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MORTGAGE

THIS MORTGAQGE (“Security Instrument™) is given on AvgusT 7
19 87  The morigagor is MARY M. SCHNETIBER, A DIVORCED WOMAN, NOT SINCE RE-MARRLIED

(“Borrower"). This Stevrity Instrument is given to SEARS MORTGAGE CORPORATION
which is arganized und exisisg under the lnws of QHIO , and whose address is
300 KNIGHTSBRIDGE ‘@K'Y., #500, LINCOLNSHIRE, ILLINOIS 60069 -
("'Lender”).
Borrower owes Lender the principrtaum of
FIFTY THOUSAND AND NO/L100

Dollars (U8 % 50,000.00 Y. This debl is evidenced by Borrower's note
dinted the sume dute as this Security Instrumcnt (¢ Note'), which provides for monthly payments, with the full debt, il not
poid enrlier, <due and payable on SETTIZMBER 1, 2017 This Security Instrument
seeures to Lender: (n) the repayment of the debitzvidenced by the Note, with interest, all renewnls, extensions nnd
madifications; (b) the payment of nll other sums, with /ivérest, advanced wnder puragraph 7 to protect the security of this
Security Insteument; and (¢) the performance of Borrorsi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gront und eonvey to Lender the following described property

located in COOK County, lllinois:

THAT PART OF LOT 28 LYING WESTERLY OF A LIwf FORMING AN ANGLE OF 98
DECREES 30 MINUTES 00 SECONDS, AS MEASURED FRO-WEST T0O NORTH, WITH THE
SOUTHERLY LINE OF SAID LOT 28 FROM A POINT ON S$4i¥D SOUTHERLY LINE,
70,39 FEET, AS MEASURED ALONG SAID SOUTHERLY LIIE, FASTERLY OF THE
SOUTH WEST CORNER OF SAID LOT 28 AND LYING EASTERLY OF A LINE FORMING
AN ANGLE OF 98 DEGREES 30 MINUTES 00 SECONDS, AS MEASURID FROM WEST TO
NORTH, WITH THE SOUTHERLY LINE OF SAID LOT 28 FROM A UCLNT ON SAID
SOUTHERLY LINE, 44,10 FEET, AS MEASURED ALONG SALD SOUT{ZNLY LINE, EASYT
OF THE SOUTH WEST CORNER OF SALD LOT 28 IN TOWN AND COUNTAY'S
WEATHERSFIELD, BEING A RESUBDIVISION IN THE SOUTH EAST 1/470r /'IIE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THek, THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY THEREOF RECORDED DEJUMBER 19,
1985 AS DOCUMENT 85331727 AND CERTIFICATE OF CORRECTION RECORDEDS APIIL
lL, 1986 AS DOCUMENT 86139625, 1IN COOK COUNTY, ILLINOLSY,

|20 -~ 007
INE 07 -y TS D2

619SthLs

which has the nddress of 723 STURNBRIDCE LANE SCHM%BI{RG
[Stroet) Hy

1tinois 60193 (*'Property Address’');
|#ip Code)

TOGETIER WITH bl the improvements now or heresfer erected on the property, and all ensements, rights,
appurtenunces, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacemunts nnd udditions shill also be covered by this Securily Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the "Property.”

RORROWER COVENANTS thit Borrower is tawfully seised of the estale hereby conveyed and hus the right 10
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Horower wacrants ang) will defend generally the title to the Property against all claims and demands, subject to uny
encumbrunges of record,

THEs SECURITY INS TRUMENT combines uniform covennnts for national use nnd son-uniform covennpts with
limited varintions by jurisdiction to constitute n uniforin seeurity instrument covering real property.

ILLINOIS—Singu  Farnily—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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1. Payment of Principal and Interest; Prepayment and Eate Charges,  Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes nnd Insurance.  Subject (o apphicuble low or 1o written waiver hy Leider, Horraswes shall pay
to Lender on the duy monthly puyments ure due nnder the Note, unii the Note is paic o full, o sum C*Funds™) equal 1o
one-twelfth of: (n) yearly taxes and nssessments which may attin priority over this Security Instrument; () yeurly
leaschald payments or ground rems on the Property, il uny: (¢) yearly haznrd insurnnce premiums: and (d) yearly
muorigage msurnnee premivms, il any. These items are cnbled Peserow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estinutes oF Tulure eserow iens.

The Funds shall be held in an institution the deposits or aecounts of which are insured or guurnnteed by o federn! or
stite pgeney (ineluding Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and npplicable lnw permits Lender 1o make such n ehargd® Borrower and
Lender mny ngree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable law
requires interest 1o be paid, Lender shall not be requived to puy Borrower any interest or earnings an the Funds, Lender
shadl give ta Borrower, without ¢large, nn annual accounting of the Funids showing eredits and debits to the Funds aisd the
purpase for which each debit to the Funds was mnde. The Funds sre pledged ns additional security for the sums secured by
(heis Security tnstrument.

11 the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior jo
the due dates of the eserow items, shall exceed the mtount required to pay the escrow items when due, the excess shal) be,
at Burrower's option, cither promptly repaid 10 Dorrower or credited ta Borrower on monthly payments of Funds. IT.the
amount of the Frinds held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to I.cmlumly
amount necessiay O make up the deficiency in one or more puyments ns reqaired by Lender,

Upan paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borra
any Funls beld by Lensber, I under paragraph 19 the Property is sold or acquiced by Lender, Lender shall apply, no Inges
thni immedintely pried 2o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the timegf
appliestion as w eredilagaiast the sums secured by this Seeurity Instrwment. o p)

3. Application of iy ments,  Unless applicable law provides otherwise, ult payments received by Lender undogs
porngruphs 1 and 2 shall beappiiad: first, to late churges due under the Note; second, to prepayment charges due under tha D
Nate: third, to umounts payableurider puengraph 2; fourth, to interest due; nnd last, to principal due.

4. Charges; Llens,  Horcvwer shall pay all taxes, nssessments, charges, fines and impositions autribuiable to the
Property swhich may attnin priority ver this Security ITnserument, and lewsehold payments oc groand rents, i any.
Borrower shall puy these obligations o coGimanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pavy them oo time directly 1o the personcowed nayment. Borrower shall prompily T'urnish 1o Lender all notices of amounts
to be puid under this paragraph. If Borrower miakes these payments directly, Borrower shall prompily fusnish to Lender
receipts evidenicing he payments.

Borrower shall promptly discharge any(fier, which has priority over this Security Insteument unless Borrower: (1)
agrees in wriling to the payment af the obligntion séeured by the lien in o manner necepinble to Lender; () contests in good
faith the lien by, or defends agninst enforcement oraelien in, legnd proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or torfeiture of an’ partof the Property; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinsting the lien 10/this Security Instrument. If Lender determines that any purt of
the Property is subject to o lien which may attain priorivy over this Security Instrument, Lender may give Borrawer a
aotice identifying the lien, Borrower shall satisfy the ten or ke ane or more of the aetions set forth above within 10 days
of the giving of notice.

5. Hazard Insurunce.  Borrawer shall keep the improvesieris now eaisting or bereafter erecied on the Property
insurect ngalist loss by fire, hazards included within the term “extendesd coverage” sid any other hazards for which Lender
requires insurance. This insurance shatl be muintained in the umoutits/und for the periods that Lender requires. The
insurance earrier providing the insurunce shall be chosen by Borroweranject to Lender's approval which shall not be
unrensonabty withheld.

All insurance pulicies und renewals shall be necepable o Lender and sheli include o stundnrd mertgage cliuse.
Lender shafl have the right 1o hold the policies nnd renewals. IF Lender requires/ Povrower shull promptly give to Leader
all receipts of paid premiums wnd renewal natices. In the event of loss, Borrower shuili sive prompt notice to the insurnnee
enrrier and Lender. Lender may mnke prool of foss if nol made prompily by Borrower

Unless Lender and Borrower otherwise ugree in writing, insurnnce proveeds shitl be applied o restoration or repair
of the Property dumuged, if the restoration or repair is cconomicnlly lensible nnd Lender's Seurity is not lessened. IT the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the inssegnee proceeds shall be
applied to the sums seeured by this Security Instrument, whether of not then due, with sny ekcesy paid 10 Borrower. 1
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thavedh Sasnrance carrier has
offered to settle a claim, then Lender may colleet the insurnnee proceeds. Lender may use the procesdr oo repair ar restore
the Property or ta pay sums securect by this Security Instrument, whether or aot then due. The 30-dvy poriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds 10 principal shiftivor extend or
postpone the due date of the monthby payments referred 10 in paragraphs 1 und 2 or change the nmount of the payments. I
under paragraph 19 the Property is aequired by Lender, Borrower's right (o any insurnnee policies and proceeds resulting
from damuge to Lthe Property prior lo the acquisition shafl pass to Lender o the extent of the sums secured by this Security
[nstrument immediately prior to the aequisition.

6. Preservation nnd Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
chunge the Property, allow the Property (o deteriorate or commit waste, If this Security Instrument is on o leasehold,
Borcower shall comply with the provisions of the Jease, and it Borrower nequires fee title to the Pruperty, the leasehold and
fee title shadl not merge widess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenunts und agreements contained in this Seeurity Instrument, or there is a legal proceeding thit may significantly ailect
Lender's rights in the Property (such as v proceeding in bankruptey, probute, for condemnntion or 10 enforee lpws or
regulations), then Lender may do and pay for whatever is necessary to prolee] the value of the Property and Lengder's rights
in the Property. Lender's actions mny include paying sny sums secured by o lien which has priority over dijs Séeurity
Instrwment, nppearing in court, paying reasonable nttorneys' fees and entering on the Praperty to muke repuirs. Alihough
Lender may take uction under this parsgraph 7, Lender does not bave (o doso.

Any amounts disbursed by Lender under this paragraph 7 shntl become mdditivnal debt of Borrower secured by this
Secuirity Instrument, Unless Horrowee and Leader sgree (o ather teents of payinent, these soaunts shall beat interest from
the date ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting puyment,

* YA charge assoasod by Lender in councction with Borrower's entering into this
Sccurity I[nstrument to pay the cont of an {ndependent tax veporvting service shall
not be a charge for purposes of the proceding sentence."
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