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THIS MORTGAGE (" M N’ rF @ ALT Q‘PY 19 87, . The mortgagor
is __ArLhur S, bHlawrrcic candrfa =TS0 S by w( J..Ls.ﬁ e (" Borrower'').

Thig Sacurlty Instrument |s glven to The Flrs! National Bank of Chicago, which Is a nations) banking
assoclation, and whoso acidress is One First {ﬂa‘ional Plaza, Chicqgo llllnois 80870 {"Lender") Borrowaor
owes Lender the maximum principal sumof Ly Ehalubg laru & 0071

Dollars (U.S. $00,000,00 ___ ), or the aggragale unpaid umounl of all loana made by Lender
pursuant to that certain Equity Cradit Line Agreemaent ("Agraoment’) of aven date harewith whichaver s
leas. This debt |a evidenced by the Agreement execuled by Borrower dated the same date as this
Securlty Instrument which Agresment provides for monthly interest payments, with the full debt, If not
pald earlier, due and payable on demand aller saven years from the date of this mortgage. The Lender
will provide the Borrower with & linal payment notice at ieast 90 days bofare the final payment must be
made. The Agreement provides thal loans may bo made from time to time (but In no event later than
20 years trom the date haraof) not to exceed the abova stated maximum amount cuistanding at any one
time, Al fulure 10ans wll have the same priorily as the original loan. This Security Instrument secures
to Lender: (a) the repayment of lhe debl evidenced by tha Agreement, with interest, and all renewais,
axlansions and modifications; {b) the payment of all othar sums, with Interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower's
convenants and agreements under this Security Ingtrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Landeé the lol!owing described pfop%ny located l
ounty, lllinols:

L
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{(")In Joint Tenancy
LOT 2 IN BLOCK /& IN STRAWBERRY HILL A SUBDIVISION OF THE NORTH WEST

L OF THE NORTH £aST & OF SECTION 12, TOWNSHIP w2 NORTH, RANGE 12,
EAST OF THE THIRD FRINCIPAL MERIDIAN, TN COOK CCUNTY, ILLINOIS,

PERMANENT TAX NUMBTK: ou 12 214% 019 T

|

Glc,m..uc:

it o\)

Minols 60022 (" Property Addrasn s

121p Code)

== TOGETHER WITH all the Improvemants now oi helsafter erected on the property, and all easemaents,
Erights. appurtenances, rents, royaltles, mineral, ol anz-gas rights and proflts, water righta and stock ant

all fixtures now or hereatter a part of the property. Al ranlacements and addltions shall also be covered
Eby this Securlty Instrument.All of the foregoing |8 referract’tn in this Sacurlty Instrument as the''Property.”

BNORROWER COVENANTS that Borrower s lawfully sals=d of the estate hereby conveyed and
has the right to morigage, grant and convey the Properly ano that-uhe Propanty Is unencumbered, excepl
for encumbrances of racord,. Borrowear warrants and will defand generally the titie tothe Properly agalnst
all claims and demands, sublect to any encumbrancas of recor¢.-There Is a prior mongage from
Borrowerto_._ (1) —dated 2./£3./7/ ... andrecorded sgdocument number 23824042
(Y )Talman Home  Faderal Savings B Loan

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priacinal ot and inter- ~1
est on the debt evidencead by the Agreement. g‘

2. Appiication of Payments. All paymenis recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then 10 acerued and unbiiled Interast.

3. Charges; Liens. Borrower shall Fay all taxes, assessmenis, charges, fines and impositions attribut-
able to the Proparty which may attain prlority over \his Securlty instrument, and lsasehold payments or
ground rents, if any. Borrower shall promptly furnish o Lender all notices of amounts to ba pald under
this paragraph. The Borrower shall make these payments directly, and promptly fumish 1o Lender
recelpts evidgencing the payments,

Borrowsr shall promptly discharge any {len which has priarity over this Security Instrument other {han
the prlor mertgage described above, unless Borrowaer: (a) agrees In writing to the payment of the obliga.
tion secured by the tien In a manner acceptable to Lendar; (b} contests in good faith the tien by, or
defends agalnat entorcement of the llen in, legal proceadtn?s which In the Lendor's opinion operaie to
prevent the enforcement of the lien or forfelture of any part of the Proparty; or (¢c) sacuras {from the holdar
of the llen an agreement satistaciory to Lender subordinating the llen to this Securlly instrument. If
Lender determines that any part of the Property i8 subject to a lilen which may attain priority over this
Security Instrumeant, Lender m Eglve Borrower a notice idantlfrlng the Hlen. Borrower shall satisfy the
llan or take one or more of the actions set forth above wlthin 10 days of the giving cof notice.
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4. Hazard insurance. !M:[r_J»N 'EF" 'I’ nlBRM hereafter erected on the
re, ncluded within the ferm "exle

Property insured agalnsit 1088 by { hazards | exlanded coverage’ and any
other hazards for which Lendar requires insurance. This insurance shall be maintained in the amounts
and tor the periods that Lander reaquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o L.ender's approval which shall not be unreasonably withheld.

All insurance policles und renewals shall be acceptable to Lendar and shall include a standard mort-
page clause, Lender sh:ll have the right 10 hold the policles and renewals, | Lender requires, Borrower
shall promptly give to Liender all receipis of paid premiums and reanewal notices. In the event of loss,
Borrower shall give prornpt notice to the insurance carrler and Lender. Lender may make proof of foss if
notl made promptly by Eiorrower.

Uniess Lender and Barrower otherwise agree in writing, Insurance proceads shall be applied 10 resto:
ration or repair of the Propery damaged, if the restoration or repair is economically feagiblo and Lender's
security I8 not lesseneadi, If the restoration or repair I8 not economically feasible or Lender's security
would be lessenad, the Insurance proceeds shall be applied 1o the sums sacured by this Security Instru.
ment, whether or not thein due, with any excess pald {o Borrower, [f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offared to settie a
claim, then Lender may uollact the (nsurance proceeds, Lender may use the procesds 10 repair or restore
the Property or to pay suums saoured by this Security Instrument, whether or not then due. The 30-day
period will begin whan ihe nolice is given.

if under paragraph 73 ifie Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting fron dameage to the Property prior to the acquisition shall pass to Lender to tha
extent of the sums sec.’ed by this Security insirument iImmaediataly prior 1o the acquisition.

5. Presarvation and lxatanance of Property; Leaseholds. Borrowsr shail nol destroy, damage or
substantlally change thd Fropedy, allow the Property to deteriorate or commit waste. If this Securlty
instrument is on a leasuhold, 8orrower shall comply with the provisions of the lease, and if Borrower
acqulires fee title 1o the I*ropety, the leasehold and fea titie shall not merge unless Lender agrees io the

merger in writing.

-6 Protection of Lender's Rights in the Property. If Borrower falls 10 parform the covenants and agree- -~
ments gontgined in this Bacurity Instruines.t, or thaere is a legai proceeding that may significanily affect
Lender's rights in the Praperty (such as @ proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulatitng), then Lender risi, o and pay for whatevar is necassary to protect the value

of the Property and Lender's rights in the .é'operty. Lender's actions may include paying any sums
secured by a lien which ihins priority over this Security Instirumant, appearing in court, paying reasonable
attorney's fees and entaling on the Propenly 1o maka repalrs. Although Lender may take action under this
paragraph, Lender does not have 10 do so.

Any amounts disbursed by Lender under this parsgraph shall become additional det of Borrower
secured by this Securlty instrument. Unless Borrower andg 't ander agree to other terms of payment, thesa
amounts shall bear intenest from the date of disbursement 4t ihe Agreement rate and shatl be payable,
with interast, upon notice from Lender to Borrower requesting nayment,

7. Inspeaction. Lender i its agent may make reasonable entries upon and inspectiong of the Propatty.
Lendar shall give Borrowwar notice at the time of or prior to an inspacticn specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, 0’vect or consequential, in con-
naection with any condemnation or other taking of any part of the Propery, or for conveyance in lleu of
condemnation, are hereloy assigned and shail be paid to Lender.

In the event of a total teking of the Propenrty, the proceeds shall be applied 1o ne sums securad by this
Securlty Instrument, whather or not then due, with any excess paid to Borrowe: 7. ¥ e event of a partial
taking of the Proparty, uriless Borrower and Lender otherwise agree In writing, the's..ms secured by this
Security Instrument shall he reduced by the amount of the proceeds multiplied by tnz ‘Cllowing fraction:
{a) the tolal amount of the sums sacured immedialely belore the taking, divided by t» the fair market
value of the Propearty immedlately bafore the taking, Any balance shall be pald to Boriouver.

If the Properiy Is abandoned by Borrowaer, or i1, after notice by Lender to Borrower that the condamnor
offers to make an award Hr settle a claim for damages, Borrower faiis to respond to Lender within 30 days
after the date the notice is glven, Lender Is authorlzed to collect and apply {he proceeds, at its option,
either to rastoration or repalr of the Property or to the suma secured by this Security instrument, whelher
or not then due, oD

8. Borrower Nol Releansd; Forbearance By Lender Not a Walver. Extension of the time for paymeni or -}
modification ol amortization of the sums sacured by 1his Securily Instrument granted by Lender to sny'f‘
successor In interest of liorrower shall not operate to release the liability of the original Borrowar or Bor-*2
rower's successors in interest. Lander shall not be required to commence proceadings against any suc- <
cessor in intarest or refuse to exiend time for payment or ctharwise modity amortization of the sums™
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's auccessors in Interail. Any forbearance by Lender in exercising any right or remedy shall not be av ¢
walver of or preclude the exercise of any right or remedy.

10. Successors and .\ssigna Bound; Joint and Several Liability; Co-signers. The covenants and
agreemeants of this Secu ity Instrument shatl bind and benefit the successors and assigns of Landar and
Borrower, subject to the rirovisions of paragraph 18. Borrower's covenanis and agreemenis shall be joint
and several. Any Borrowir who co-slgns this Security Instrument but does not execute the Agreement:
{a) s co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's interast In
the Properly under the terms of this Securlly Instrument; (b) Is not personally obligated to pay the sums
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secured by thls Security !thrN@E(EI:@ IAL‘G;\U@\@VPthYBorrower may agreg to
allonyg w

nxiond, modify, forbear or make any accommeod th rogard to the terms of this Security instru.
mant or the Agreement without that Borrower's consel,

11. l.oan Charges. )f the loan securacd by this Securlty instrumont is subject to a law which sats max.
imum loan charges, and that law is tinally intarpreted so that tha Interoat or othor loan charges collected
or to be coliected in cenneclion with the loan axcaeod the permilled limits, then: (a} any such jcan charge
ghail be reduced by the amount necessary to reduce the ¢chargo to the permitted limit; and (b) any sums
already collacted from Borrower which exceedod permitted Himila will be refunced to Borrower. Lendor
may choose to make this rofund by reducing the principal owed under the Agreemen’ or by making a
diract paymeant lo Borrower. If a refund reducas principal, the roduction will bo treated as & partial prepay-
ment without any prepayment charge under the Agroamaont,

12. Legisiation Attecting Lender's Rights. I} snactment or explralion of applicabie laws has the slisc!
of rendering any provision of the Agreemeant or this Security Instrurmnent unenforceable according 1o ita
tarms, Lender, at ita option, may raquiro immuodiato payment in full of all sums aecured by this Security
instrument and may invoko any romaeadias permilled by paragraph 19. |f Londer exercisos this option,
Lander shall tako tho slops spocifiad in tho secanc paragraph of paragraph 16,

13. Noticea. Any notice to Borrowor provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniesys applicabio law raquires usa of angthor mothod. The notice
shall be directed 10 the Property Addross or any other addross Borrowar dasignatas by nolice 1o Lender.
Any notice 1o Lenueor shall he glven by first class mall (o Lender's address staled herein or any other
address Lender deslgnates by notlce to Borrower. Any notice provided for In this Security Instrument
shall be deemed to heye-baen givon to Borrower or Lendor when given as provided in this paragraph,

14. Gaverning Law; Soevarability, This Security Instrumant shall be governed by {ederal law and the law
of litincis. In the svent Lthavary nrovision or clause of this Security Instrument or the Agreemaent conflicts
with applicable law, such conllict ahall not atfect other provisions of thls Security Instrument or the
Agreement which can be glver'gitect without the conflicling provision. To this end the provisions of this
Securlly Instrument and the Agrezment are declarad (0 be sevarable.

15. Borrower's Copy, Each Borrower shail bo givon one conformod copy of the Agreement and of this
Securily Instrumenl.

18. Transfer of tha Property or a Beneflciel Interast In Borrower; Due on Sale. | all or any part of the
Property or any Interast in it is sold or transfaried {or if a benelicial interest In Borrower is sold or trans-
ferrod and Borrower Is not a natural person;without Lender's prior wrillen consen!, Lentdser may, at
its option, require Immedlate paymenl in full of all 2ums secured by this Securily Instrumant. However,
this option shall not be exercised by Lender if exo cisz is prohiblted by federal law as of the dala of this
Securlty tnstrument,

It Lender exercises this option, Lender shall give oorrower nolice of acceleration, The notice shall
orovide a perlod of not less than 30 days from the date tha rictice is dellvered or malied within which Bor-
rower must pay all surns secured by this Securily Instrumer/({ Borrower fails 1o pay these sums prior 1o
the expiration of this period, Lender may Invoke any remediss permitted by this Securlty instrumeni
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |1 Borrower meets certaln condllions, Borrower shall have the right
to have enforcement of this Sacurity Instrument discontinued at any /i1 e prior to the entry of a judgment
enforcing this Securlly Instrumeni, Those conditlons are that Barrowar: {2, pays Lendar all sums which
then would be due under this Security Instrument and the Agreemant huino accaleratlon occurred; (b)
cures any defaull of any other covenants or agreemaents; (¢) pays all expens<z incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; {d) lakes such actlon as
Lender may reascnably requlire to assure thal the lien of this Security instrument, Lendar's rights in the
Proparty and Borrower’s obllgation to pay the sums secured by this Security In2t1inant shall continue
unchanged; and (e} nol use this provision more frequenlly than once every five years, Upon
relnstatement by Borrower, this Security instrument and the obligations secured hereby shall remain
fully eftective as it no acceleration had occurred. However, this right to reinstate shaii it apply |n the
case of acceleration under paragraphs 12 or 16. '

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covonant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrowaer's breach of any covenant ar agreement in this Securlty instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicabie law provides othorwise) or the Agreement or (b) Lender’s
good faith beliet that the prospect of payment or pertormance (s impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date tha nolice
Is glven to Borrowser, by which the default must be cured; and (d) that fallure to cure the detault on-or
before the date specitled In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by |udiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o aasert in the foreclosure proceeding
the nonexistence of a defauit or any other defanse of Borrower o acceleration and foreciosure, if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or balore the date specified In the notice, Lender at ita option may require immediate
payment in full of all sums secured by this Securlty Instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entltled to collec! all expenses Incurredin
lagal proceedings pursuing the remedias provided in this paragraph 19, including, but not imited to, rea-
sonabie attorneys' feas and costs of title evidance.
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20. Lender in Pomwmn.LJONQIECEJl@LA(lQP 1@ @»B¥nt of the Praperty and at

any time prior 1o tha expiration of any period of redemption following judicial sale, Lender {in parson, by
agont or by judicially ajipointed recelver) shall be entitied to enter upon, take possesston of and manage
the Proporty and to callect the rents of the Property including those past due. Any rents collected
by Lender or the receivir shall be applied tirst to paymeni of the costa of management of the Properly
and collection of rants, Including, but not limited to, receiver's fees, premtums on receiver's bonds and
reasonable attorneya’ Inas, and then to the sums secured by this Security Instrumaent.

21, Relense. Upon payment of all sums secured by this Securlty Instrument, Lendar shall release this
Securlty Instrument without charge to Borrower.

22. Walver of Homestad, Borrowar walves all right of homestead exemption in the Property.

23. Riders 1o this Senurity instrumaent. If one or mose riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shal be
incorporated inlo and whall amend and supplement the covenants and agreemenis of this Security
instrument ae |f the ridin(e) were a part of this Security Instrument,

BY SIGNING BELOVY Borrower accepts and agrees to the terms and covenants contained In this
Securlty Instrument and in any rider(s} executed by Borrower and recorded with i,

% (CAZ oy, ,4« W«T\N\J\\

— Bol
. Arthur 8. Mawrcence frower
' >
X ,&‘ﬂ-&u ’,/2 . 5 }’[ﬂg_t-/},ﬂd-u‘;ﬁ.-’
i
i Sandra J. Mawrence ~ Borrower

7 o> Yoo Beltow This Line For Acknowlegment})

This Document PFreparcd By: Veida Hupghley

Lguity .Lredit Line Center
6’?640:20 AND /?ﬁ'irdfenf 7o: rirst - National Bank of Chicago
™ :JA’.’YZE cug2
BOX 1(.’)9 Chicaco, IL GO670
STATE OF ILLINOIS, __ e Connty ss:

I ~ -
l, _=20rD > }:ZW. a Notary Publlc 'n.and for said coupty and etate, do
hereby certifythat _Ar: qupr S, Mawrenc® & Sandra J ., Mawrepce, his wife ]
personally known to mie to be the same person(s) whose name(s). . _are _____ subscribed to the

foregoing Instrument, eppeared before me this day in person, and auhzmﬁle&ged fhat _they

signed andhdel‘ivered'ﬂmhsald instrument as Lthedir free and vo'untary aci, for the uses and
purposes tharein sel forth, r
st ’
Glven under my hand end official seal, this / day of élb-’}_ .19 ¥7
My Commission explrem:
/o .
e~ S QECSIAL O
' Notary Public < 7 T
HDFFICIAL SEAL™
Susan teClercq
pLﬂr" ngutn Y i Minois
i, at¢e 0
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FILED FOR RECERD
1987 AUG 12 AM I1: Sk 87445756
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