UNQFFICIAL COPY, . %

LOAN NO. o THiS. iNSTF{UMENT'WAS PHEPAHED BY:

S I . T : _Ed Swanson
TITLE NO. iNAME

8‘?444412 . 1425 Lake Cook.Rd., Deerfield, IL 60015
(ADDRESS)
MORTGAGE |

THIS MORTGAGE is made his . .._.__‘l_.?_t.r.l.._ " day ot _A_AUQUST. i S BZ . betwsen the Mortgagor

”_iEngri_Re_ﬂlskegn_end_SAane_Mlllalaz_Dlﬂkson+_h15_w1£e,1n Jo1nt Tenancv

(hereln "Borrower '), and Ihe Mongageo Trave I'Employees Credlr Union orporanon organlzed and’ exlsling underthe raws of The State ol tlinais,

whaose address ss 1425 Lake Cook Hood Deerﬂe!d !Ihnols 8001 5 thereln “Lender") !
WHEHEAS BOHHOWER has anlered into a lJmneo open end vanabie rale Agreamant wnh the . Lendar dalad AUQUSt ]0 1987 .

(harema-‘tar AGHEEMEN Gnder which Borrower may’ from time'to lima. ona. of mare imes, obtain I ddvances not to ex"eed al .:my one tlme an ag

gregale prmcrpal sum of T)rwenty f'ive thﬂusand and i 00}? DOLLAHS (3 5%1 6 6

from Lender on a secured lnd of credil basi .that said Borrowar isi debled {o the Lender in the principal sum ofIhEﬂtV-fWE thomand & 00/100

DOLLARS (3_,25\,.0004D0._k_e.._"_‘_____) which indabtadniass is evidoriced by sand AGHEEMENT prowdmg for monthly payrnents ‘anid foran ad;ust

abile rate of interast-anr is due and payabla on 4__,__.Augusj;-;.15;1992 I with an'option by the Lender to extend said Agreement
and this Mortgage. . : . -

‘ TO SECUHE ta Lerder fa) rhe repaymem of me :ndebtedness ewdanced by the Agrgement, with mteresl lhereon e paymen: of all olher sums,
wnh nmeresl thareon adV« .nerd.in accordance herewrlh to protacl Ihe securily of this Mongage and the perlormence oi the cnvenanls and agreemams
of Borrower hetain contamed ant (b) the repaymem of any furture advances with mlerest lhereon rnada to Borrower by Lander pursuanl ] paragraph
24 hereof (herein “Future Advan.zs’ ) Borrower does hereby mortgage. grarl and corwey [ (7] Lender the ioﬂowmg describad’ property tocatad in the
County al : L.CIOJL : S : , State of {llinois: . . S : '

Lot 3 din. B1ock 1-dn S T. aunderson and:Sons Add1t1on to Oak Park .being -a.Subdivision
of- the East: 1/2 -of.Lot 4 in. the Subdivision of Section 18, Townsh1p 39 North, Range:13,
East- of the:Third Principal. \»4cept the WEst 1/2 of the 50uth Nest ]/4 thereof),~rn -
Cook. County, I111n015.:-;. L ‘. Cen - e ,

1

gﬂc

Permanent Index Number . : '15 18 907 ﬂ'l E o : : . :
__E5i5’s’ ergeland Ave. __ Oak park_

_ (r.lree't) ) . - (cit_y)

L _ i : I‘M TnOfS * 160304 - - ' L (heretrr “P{openy Addraso I

g "{stato and zip codey - ‘ '—"
TOGETHER wilh aii 1ho rmprovemanls naw or hareafter erected on tha property, and alt ecermaunts, rlghte appurtenances, ranis, royalties, mineral,

cll and gas rights and proliis, water, water.rights, and water atook, and afl fixturas. now or hercaar attached ta-the:propenty; all of which, Including
roplacemants and additions thereto, shall be deemed to be and remain a part ol the property covared-bviisls Mongage and all of tha {oregoing, logether
with safd property (or the Ioaseho!d esiate i this Mortgage ts on a loasehoid) are herein referred lo as the * '"pedy

which has the address ol

BOFIROWER covenanis lhal Eormwer is. lawfully seised- of. lhe estate heraby conveyed and has the rrghl tL n ungage grant and convey (ha Proper-
ly, that the Properly is unencumberead, and thal Borrowar will warran! and defend generally the title-to the Propenty a52inst all claims and demands, sub-
ject to any docrarahons easements or restrlctlons |isted ln a schedule of' exceptEons {o coverage ln any titte msuran e po' ¢y msurlng Lender s intarest in
theé Proporty

UNIFORM COVENANTS Borrnwer und Lender covanant and ngree as follows

3
Payment and Principa! and lmerest. Borrower shall promplly pay when due lhe prlncrpal ol and |nleresl on. lhe [} Jr -u.dness evidenced by

1ho Agreement. and late charges as provided in the Agreemant, and the principal ol and interast on any Fulure Advances secure by this Mornigags,

2. Paymenl of Taxes, Inaurance and Other Charges. Borrowsr shall pay all texes, bazard instirance firamiums, assessmants, ant cther
charges, fines and impositions attributable to the Property which may atlain a priority.over this Security Instrument, and faasehold payments or ground
rents, if any, by Borrowsr making peyment, when due, directly to-the payes thereol. Borrowar shall prampily furnish to Lender all notices ol amounts due
under this paragraph. and, Borrower shall promptly furnish ta,Lender. receipis evidenoing such payments. Borrower shall promplly, discharges any fien
which has pnonty aver this Security Instrument; provided that Borrower shall not be requlred 1o discharge any such lien sa long as Borrower:  (a} shall
agree in writing to the payment of the obifgation secured by such rlen In a'manner accep!abla te Lehder; (b} shall in good 13ilF contest SUCH lten by, ar de-
fend agains! encarcement ol such llen in, legal proceedings which'in the opinion of Lender oparata lo prevam the enlarcement of the ten or forfeilure of
tho Froperly or any parn theieol; or (o) shall sacure from the holder of such hen an egreement-in a form satisfactory-to Lender-subordinaling such lien to

. this Security Instrument,

i} Lendur dolormlnus thal all or any parl ol the Proporly is sub;ect to n Hlon whlch may altann a pflority avar this Secuniy Instrument, Lendor shail send

Borrowar notice identifying such lien. Borrower shall satisty such lien or take one or more of the actions set forth above within'len days ofglvsng of notice.

3. Appucnﬂon of Paymenls. Uniess appltcable law prowdas olherw:se. all paymenls recelved by Lender under the Agreement and paragraph 1
haredf shall be applied by Lender hrsl m_paymenl of interest payobie on lhe Agreement than lo lhe unpald baiance of :he Agreemem

4. Hazard Insurance. Borrower shall keep the lmp;ovements now existing or hereafter erected on the Propeny msured agamsl ioss by fire,
hazards included within the term “‘extended coverage''; -and such other hazards as Lender may raquire-and in such amounts and for such perinds-as
Lender may require; provided, that Londer shail not require that the amounl of such coverage excesd that amount of coverage required to pay the sums

secured by this Mortgage.
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-1 12377 Terre'of Agreement..: The:open-endvariable rate agreement which this morigege securas.conlains provision al[owmg or craangos inthe in-

\erast rate every month: The Borrower. and Lander iunhar covenanl and agree as lollows: .

(A) INTITI‘ L e g

Tha Annual _Percenuga Rma 1] [nier'esl' under Ihig ﬁG.ﬁEEMENT shalt be _§.:_7_5.___ %'ar}d a daily par_{lt_a'dlc rate'of = £77 1

(B) CHANGE DATES . o

Cammencing or.the date unmsAGBEEMENT 1he miaresl rate may be adjusted by T.E. C U. oniha first, daym sach momh T hesa daies shall be

known as "Change Daies

TREYEING IS v e

Wt (QY INDEX iz coeonn’ e N p v o S
rrixs Ghanges:in.the lnterast rale shall.be based upon changes in the “Index’’y The lndex- shall be the hlghest domeslic rime ale, as raporled in: thp
1Money Rate Section of. the Midwest.Edition.to The. Wall Strest Journal on the lasl business day of the. monlh,immedlalslyxprecgdi_ g the nglnnlpg;meacp
himng period. H.the Wall Streer-dournal stops reposting the prime Hale, orif the Pﬂme Raie is. not.available.on the aald {ast businass day. then T.EC.U.

Thls AGREEMENT has dn "Inﬂlal lndex" figure of __8.__2_5_.. %.

(D) CALCULA'!'ION OF CHANGES l )
P or _Cn%nge Dale, T h h
e wm round the resuft of this: addihon to the nearast one-elgth of un'e”

bl

f of one percen. (1%) 19 l&g‘qy‘r_r?! index. TEC.U [ ‘
u unﬂ! lhe next Change Date. it zhe new Interesl rme Increasss or decreas 28, NIy m

(E)_. EFFECTIVEDArE ‘HANGES‘ R ;
My new fnlaresi rale w‘]i ;ecf mid eﬂecﬂve on each’Change Date and | wili pay the amount of my mRw monthrly paymanl begi nnlng on!ha Ghangs

Y TR IR RN S TP I

Oata unﬁl' {hél a' ount ‘aty mcr;!,i.v 7aymem changes ags}n, e

SO R LA vl

“l’f! Ta Ay N Gt e i o i s
T E C U will sand ststemen.s at k.as ar anerly refieciln changes in Ihe Inleresi raie an

.refllact the change of the inlarast rale, 1 uny and the amoum‘or the new payment Bnd othar. transacﬂons In the accoum dur!n lhe
shall be presumed cortedt tintgs Bcrmvmr R e T E.6.U0 wﬁﬂng of any aircF wuhlh "sixty: (BD) dsys afte; ihs closlng‘dale o\‘ me blll _ 9

107
.l

3 -.m U:ua mz.: ‘nf snlied s”‘i' b D Pt o fear eTon o i sy '
.25, PRICRITY. | JHIS, MORYGAGE, IS, QIVEN, TO 'S GLRE. AN OPEN: ) \' P E RATE AGHE
' OT om.v 7, THE, E)Ql,‘.‘-ﬂﬂqj “Dgarenn.. < unuen smn AG EEMENT BUT ALSO, ,‘Qw ;qudéijﬁ VAr‘ir
L ,sycum MCE§ARE opumrrqa ¢, (15, 10 BE MADE AT, T iE OPTIDN 0|= T LENDE g;qrﬁ,‘:- AR mww. w
YEABS EROM THE DATE(QF, SAID, AGREEMENT.TO THE SAT E EYTENT A AS IF SUCH fbm'itﬁ ﬁﬂﬁ% E

 THE EXECUTION, OF THEIR MORTGAGI THE TIME O

R E £, ALT uﬁg IHEn_Ez '%} .hE -r; AD\!-ANCE‘ m\sgmuc : ey m#mur

. TGAGE, AND ALTHOUGH THERE MAY, 8E NO I nEaTEnﬂ‘sss OUTS' ANJING AT THE TIME Awi Anvmc i§ ,é e
A e HAPILALERET ) PELEE A+ ) ne s dal Gl CLY S £ E AP l IR "3)' 3 \l

Borrower hersby walves all right of homes.2~.d -

.. 26.. Walverof Homestead. . “»amption in the Propet_ty.

IN-WITHESS WHEHEOF Bormwar has exscutad this Mortgage

Cook .

s_;m' of 'rlilnols. ' :
CESW. Swanson

e

. P s L". i ah
o .me lhls day ln psrsn ; and acknowledgad lhal _t.h.B.)l_....mgned and delivered lha sand instrumem a

89263 NYEL- TTITHL

gk

'Tra\}enél Efmployees C'rédll Union:
1428 Lnka Cnok Hoad i b

YATHOITY AINNGY. Hod
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