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..4343. North.Elstan. Avenue.....
(Address)

MORTGAGE »874392G6

THIS MORTGAGE is made this. 4t .. ., dayof ... August . . . .., e e .
19. . B7, between the Mortgagor, . .Jose . A....Cavarrubias. and Eliud, Covarrubhias,. his. wife
............................. (herein “Borrower''}, and the Mortgagee, .. . ........ oo oo i

... LABE FEDERAL SAVINGS ANDR LOAN ASSOCIATION . . ... ..o i rn e , B corporation organized and
existing under the laws of .United .States of. America........ ... i iiiiiiiiiiain.., .
whase addressis. .. .. .. 4343 Morth Eiston — Chicago, IHineis 60641 ... ., ... .o ih it

e ettt e e e e (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 . .. 10,000.0C ... .
which indebtedness s evidenced by Borrower's notedated ... . it and extensions and renewals
thereof (herein Yilote), providing for monthly installments ol principal and interest, with the balance of indebledness,
if not sooner pard_Jdue and payableon . . . August L, .1892..... ... :

TO SECURE to(werder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witn/inierest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the<orenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the Sairiving described property located inthe Countyof . ... ... ... ..o ny, State of
IHlinois:

The East 5 feet ~Ff the West Half of Lot 4 and the East 25

feet of Lot 4 in ‘Bleck 2 in H. L. Lewis Addition to Montrose,
a Subdivision of the llorth One Eighth of the Scutheast Quarter
of‘Section lé, Township 40 North, Range 13 East of the Third
Principal Meridian, in Zook County, Illineis.

PERMANENT TAX NUMBER 13-16-402-419-0000

B0 e
S

which has the addressof .. . 4917 West Montrose Avenue . .. . ...........Chigagp,......
{Sireet) fCity!
Iinois.. 8064 . {herein “Property Address');
[2Ztp Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschald) are
hereinafter referred to as the "Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right 10 mornigage.
grant and convey the Property, and that the Property & unencumbersd, sxoepd for anrem oo of nepend Roemoues

‘ covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds'') equal to one-tweifth of the ycarly taxes and assessments tincluding condominivm and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initizlly and irom time to time by
Lender on the basis of assessments and bills and reasonable estimates thereofl. Borrower shall not be oblipated ta mzke
such payments of Funds to Lender to the extent that Borrower makes such payments to the helder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federai or state agencey (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said accouni or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agrrement is made or applicable law requires such interest te be paid, Lender shall not e required to pay
Borrower anyanierest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ¢redits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged s aiditional security for the sums secured by this Mortgage.

[fthe amount of the Tunds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assrssments, insurance premiums and ground rents, shali exceed the amount required o pay said
taxes, assessments, insurancepremiums and ground rents as they fail due, such excess shall be, at Berrower's eptien,
either promptly repaid to Joriuwer or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall/nz: be sufficient to pay taxes, assessments, insurance premiums and ground rents a5

te ag

they fall due, Borrower shall pay to Londer any amount necessary to make up the deficiency in one or more psyments as
Lender may require.

Upon payment in full of all sums decured by this Mortgage, Lender shall promptly refund fo Borrower any Funds
held by Lender. If under paragraph 17 hcreo| the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, ne later than immediawly zojor to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as a (re<it against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabl: law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be ariicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payakicon the Note, and then to the principal of the Nate.

4. Prior Morigages nnd Deeds of Trust; Charges Licas. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agroeingnt with a lien which has prierity ever this Mortgage.
including Borrower's covenants to make payments when d4el Borrower shall pay or cause to be paid all taxes,
assessments and other charges, lines and impositions attributabls to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements oy existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extend’d coverage”, and such other hazards as Lender
may require and in such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sabject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies 7ind rencaals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor oi*arid in a form acceptable to Lender.
Lender shall have the right to hold the pelicies and renewals thereol, subject to the tel s nt’any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and) Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond te Lender within d0-days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settte a claim for insurasice venefits, Lender is
authorized to col!ec't and apply the insurance proceeds at Lender's option either to restoration or ferai= of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properiy; Leascholds; Condeminlums; Planned Unit Devdiopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or delevioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leasehold. If' this Merigage is on a unit
in 4 condominium or a planned unit deveiopment, Borrower shall perform ali of Berrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit developmient, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower f{ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's uption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' [ees, and take such action as is necessary Lo protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
mainiain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymunt, such amounts shall be payuble upon notice from Lender lo Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender’s interest in the Property.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in cunnection with
any condemnation or vthers taking of the Property, or part thereof, or for conveyance in liew of condemnation, are
herely assigned and shadl be paid te Lender, subjeet 1o the 1erms of any mortgage, deed of trust or other security agree-
ment with o lien which has priovity over this Morigage.
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