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HOME EQUITY CREDIT LINE MORTGAGE

This H ity Credit Li is_made thi 10th d rl__Aggu_sz_“.wBJ__.
is Home Equity Credit Line Morigage o made (W Grr PR ~and LORRAINE H. MILLER, his wife \

between the Mortgagor,
(herein '*Borrower"’) and the Mortgagee, Chesterfield Federa! Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whose address is 108G1 South Westorn Avenue, Chicago,

IHinois 60643 (herein *‘Lender®’).

WHEREAS, Borrower and Lender have entered into a Chesterfield Federal Savings and Loane._l;ssociation Home Equity

Credit Line Agreement (The *'Agreement’*) dated August 10th, .19 . pursuant to which
borrow from Lender sums which

Borrower may from time to time until _August 10th, 1997

shall not in the aggrogate outsianding principal balance exceed $.58,000,00  __ the ‘'Maximum Credit’’ plus
interest. Interest on the sumns borrowed ﬁursuam to the Agrecment is payable at the rate and at the times provided for in
the Agreement. Afier __August 10th, 1997 (the *'Final Maturity Date'’) all sums outstanding under the
Agreement, together with interest thereon, are duc and payable,

TO SECURE to Lender the repayment of the indebtedness incurred pursuant o the Agreement, with interest thereon, the
payment of all other s7:ms, with interes: thereon, advanced in accordance herewith 1o protect the security of this Mortgage,
and the performance of J.bs covenants and agreements of Borrower contained herein and in the Agreement, Bortower does
hereby morttgage, gran’ ani convey to Lender the following described property located in the County of . LookK

State of llllinois:

Lot 407 in Elmore’'s Parkside Terrace a Subdivision of the East half of the South East
quarter of Section 5, Tuwnship 37 North, Range 13 east of the Third Principal Meridian,

in Cook County, [11inois,
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PERMANENT INDEX NUMBER: 24-05-409-009-0000

which has the address of ____934]1 S, Menard Qak Lawn, I11. 60453

(herein ‘‘Property Address'").

TOGETHER with all the improvements now or hereafler erected on the property. and all casements, rights, appurtenances,
rents. royetties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed to the property, all of which, including replacements and additions thereto, shall be decmed to be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said property, (or leasehold estate if this Mort-

gage is on a leaschold) are herein referred to as the *‘Property.™

1685449

N

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege. grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in anyy title insurance

policy insuring Lender‘simerwintljepmpeny.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness incurred pursuant to the Agreement, together with any fees und charges as provided in the Agreement.

2. Application of Payments. Unloss applicable law provides otherwise, all payments received by Lender under the
Agreement and paragraph 1 hereof shall be applicd by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and imposi-
tions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents,
if any, including all payments due under any mortgage disclosed by the title insurance policy insuring Lender’s interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
rower shal) promptly discharge any lien which has priority over this Mortgage. except for the lien of any morigage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the pnyment of the obligation secured by such lien in a manner
avceptable to Lender, or shall in good faith contest such licn by, or defend enfarcement of such lien in, tegal proceedings
which cperate to provent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erécted on the Property insured
against loss by fire, hazards, included within the term ‘‘extended coverage.’” and such other hazards as Lender may require
and in such amov:is and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverarc ¢x reed the amount of coverage required to pay the sums secured by this Morigage and any other mortgage
on the Property.

The Insurance carricr reoviding the insurance shall be chosen by Borrower subiect to approval by Lender; provided, that
such approval shall no’ be unreasonably withheld. All premiums on insurance policies shall be paid in a timely manner,

All insurance policies and 12ncv als thereof shall be in form acceplable to Lender and shall include a standard mortgage clause
in favor of and in form acceptablz \n Lender. Upon request of Lender, Borrower shall promptly furnish to Lender.all renewal
notices and all receipts of paid pririums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc aziee in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, provided such restoration or vepair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is nct economically feasible or if the security of this Mortgage would be isnpaired.,
the insurance proceeds shall be applied to the furrs secured by this Monguage, with the excess, if any, paid to Borrower.
If the Property is abandoned by Borrower, or il 2oriower fails to respond 1o Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance vzirier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either lo restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any/such application of proceeds to principal shall not extend or
postpone the due date of any payments due under the Agreemesii, «r change the amount of such payment. If under paragraph
18 hereof the Property is acquired by Lender, all right, title and i-iteiest of Borrower in and to any insurance policies and
in and to the proceeds thereof resulting from damage to the Property/piior to the sale of acquisition shail pass to Lcndcr
to the extent of the sums secured by this Morigage immediately priol (0. such sale or acquisition.

S, Preservation and Maintenance of Property; Leaseholds; Condominizims: Planned Unit Developments. Borrower
shatl keep the Property in good repair and shall not commit waste or permi’ imprirment or deteriaration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaseboi2=Uf this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's abligations under the declaration or
cavenants creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Morigage, the covenanis and agreements ofisoch rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as it the rider were a part hereof.

6. Protection of Lender’s Securlty. If Borrower fails to perform the covenunts and agreemaen’s #Ontained in this Mort-
gage, or if any action or proceeding is commenced which materially affects Lender’s interest in {ne Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mertgagee, eminent domain, inso’¥sivy, code enforce-
ment, or proceedings involving a bankrupt or decedent, then Lender at Lender's option. upon sotice to Rerrower pursuant
to paragraph 13, may make such appearances, disburse such sums and take such action as is necessary to protect Lender’s
interest, including, but not Limited to, disbursement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment at the rate payable from time to time on outstanding principal under the Agrecment. Nothing contained in this paragraph
6 shail require Lender to incur any expense or take any action hercunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause related to Lender's interest
in the Property.

8. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid 10 Borrower.
1f the Propenty is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such potice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s opuon. either to restoration of repair of the Pro-
perty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1 principel shall aos extend or
postpone the due date of any paymem due under the Agreement of change the amount of soch paymem.
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