or ather entity which acis for the Condominium Project (the
“Owners Association™) holds litle to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDOM!NIM COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenant and agree as (ofiows:

A. Condomwini»m Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent. Ducuments. The *Constituent Documents™ are the: (i) Declaration or any other document which
creales the Condominiur(t Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal}
promptly pay, when due, alkcluiss and assessments imposed pursuanli to the Constituent Documents.

B. Hazard Insurance, S0'lang as the Owners Association maintains, with a generally accepted insurance carrier, a
“mastes”™ or “blanket” policy on'tbe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/z¢riods, and against the hazards Lender requires, including fire and hazards included
within the term “cextended coverage,'” tien:

(i} Lender waives the provisiln in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard ingurance on the Property; and

(it} Borrower's ebligation und(r Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol pay fapse in required hazard insurance coverage.

In the event of a distribution of hazard insarzare proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements] : ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secartvy Instrument, with any excess paid io Borrower.

C. Public Liability Insurance, Borrawer shall wake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptifele in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim lordamages, direct or consequential, puyable 1o Borrower in
connection with any condemnaltion or other taking of all or any pawl ci'ihe Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby 248 ned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumer ai provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall noi, except afier wonee te-lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Praojecy, #xeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (2 zase of a taking by candemuation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the prsvision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manugemeit af the Owners Association;

or
{iv) any action which would have Lhe effect of rendering the public liability insuranczoverapge maintained by

the Owners Association unacceplable 1o Lender.
F. Remedies. I Borrower does ot pay condaminium dues and assessments when due, then Ledd s may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuyod by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest (roin the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Pin T H-31-307-CH3-iboY

. .
DOUGLAS A PATHIES(T), HER HUSRAND gorrower

{Seal)

VJL H\Pr ’ | | -Borrower
WENIY B SIAPIRO, HIS VIFE
(Seal)

-Borrower

{Seal)
-Borrower

(Sign Original Only)
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