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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on ... AUqUst 8. . ..
19.87.... The morigngor is ....Geprge. H... Xanfoan,..an.. womarried person. T
. (*“Borrower™). This Security Instrument is given to
. PEERLESS FEDER AL SAVINGS AND.LOAN ASSQCIATION OF C,H}CAC’Q crermrereinsy Which is orgamzcd and existing
under the laws of ... 3% U) UTED. STATES OF. AMERICA.... ., and whose nddress 15 etrreea ey erreaetaerarrae e nrareans
4930 M, MILWAUKES - {IMUE, CHICAGO,. ILLINDIS, éDdSD 'Lcnder“)
Borrower owes Lender the piin ‘tpal sum of ... Thiahy, mgm; “Thousand. and. no/i00-——_

.. Dollars (U.S. $..38. 000 200 .. ....). This debt isevidenced by Borrower's note
dated the same dateas thls Sec m .y Instrument (*'Note™), whlch prov1des f'or monthly payments, with the full debt, if not
paid earlier, due and payable on September. L1,...2002 This Security Instrument
secures to Lender: (a) the rcpaymen ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢tiie. sums, with interest, advanced under paragraph 7 to protect the security of this

‘Security Instrument; and {c) the performiance <f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ ieret y mortgage, gram and con vey 1o Lender the followmg described property
located in ...coveveenenne ST o = =), S oo et e ree b s hna b b ea e .. County, Illinois:

L-10085-0

5//5‘937?’

PARCEL 1l: Unit 203 together with an :adivided 1.229 percent interest in the common
elements in the San Tropai Condominiun as-delineated and defined in the declaration
recorded as Document No. 23448135, in the Northwest Quarter (%) of the Northeast
Quarter (%) of Section Twelve (12), Townstip Forty Two (42) North, Range Ten {10),
East of the third princpal meridian, in Cook County, Illinois.

PARCEL 2: Easements for Ingress, Bgress and’ purking purposes for the benefit of
parcel One (1) as defined and set forch /in Document recorded as No.

23448134, *HkikkH
TAX I.D. $02-12-200-021-1016 {}/)

DEFT-(1%
TIOOMZ: R 5443 DR/L11/87 102 feinn)

FOROQ 200 e R f 5 TRTE S 1
eRGE couet O RECORDER

which has the address of ........ 1243 E, Baldwin:Lane . . y e E’alat.;.ne

IHNGIS ovveierevsie G008 .., “Property Address™);
ois et ("'Property ress’);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heseafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOQIS—Single Famity—FNMA7FHLME UNIFORM INSTRUME
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rrower and er covenan! and agirée as

1. Pgyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes apd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall p
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (*Funds") equal
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) year
leasehold payments or ground rents on the Property, if any; (c) yearly hezard insurance premiums; and (d} yearl
mortgage insurance premiums, if any, These items are called “‘escrow iterns.” Lender may estimate the Funds due on th
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ora
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items. *
Lender meay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the aniount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10.make up the deficiency in one or more payments as required by Lender.

Upon payriepn*-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenzier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarrst the sums secured by this Security Instrument.

3, Application of \»ayrionts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable urid=r paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iii'tke manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owesl poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow!:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any tie/ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation si:cu e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thL licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Ore or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriesits now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extender coverage’”’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour.ts/apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shals include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Fiirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siaii give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shai! be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, i1 ins:sance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any el.cess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ¢ iisurance carrier has
oflered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/io repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dzy zeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paregraph 19 the Property is aicquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy. probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeariiig in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THiS CONDOMINIUM RIDER is made this August et 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the unders(i_ﬁned ghe *Borrower’) 10 secure Borrower’s Noteto .....oevues "

PEERLESS FEDERA[—...S'».A‘I!NQ.S...Aﬁ.!-?..l—..‘?dt‘.l.ﬁ.%.’?.....'F.*I!....N. ............................................................. {the “Lender”
of the same date and covering the Property described in the Security Instrument and located at:
1243 .E..Baldwin.Lane..Palatins,.IL

....80067
[Froperty Address)

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as: .
SBNL . TEORAI L L o ciicireeniirestereoreotetesssssmsnsss i esasasaseorssniessictsamaessrtsasssssertossasesetomssnssamesssssersanen

' {Name ot Condominium Project]
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further caovenanl and agree as follows:

A. Condeainium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitu=nt Documents. The “Constituent Documents" are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ¢ue)all dues and assessmients imposed pursuant to the Constituent Documents.

B. Hazard lasurain-e, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’” poitry on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, tor the periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term “'extended coverpge” then:

() Lender waives the zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yvearly premium installments tor hazarsd insurance on the Property; and

(ii) Borrower's obligaticn »ner Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rzquirecd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ne'tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazae? inzurance proceeds in licu of restoration or repair following a Joss to the
" Property, whether {o the unit or to common elemeiits, any proceeds payable 10 Borrower are herchy assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C, Public Liability Insurance. Borrower shall -uke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceejable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cliim [or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any purt of the Property, whether of the unit ar of the commeon
elements, or for any conveyance in lieu of condemnation, are ticieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instivinant as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after aictice to Lender and with Lender’s prior wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium/Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or injthe case of a taking by condemnation or
eminent domain;

(i) any amnendment to any provision of the Constituent Documentsifche provision is for the express benefit of
Lendler;

(iii) termination of professional management and assumption of self-manpg -iaent of the Owners Association;
or

{iv) ary action which would have the effect of rendering the public liability inzu-ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther/Conder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer<epused by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inte/estfrom the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3140 12/83
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