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July 30, 87

Knauow ait Men by these Presents, that Bank of Ravenswood, an {llinols Banking Corporation, not personally but as Trustee under the provisions

10-24-83

51 2 Deed or Deesds in Trust duly recorded and delivercd to said Bank in pursuance of a Trust Agreement dated

and known ns [s trust number 25-6030 (hereafter calied Assignor), in conslderalion 6f Ten Dollars ($10.00) in hand paid,

and of other good and valuable consideratlons, the receipt and sufficiency whereol are hereby acknowledged, does hereby assign, trunsfer and

Bank of Ravenswood .

set over unto

el

~ - {hereinafter called the Assignee),
all the run's, earnings, Incomu, issues and profits, 1§ any, of and from the renl sstate and premises horeinaftor deseribed, which are now due
und which may hercafter becomu duo, payably or eollectible unddr or by virtue of any lease, whather written or oral, ar any letting of, pas-
. session af, or eny agreement for the use or oceupancy of uany part of the real estate and prumises hereinafter described, which sald As
" signor may have heretofore made or agréed to, or may hereafter make or agree to, or which may be made or agreed to by the Assignee
under the powers Ysreinefter granted, together with any rents, earnings and income arising out of any agreement for the use or occupancy
ot the following Cescibed real estate and premises to which the beneficlaries of Asslgnor’s sald trust may be entitled; §t being the intentlon
~stnb]]sh hen-By an absolute transfer and assignment of all such leases and agreements and all the rents, carnings,

"x hereol to ‘make ana
| % {ssuey, income, and. prefits thercunder, unto the Assignee herein, ull relating to the real estite and premlises situated in the County of

CDOk . MRS . and State of [Hnols, and described as follows, to wit:

Y. . - B I

.:tLOts 12 and 13 inBlozk 1 in Buckingham's Second Addition to Lakev:ew being
a Subdivision of the Nurtheast 4 of Section 20, Township #0 North, Range 14,
t) East of the Third Princiral Meridian, In Cook County, lIllinois.

Property Address: 3731-33 MNorth Clark Streét, Ch:caqo IHinois Gﬁ? A
Tax ID# 14-20-215-012 ’ ¥33
A A 1, %% §

NN

—— This instrument is given to secure puyment of the principal sum of E_ HTY SEVEN T A _A.ND_N_O_LLQD.::-

D & 1 7,200. OD)---__-_--'-_-';—-——D?ﬂinn. and Interest upon a

Chicago Title £ Trust Company

coertaln loan secured by Mortgage or Trugt Deed to

us Trugteo or Mortgagee da' 2o
and recorded tn the Recorder's Office or Reglstered in the Office of the Reglstrar of Pile: of the nbove named County. conveying the reul

sstate and premises hereinaboeve described. ‘This instrument shall remain ln full force awd efiert until said loan and the intercst thervon, and .
ali other ¢osts and charges which may have acerued or may hercafter acorue untder said Trus: Teed or Mortgage have been fully paid, g

This assignment shall not become operative untii a defeult exisis in the payment of prindipal or interest or in the performance of the
terms or conditions contained In the Trust Deed or Mortgage hereln referred to and in the Note ov'doses secured thereby.

Without jimitation of uny of the legal Hghts of Asvignee as the absolute assignes of the rents jssuss and profits of sald real estatu and
premises above deseribed, and by way of cenumceratian only, it is ngreed that in the event of any defaul’ uncer the said Trust Deed or Martgage
abuve described, whether befere or after the note or notep secured by suid Trust Deed or Morigsde ls oo are ¢onlared to be due {n accordunce
with the terms of said Trust Deed or Mortgage, or whether before or nfter the institution of any legal proce/ ding: to foreelose the llen of shid
Trust Deed or Mortgage. o befare or nfter any sale thereunder, Asignee shall be entitled to take actual posiassiin Gf the sald real estate and
premises hereinabove described, or of uny part thereolf, personally or by agent or attomey, as for condition broksir, s domaey, wilh or without
force, and with or without process of law, ond without any anctien on the part of the holder or holders of the InLekb.edness secured by sald
Trust Deed or Mortgage. enter upon, take, and malntaln possession of all or any part of said real estate and premise’ horelnabave descrived
{ogether with all documents, books, records, pupers, and aceounts relating thersto, and may exclude the Assignor, \i2 blanficianies or their
manage and control the said real estite and premizes horeinibuvzo deseribied, and
fram tinio ta time, ¢huse (o be mude all necessary or

ugenty or servants, wholly thersfrom, and may holkd, operate,
conduct Lthe business thereof, Assignee maey, al the expense of the morigaged propenty,
proper repales, renewals, renlacements, useful wteratlons, additlans, betterments and improvemonta to the sald reul estate nnd premiscs as may
seemn judleious, and may insure and roinsure the same, and may lease said mortgiged property in such pareels and for such umes ond on such
terms as moy seem Tit, including leases for terms expiring beyond the maturity of the indebtedness secured by sald Trust Decd or Mortgage,
B und may cancel any lewse or sub-lense for any cauge or on any ground which would entitle the Assignor or its beneficlarles to cancel the same.
in every such case the Asslgtiec shall have the right to manpge and operate the sad real estute und premises, and 16 carry on Lhe business thoreot
us to the Assignee shall seem best, Assignee shall e entitled to colleet and receive all earnings, revenues, rents, and income of the property
snd any part thereof, Afler deducting the expense of conductiag the business thereof and of all maintensnce, repalrs, renewals, replacements,
abterntlons, ndditions, betterments, and Improvements, and all payments which mey be made for taxes, ussessments, inyurance, und prior or
proper charges on the suid real estate and premises, or any part thereo!, Including the just and reagenable compenantion for the services of the
Assignce and of the Asslgnee’s attorneys, agents, clerks, servants, and others employed by Assignee in conneetion with the operation, mansge-
ment, and control of the mortgaged property und the conduct of the business thereot, and such further sums as may be sufficient to Indemnify
the Assignec agpinst any labiiity, loss, or damage an account of sny mpatter oy thing done |1n good lalth In pursuance of the rights and powers of
Assignee hereunder, the Assipneo shail apply any and all monceys ariding us aforesaid to the payment of the following items in such order ns sajd
Asdlgniee deems Fit:
(1) Interest on the prinelpal sand overdue interest on the note or notes seeudreck by guid Trust Deed or Mortgage, al the rate therein pro-
videds (2) inturest nccruu:l und unpuid on the sald note or notes; {3) the principal of sald nete or notes from thme to Wme remalning outstanding
et warpaddd 3 {4) any and 2ll other charges seeured by or erented under the sald Trust Devd or Mortguge above referred to; and (5) the balance,

if any, to the Assignor,
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