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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT dated July 1,
1987, by FIRST ILLINOIE BANK OF EVANSTDN, N.A., an Illinois
corpoeration, 800 Davis Street, Evansten, Illinols 60204
("Junior Mortgagee"}); for the benefit of NORTHERN LIFE
INSURANCE COMPANY, a Minnesota corporation, 20 Washington

Avenue South, Minneapells, Minnesota 55440 {"Lender™).

WHEREAS, Junior Mortgagee is the mortgagee
under a certain mortgsge dated November 1, 1986, and
racorded in the Office of the Recorder of Deeds in and
for Cook County, lllinois, on November 19, 1985 as Docu-

“:atienal Bank and Trust Company of Chlcago, not {ndividu-

,Plj &‘péf s ment No, 88,551,433,(the "Junior Mortgage™), securing
ar -1vw€ bt T wu:;§?¥§§§:§%3;T$§§¥$4§ote fthe "Junior Note") of Amsrican
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aiij. but ag Trustee under a certain Trust Agreemant

dates Zaptember 1, 1986, and known as Trust No. 100187-03
{"Boxrover*), in the original principal amcunt of $4,500,000
(the "Cuiisr Nate"); and

WHFLPAS, Junior Mortgagee is the helder of
the Junior Heoiey and

WHEREAS. Tender has made, or is about to make,
a loan {the “"Loan"| to Borrower, in the amount of $4,750,000,
or 5¢ much thereof ug sahall be advanced from time to
time with interest theieOn which Loan shall be mecured
by a cartain Mortgage &nd Security Agraement dated of
even date herewith {the "Seaiuvr Mortgage"), and by an
Assignment of Leases and Rents of even date harawith

{the “Assignment”): and

WHEREAS, the Junior Mortgsje and the Senior
Mertgage ercumber certain real angd ‘poriaonal property,
8aid property (the "Property™) descriisd in Schedule A
attached hereto and made a part herecf; sua

WHEREAS, the Senior Mortgage and “ts Rssignment
are to be recorded in the Office of the Recordur of
Deeds in and for Cook County, Illinois, on the drce
of and prior to the recording of this Ascigament; and
P g An PrEme -t !
WHEREAS, as a condition to making the Loan,

Lender has required that Junior Mortgagee axecute and
deliver thip instrument, and Junior Mortgngee is williny
to do so to induca Lender to make the Loan;

NOW THEREFORE, in consideration of the foregeoing
premisae and other gcod and valuable considaration,
the receipt and sufficiency of which are hereby acknowledged,
Junior Mortgagee heraby covenants, agrees and confirma

as follews,

L. The Junior Mortgage, the lien and security
interest thereof and all rights of Junior Hortgagee
thereunder {inciuding, without limitation, all right,
title and interaest of Jupior Mortgagee in and to any
and all after acquired property, any and all oxtenaions,
improvements, betterments, renswals, substitutions and
replacements of or to the Property and any and all addi-
tions to and present or future appurtenances of the
Property} are and shall at all times continue to ba
subjact and subordinste to the Senior Mortgage, the
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amendhents, increases, extensiona, replacementa and
consolidationa thereof, to the full extent of the prin-
cipal sum secured or to ba secured thereby, interest

thereon and any and all other sums sacured or to be
aecured thereby,

2, The Junior Hortgage and the lien and
security interest thereof are and shall at all times
continue to be subject and subordinate to any and all
present or fulure leases of retall space for tenant
occupancy in any buildings forming part of the Property,
regardleas of any provision to the contrary set forth
in any such lease, Lf Junior Mortgagee at any time
institutes any foreclosure proceedings in respect of
the Junior Mortgage, Junlor Mortgagee shall not make
or join any tenant under amy such lease as a party to
such proceedings or any other eviction proceedings in

connection therewith,

v

3. Junior Mortgagee shall not acquire by
sitbrogatlon or otherwise any lien or securlty interest
vpren the Property, any part thereof aor any interest
vnevein, which is or may be prior in right to the Senior
Horigege, the lien and security intereat thersof or
the rights of Lender thereunder, in connection with
any payment, discharge or satisfaction of (i) taxes,
aggesaments,~vates, dues, charges, feea, levies, fines,
impositions, ijcbilities, obligaticns or encumbrances
of any kind now oo hereafter Imposed, levied or asaessed
upen or against zhe Properky, any part thereof or any
intorest therein or/upeon or againat the Senlor Mortgage,
the indebtedness secwrsd thereby or the intereat of
Lender in and to the Propdrty, (ii{) amounts payable
to or for the benefit ol having a lien or right to a
lien for nonpayment of such amounts, or {iii) amounts
payable to or for.the benef!t of any holder, beneficiary
or claimant of or under any mrtarge, deed of trust,
sacurity agreement, lien, attackmeut or other encumbrance
on or affecting the Property, any part thereof or any
interest therein, unless, in the casr ¢f any item mentioned
in clauses (i}, (i1} or (iii) above, Tuinier Mortgagee
shail have notified Lender, in writing, ot Junior Mortgagee's
intention to pay, diascharge or gatisfy such iZem and
Lender shall have failed or refused to pay, diacharge,
satisfy, purchase or acquire by subrogation suck’i’em
within sixty (60) days after Lender's receipt of such
notice. Junior Mortgagee hereby agrees that, unless
lender shall fail ox refuse to pay, discharge, saticly,
purchase or acquire by subrogation any such ltem as
provided above, any such llen or security lnterest ao
acquired is and shall be and continue to be subject
and subordinate to the Senior Mortgage, the lien and
security interest thereof, the Assignment, and all rights
of Lender under the Senior Mortgage or the Asaignment,
and to all renewals, modificaticns, amendments, increases,
congolidations, replacements and extensions thereof.
Junior Mortgagee hereby expressly waives and disclaims
any ang all rights of prioxrity presently existing or
hereafter arising with respect to any such lien or secu-
rity interest.

) 4. Junlor Mortgagee agrees that the cutstand-
ing principal balance of the Junior Note shall not excesd
$500,000.

5. Junior Mortgagee hereby agrees that,
in exercising any of its rights or remedies under the

Junior Mertgage, Junior Mortgagee will not, without
the prior written consent of Lander, make any alteratiocns




UNOFFICIAL COPY




UNOREIGIAL CQRY ;

Property or any part or obtain any tonanta of
the Property or any part thereof, (ii) permit or suffer
any agsignment of any leasa or any sublease affecting
the Property or any part thereof, (iii) evict any tenant
of the Property or amend, modify, extend, tarminate,
cancel, accept the surrender pf or subordinate any lease
of the Property or any part thereof, or (iv) accelerate
the payment of any rent or grant any reduction or abate

ment of rent under any lease,

6, Junler Mortgagee waives any right to
require a marshalling of the Property in the event of
a foreclosure, sale or other disposition of the Property
in extinguishment of the indebtedness secured or to
be secured by the Senior Mortgage, and Junior Mortgagee
agrees that Lendar or any court having jurisdiction
over any such foreclosure may sell the Property in part
or as an entirety,

7, Junior Mortgagee agrees that Lender may
grant extensions of time of payment or performance to
and may make compromises, including raleases of collateral
anii settlements, with Borrower and all other personm
witavut notice to or the consent of Junlor Mortgagee
and-without affecting the agreements of Junlor Mortgagee

hereurder,

%. ) _All notices to be given hersunder shall
be given in<ti¢e manner and to the addresses provided
in the Senior Mecusage or the Junior Mortgage, as the

case may be, or to zuch other place as may be deslgnated

from time to time by the party to which any such notice
is to be given,

9.  This instrumen: shall bind and inure
te the benefit of Junlor Mortgagee, Llender and their

respective puccessors and assly:s. All references hearein
to Junior Mortgagee and Lender sXa'l apply equally to
such succegsorse and asaigns.

1IN WITMESS WHEREOF, Junioi tortsagee has executed
this instrument as of the day and year firsu-above written,

ATTROT, FIRST ILLINOT= BARK

\ \ . f OF Evaffijféﬁéfﬁ.
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THIS DOCUMENT PREPARED BY
AND SHOULD BE RETURNED TO:

DONALD A. ROBINSON
ROSENTHAL AND SCHANFIELD
55 EAST MONROE STREET
SUITE 4620
CHICAGO, ILLINOIS 60603
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
} &8

COUNTY OF COOK }

I, Craol€ rh . ToryalE, a Notary Public in and for and
resgsiding in said County and State, DO HEREBY CERTIFY THAT
FAANK  WJEST and VBRHK  Co NNELLY ,
vio.g VRESIDENT and SecHE T ATty of First
Illinois Bark of Evanston, N.A., perscnally known tc me to be the
same persons whose names are subscribed to the foregoing instru-
ment as such a ExT and SECReT A7y
appeared before me this day in person and acknowledged that they
signed .and delivered said instrument as their own free and
voluntaryv act and as the free and voluntary act of said bank; and
the saizf SECIEE THy? acknowledged that & , as
custodiar of the corporate seal of said bank, did affix said
corporate’ “eal to said instrument as 7S5 free and voluntary act
and as the fise and veluntary act of said bank for said uses and

purposes.

GIVEK arder my hand and notarial seal this :Qz day of

August, 1987.
i
(i

Notary Public

My Commission Expires:

S0 /5
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The South 1/2 of Lot 3, ell of Lots 4, 5, 6, 7 and B8 (except the West § leet of all
of said Lots for alley; in Block 19 in Duncan's Addition to Chicago being s
subdivision of the East 1/2 of the North East 1/4 of Section 17, Township 39 North,
Range 14 East of the Third Principel Meridian, in Cook County, Illinois,

TAX NUMBERS AFFECTS 1986 TAXES ~1ST INSTALLMENT

7

17-17-227-0066' ' Parts of Lots 3 and 4 $ 1,215,95
17-17-227-01C Part of Lot 5 ¢ 148.90
17-17-227-012 (:;;ttﬂ Part of Lots 5, 6 and 7 $ 5,333.50
17-17-227-012 Part of Lot 8 $ 1,223.72
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