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This Indenture, Made this 6TH day of AUGUST v 19 g 7 berween
ARTHUR L, SCHULDT , DIVORCED & NOT SINCE REMARRIED AND DEBRA L,
ZIMAN , A SPINSTER , Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and exlsting under the laws of ILLINOIS

$16.00

Witnesseth: That whereas the Mortgugor is justly Indebted to the Morigagee, as is evidenced by a certaln promissory note bearing even
date herewlth, in the princlpal sum of E XGHTY SIX THOUSAND FOUR HUNDRED AND 00/100

Dollars (§ 86,400.00 )

'7&-52(:-‘4:3‘7 O!

puyalle with tnterest nt thesatzof - TEN AND 00000/100000
perceniom ¢ 10,000 gper tnanum on tie uspaid balanee until puid, nod micde payable to the order of the Morigagee at its
office in CHICAGO, ILLINOIS L or
b sueh other place us the older muy dedgeate i swriting, nnd delivered the sadd prineipal wid interest being payable in monthly insinlbments of
SEVEN HUNDRED FIFTY EIGHT AND 50/100
Dollars (§ 758,60 )

on QCTOBER C19 87, ik Bike sornon the Fiest day of each and every momh thereafier untl the vote is fulty paid.
exeept that the Tinud payment of principad sl Btecest, 3 not sooner paid, shlk be due nasd payable on the first day of SEPTEMBER
017

Now, tberefore, the said Morigagor, for the betler securiief tae payment of the sald principal sum of money und interest and the petfor
mance of the covenants and agreements hereln contained, does by these presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, and beiny in the county of  COOK
and the State of llinols, to wii:
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TAX IDENTIFICATION NIMBER: 7 34« 101~ DDD GEal v

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents iirues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumb-
ing and other fIxtures in, or that may be placed in, any bullding now or hereafter standing on sald land, and also al} the estate, right, thile,
and interest of the said Mortgagor in und 10 said premises,

To have and to hold the above-described premises, with the ap-  of this Instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its sucvessors  materlal men to atiach to said premises; 1o pay to the Mortgagee,
snd assigns, forever, for the purposes and uses herein sot forth,  as hereinaflter provided, until said note is Tully paid, (1) & sum
free from ail rights and benefits under and by virtue of the sulficient to pay al) taxes and nssessments on said premises, or
Homestead Bxemption Laws of the State of lllinols, which sald any tax or assesiment that may be levied by authority of the
rights sad beneflts the sald Mortgagor does hereby expressly State of llinols, or of the county, 1own, village, or ¢ity in which
release and waive, the salt:‘ *Iau;l‘ Is sltuate, upon |hchor|suor o a‘cl'coulm of the

, awnership thereol; (2) & sum sulficient 1o keep all bulidings that

Awd sald Morigagor covenants and agrees: may Al any time be on sald premises, during the continvance of

To keep said premises In g0od repair, and not 1o do, or permit said Indeblednens, insured for the benefit of the Mortgagee in

h forms of Insurance, and In such amounts, a3 may be re-
to be done, upon said premiscs, anything that may impair the we . ,
value thereof, ot of the security intended 10 be effected by virtye  9uired by the Mortgagee,

This form la usad in conneation with morigages insured under the 0ne- to four-tamily programa of the National Housing Aot which provide
for periadio Merigage Insurance Premium payments,
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In case of the refusal or negiect of the Mortgagor to make
such payments, or to satisfy any prior lien or Incumbranee other
than thit for 1axes or assessments on said premises, or o keep
shid premises in good repair, the Mortgugee mauy pay such taxes,
nssessments, and insurance premiums, when due, and may make
suedl repairs to the property herein mortgaged as in its diseretion
it may deem necessary (or the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tionnl indebtedness, secured by this morigage, to be paid onl of
proceeds of the sale of the mortgaged premises, §f not otherwlse
pald by the Mortgagor,

It is expressly provided, however (al] other pravisions of this
morlgage o the conteary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF TeImove any 1ax, assessment, or {ax lien upon or against the
premises described herain or any purt thereof or the imprave.
tnents situated thereon, 2o long as the Mortgagor shall, in goud
fwith, contest the smne o4 the validity thereol by appropriute
legnl proceedings brought n . sourt of competent jurisdiction,
whtieh shudl opernte to prevery the collection of the tax, assess.
ment, or lien s0 contested und thw sale or forfeiture of the suid
premises or any part thereof (o suilziy 2he same,

And the said Mortgagor further covzinnls nnd agrees s
follows:

That privilege is reserved 1o pay the debt in whisie, or in parl,
oty any instaliment due date.

That, together with, and In addition 1o, the monthly puyiigsts
of principal vnd intecest payable under the terms of the nuis
secured hereby, the Mortgagor will pay ta the Mortgagee, on (he
first day of each month uatil the said note is fully paid, the
Fullowing swims:

() An amount sufficlent 1 provide the holder hereol with
funds to pay the next mortgage insurance premiun if this instru-
ment and the note secured hereby are Insured, or u monthly
charge (in leu of 0 mortgage Insurance premium) if they are held
by the Secretary of Housing und Urbun Development, us follows;

(0 17 and so tong as safd wote of even date amd this instru-
ment tre insured or are relnsured under the provisions of the Nu.
tional Housing Act, an amount sufficlent to accumutate in the
handt of the holder one (1) month ptior to its due date the an-
nual morigige insurance premium, 1 order to provide such
holder with funds to pay such premiuin (0 the Secretury of Hous-
ing and Urban Development pursuant to the National Housing
Act, us nmended, and applivable Regulations thereunder; or

(1) If and 30 long as sald note of even date and this instru.
mert are held by the Secretary of Housing &idl Uromn Develop.
ment, u monthly charge (In llew of n mortguge insurance
premium) which shall be In an amount equal 10 one-tweifth
(1712) of oneall (1/2) per ventum of the avernge oulstunding
budie due on the note computed without tuking imto aceount
delinguencles or prepayments;

(b} A sum equal to the ground rents, i any, next due, plus
the premiumy that will next become due and payable on policies
ol fire and other hazard insurance coverlng the mortguged prop-
eity, plus taxes and asscssments next due on the morignged prop-
erty {ull ns exilmated by the Mortgagee) less all suins nirendy paid
therctor divided by the number of months 10 elupse before orie
month prior 10 the date when such ground rents, preminms, tuxes
andl ussessments will become delinquent, such sums 1o be held by
Mortgagee (0 trust o pay sald ground rents, premiwms, tuxes and
specind assessinents: and

() All payments mentloned in the two preceding subisegtions
ol this puragraph and all payments to be made unider the sole

secured hereby shall be added together and the aggregate amouni
thereof shall be paid by the Morigagor cach month in n single
payment o be aplicd by the Mottgagee 1o the following items in
the order st Torth:

(h premium clurges under the contract of fnsurance with the
Secretary of Housing and Urban Development, or monthly
churge (in liew of morigage Insurnnce premium), as the case may
be;

{1y ground rents, iF any, laxes, special nssessments, fire, and
other hazurd Insursice premiuins;

(1) interest on the note secured hereby;

{1V) amortization af the principal of the sui< note and

(V) late charges.

Any deficiency in the wmount of any such aggregate monthly
payment shall, unless made gaod by the Mortgagor prior 1o the
due dmre of the nest sugh payment, constitite an event of defanll
wader (his mortgage. The Mortgagee may collect n 'late charge'’
not L exeeed four cents (0 for ench dolinr ($1) Tor ¢nch pay.
ment more thon (ifteen (13) duys in arrears, to cover the exir
expense involved in hamdling delingquent payments,

I the wtal of the payments made by the Mortgager under
subsection () of the preceding parngraph shall exceed the
ameunt of the payments actually made by the Morignges for
ground rents, toxes, and assesaments, oF insuranee premisms, us
the ciase may be, stich eseess, 01 the Joan is current, af the aption
ol the Mortgagor, shall be credited o subsequent payments to be
mude by the Mortgagor, or refunded to the Morlgagor. 1T,
however, the monthly piyments mude by the Mortgagor under
subsection (9 ol the preceding paragraph shall noc be saflicient
o pay growind tents, tases, sl assessments, or insatpnge
rensiums, as the cose may be, when the siune shidl become due
nnd pavable, then the Movgagor shad! pay 1o the Mortgagee any
weount neeesanry o make up the deficieney, on o hefote the
dae schen payment of such ground rents, LNy, assessments, o
insuzan premivms shall be due, 1ot any time te Mortgagor
shall Woser (o the Mortgayee, in aceordnnee with the provisiom
of the notesecured hereby, Full payment of the estire in-
debtedness represeited therely, the Mortgagee shall, in com.
puting the amncunt ef such indettedness, credit to the aceount of
the Murtgagor sl pavirents made under the provisions of subsee
ton fa) of the preceding preagraph which the Morgugee has not
become abligated to payAribe Secretary ol Housing und Urhan
Development, and uny buwnes remaining in the funds e
cumiated ander the provisions of subsection (b)) ol the preceding
paragraph. 1f there shall be o default under uny of the provisions
of this mortgage resultivg in n puiic sideof the premises coverad
heseby, or if the Mortgagee wequires 1 nroperly etherwise after
defaulty the Mortgagee shall npply, al tiethine of the commenve-
ment of such proceedings or ut the time tiepeeperty is otherwise
nequlred, the balunge then remaining fn the vands aceuntlniel
wnder subsection fb} of the preceding parngraph ny o eredit
agalust the mmount of prineipel then remalning unpuid wider said
pote wl shadl properly udjust any payinents which shall have
beeit mnde under subsection (a) of the preceding puragraph,

And gy silditlonal securily Tor the payment of the indebledness
sloresatd e Mortgagor does hereby nssign to the Mortgagee uil
the rents, Issues, nod profits now due or which my herealter
become due for the vse of the premises hereinnbove deseribed,

That he will keep the improvements now existing or hereafler
erected on the mortguged) praperty, insured as may be required
from time to time by the Mortgagee against toss by lire sod
other hnzards, cusualies nnd contingengies in such amounts and
for such periods as may he required by the Maortgagee and will
pay promply, when due, any premiums on such insutanee prosi
sion [or paymtent of whieh hns not been niade hereinbelone,
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UNET 75 LN CAMBRIDGE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF 'ThE
FOLLOWTNG DESCRLBED REAL HSTATE:

PARCEL OF LAND TOGATED IN THE NORTH Y OF TRE BAST )3 OF TIE NORTH WEST % 01 SECTION
3%, TOWNSNIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO TUE DECLARATION OF
CONDOMENTUM KECGRDED AS DOCUMENT NUMBER 86310871, AND AMENDED FROM TIME 10 TIMY,
TOGETIER WITH TOS-UNDIVIDED PERCENTAGE TNTEREST LN THE COMMON ELEMENI'S.

THE MORTGAGOR ALSU NeREBY GRANTS TO THE MORTGAGEE, 175 SUCCHESSORS ARD ASSICNS, AS
RIGITS AND EASEMENTS AETURTENANT TO THE ABOVE DESCRIBED REAL BSTATE, THE RIGHIS
AND EASEMENTS FOR TUE DENEFIT OF SAID PROPERTY AS SET FORTH IN TUE DECLARATION OF
CONDOMINIUMS AFORESATD,

THIS MORTGAGE TS SURJECT PO ALL BIGHTS, PASEMENTS, COVENANTS, CONDITIONS,
RESTRICTLONS AND RESERVATLIONS COMCAINED TN SALD DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECLUED AND STIPULATED AT LENGIH
HERELN,
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DUE-ON-TRANSFER-RIDER

Notiee: ‘This rider adds w provision o the Inyirament tllowing the Lender (o require puyment of the Note o full upon teansfer
of the projierty,
GTH

per - , . , . '
Phiv DuesOnsTransfer Rider is mude this dy vl AUGUST
w87 o is incorporated into i shinll be deemed 1o amemst and supplemept the Mongige, Deed of Trust, ¢ Deed

1o Secure Bebt O lustaument'™) of the same date given by the andeesigned (the *Borroswer'') 1o seeure Botrower’s Note 1o

DRAPER AND KRAMER, INCORPORATED
oty deseribed in the Tisteument il lTocated o
1160477

{the "I.cmlvr'g ol the samg date {the "anc"! and eovering the prope
17575 CAMBRIDGE PILACE TINLEY PARK ,

(Property Addiess)

AMENDED COVENANT, In addition to the covenants and wgreements made in the fnsteament, Bortower and Leawer (ur
ther covenant nned waee us fallows;
The Lender shall, wicpthe prioe approval of the Federal Housing Commissioner, or hisZher designee, declure all sins
seeuted by his instrgescta be immedintedy due and paywble iFwil or o part o the property is sold or otherwise reansferred
tther than by devise, desecozor opertion ol law} by the borrower, punsunnt L a contrawt of sale executed not e
than 24 months alter the dade/af esecution of this justrument or ol later than 24 months wfter the dite of the prlor
transfer of the propeety sibjeet o hiy insrament, to o purehiaser whose eredit his not been npproved fn aceordance

with requirenments of the Conuiss'oner

IN WITNESS WHEREOF, Borrower hus Cxeenived this DueOn-Transler Rider:

{Senl)

-Borrower

{Seal)

Barrowor

{Seal)

Borrowar

(Senh)
‘Burrowar
15ign Qriginal Only!

e (Bpee below this dine Tor weknowledgement) ...

@ulﬂ FHA Duo On-Translur Rider - Multistate
VAP MORTGAGE FOIRMS v (3136702 4100+ 19001821 7291

SISPRN ig XS




