UNOFFICIAL GQEY

OUNTY. {LLINOIS
FILED FOR RECCRD
1397 AUG 12 PM 1: 53

87445924

LYOPsS FEDERAL TRUST
and Savings Bank

MGCATGAGE

Borrower: ___Stephen D. Poliiva,

vZG‘SWLB

Marthe M. Polcyn

10437 S, Long

___Oak Lawn, lllinois 60453 & -~

Date __ August 4, 1887

T MRNERR




ummum.um.uWummnmdmm.mmm«m-»-ww.mmm.
mmw,mumwmummmwpmmynmmmmmmmw.nmmm
mmmammmwmwmmmmmmummmgmm_ vk
gege, exceed the original amount of the Note plue US § : ] . o o . : : Coe

0N, WTERBEST RATE AND MONTHLY PAYMENT CHANGES
The Note interest rate may be Increased or decrsased on the day after the second business day of every month.

There & no._maximum Smit on changes in the intsrest rats at any Changs Dats.

¥ the (nterest rate changes, the amount of Borrower's monthly payments wil change as provided In the Nots. inoreases in the interset rate will result . -
mmmwmmmmmnmmmw. . - .

or other loan collected - to be collected In contiection joan would fimits. if this in the case, then: {a) any such josn charge
shalt be reduced by the ~.ooseeary 1o reduce the charge to the permitted imit; and (b) any sums already ooliscted from Borrower which sxcsedsd
Wm be refundec o may chooss 1o meke this byt geincipal owed under the Nole of by making & direct

mmuwmuwn.:rr,a:wngmm.mmdmmmmmmmgmmmwmm
to exoeed the amount of Nern set forth on e M otgage. All such future advances are due and { )y
trom the date hersof, at which time Lancder’ ¢ o/ Aigation t0 make additional advances shall terminate. The tien of this Mortgage shall be vaiid as to al such

NXV. PRINCIPAL RESIDENCE
In the event that all of the Borrowsrs cease (0 use the ~-Joerty aa their principal residence, then Lender may, at Lender's option, deciare aX the sums.
secured by this Mortgage immediately due and paysbie.

XXV1. RELEASE

Upon payment of all sums secured by this Mortgage, Lav:~or 2wl release this Mortgage without charge 1o Borrower. Borrower shiali pay ail cosis
racordation, If any. . ’

NAVE. WAIVER OF HOMESTEAD :

mwmumummmmmm

i o REQUEST FOR NOTIGE OF DEFAULT
AND FORECLOSURE UNZER SUPERIOR
MORTGAGES OR DEEDZ OF TRUST

Wmmmunhdw-dmmw.Mdmamw»;mmimmmmmmwbw .
Notice to Lender, at Lender’s addrees set orth on page one of this Mortgage, of any default under I e suoerior sncumbrancs and of any eale or other forsalosure .

et T Pptes

arthg 1a. Zolcyn  (/

Stephen D. Polcyn

-

Borrowsr Borrower

T;u instrument was prepared by: Sherri A. Weber X
, ; -

\Y = :

Maii to: LYONS FEDERAL TRUST AND SAVINGS BANK ‘

t Esst 22nd Street 7%

Lombard, inols 80148 -y

' &N

: L

STATE Minois ) . : &
COUNTY D Page ) o :
Connie B, Mane : L
. __‘—Sraphen D Palcyn and Martia M Poloym Husburd ShY QR0 = = e oy e 20 2 2y b
personally known (o me 1o be the same person(s) whose nama(s) gﬁpbnodngmmb-h'nmmaylnm.mm‘
edged that _L__ he ___Ysigned and deliversd the said instrument as _L1E1T  free and voluntary act, for the usse and purposes thereir eet forth. .
Given under my hand and officist sead, this _ 40t _deyor_ August e 8T

G,BFML:_ f ) ”afw _
My Commission Expiree: ‘

CONNIE E. MANEY
Nty Public, State of Winols

1
i
\ .
l ‘My Commission Expicss May 8 1961 § .
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MORTGAGE
THIS MORTGAGE Is made this _4th _ cay of _AugmL ,18_8T7 __ | between the Mortgagor,

siephen D. Polcyn and :

{herain “‘Barrower’'), and the Mortgagee, LYONS FEDERAL TRUST AND SAVINGS BANK, a fedarally chartered savings institution organized and sxisting
under the iaws of llinois, whose address is 1 East 22nd Streel, Lombard, Illincis (herain "'Lendsr'’)

Twenty Five Thousand ang 00/100%*xkknssnsnkas

WHEREAS Bolrouar A RYeRISd. e 80704 s R RALA R DOLLARS (8 25;000-00+Fowssrtimiess—

indebledness Is avidenced by Borrower's nole dated August 4, TU87 {herein *, '), pr r monthly instaiiments
as provided in the Note, with the balance of the indebtedness, if not sooner paid, due and payable on A‘mf’&v ?@3‘2

TO SECURE 10 Lender {a) the repayment of the indebtedness avidenced by the Nole, with interest thereon, the payment of all other sums, wilh interest
thareon, advanced In accordance herewilh to protect the security of this Morigage, and the performance of the covenants and agreements of Borrower heresin
contaln'd and (b) the repayment of any future advances, with Interest tharson, made to Borrower by Lender pursuant (o paragraph 21 hereof (hersin *'Future
Advances’). Borrower does hereby mortgage, grant and ﬁﬂvos to Lender the following described property located inthe Countyof _______
onk_ . State of is :

LOT 76 IN BUSCH AND STATHIS MAPLEWOOD PARK FOURTH ADDITION, A
RESUBDIVISION OF THE WEST 133 1/2 FEET OF LOTS 7, 8 AND 8 IN BLOCK 3

IN FREDERICK H. BARTLETT'S MAPLEWOOD PARK, BEING A SUBDIVISION OF
LOTS 3 AND 4 AND LOT 2 (EXCEPT THE EAST 2 RODS THEREOF) IN SCHOOL
TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

END OF DESCRIPTION Jfsw

00

Permanent Rea) Estate index Number{<): _ . 24-16-101-077-0000 47~

which has the address of A . Long, Ua ]
(hersin “'Property Address'’);

TOQGETHER with all the Improvements now or warsafter erected on the property, and all esasements, rights, appurtenances, rents, royaities, mineral,
oll and gas rights and profits, water, water rights, a~. w.aar stock, and ait fixtures now or hereafter attached to the property, all of which, inecluding replacements
and additions thereto, shall be desmed to be and rar.ain a »art of the property covered by this Mongapo. and all of the foregoing, together with aaid property
(or the leasehoid eatats (f this Morigage is on a leasehr.d) sre herein referred to as the "'Property'".

Borrower covenants that Borrower Is lawfully seizec of the asiate hereby conve and has the right to mortgage. grant and convey the Property, that
the Property is not encumbered, except Iﬂ f first mortgage et in favor of n nfe—

in original principai amount of § ~and dat recorded
as Document Numbar n/a with the __ _ nia_ . County Recorder of Desds. and that Borrower wilt warrant
and defend genoralty the thtle o the Property against all claims = ¢ dernnnda subject t& any declarations, easements or restrictions listeds in & achedule

of exceptions to coverage In any title Insurance policy insuring Lelicer's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenants and agQr e as foliows:

1. PAYMENT OF PRAINCIPAL AND INTEREST — TIME OF ESSENCE

Borrower sha!l promptly pay when due the principal of and interest on the Ing sbte Jness evidenced by the Nole, prepayment and late charges as provlaodp
in the Note. and the principal ol and interest on any Future Advances secured G tr.c Morigage. Time la of the essence hereoi.

H. PRICA MCRTQAQGES AND DEEDS OF TRUST — CHARQGES — LIENS

Borrower shall perform all of Borrower'a obligations under any morigage. deed of .rust ~r olher securlty agreement with a lien which has priority ovorw
this Mortgage, including Borrower's covenants to make paymenis when dua. Borrower sh='. pay or cause t¢ be paid all iaxes, assessments and other charges,
fines and impositions atiributable to the Property which may attain a priority over this Morigar,e, und leasehold paymenis or ground rents, if any.

1. APPLICATION OF PAYMENTS
Unless appiicable law provides otherwise, all payments received by Lender under the Note a0 va agraphs 1 and 2 hereof shall be applisd by Lender
first lo interest payable on the Note, then to the principal of the Note, and then to intsrest and privciyal on_any Future Advances.

V. CHARGES — LIENS

Borrower shall pay all taxes, assessments and other charges, fings, and impositions attributable to it @ Prooerty which may attain a priority over this
Mortgage, and leasehold paymenis or ground rents, If any, by Borrower making payment, when due, directly ‘o ‘s payes therecf. Batrower ahail prompily
furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall promplly aic-harp= any lien which has priority over this
Moartgage; praovided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation
sacured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforc ymsn . of such llen in, legal proceedings
which operate to prevent the enforcement of the lien or forteiture of the Property or any part thereol. I{ Lender determiizs tr.al =l or part of the sums secured
by this Mortgage are subject to a llen which has priority over this Mortgage and 1the existence and priority of which the Lund.: has not previcusly consented
1o In writing, and if Lander sends Borrower a noltice identifying that lien, Borrower shall prompily act as provided In this pazag74ph 4 or shall promptly secure
an agresment subordinating that lien to this Morigage.

V. HAZARD INGURANGCE

Borrower shalt keep the Improvements now exisling or hereafter erected on the Property insured against loss by fire, hazaros included within the lerm
“sxtended coverage'', and such other hazards aa Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender
shall not require that the amoun! of such coverage exceed that amount of coverage required lo pay the sumsa secured by this Mortgage.

The insurance carrisr providing the inaurance shall be chosen by Borrowar subject 1o approval by Lender; provided, thatl such approval shall not be
unreasonably withheld. All premiums on insurance policies shall be paid by Borrower making payment. when due, dirsctly 10 the insurance carrier.

Al Insurance palicles and rer is thereof shall be in lorm acceptable to Lender and shall include a standard morngage clavae in {avor of and in form
acceptable lo Lender. Lender shall have the right to hoid the policies and renewal thereol, and Borrowar shall promptly furnish to Lender all renewai notices
and all receipts of paid premiumas. In the event of loas, Borrower shall glve prompt notice to the insurance carrier and Lender. Leander may make proof of
ioss’if not made promptly 1o Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration or rapair of the Property damaged. provided
such restoration or repair le aconcomically feasible and the security of this Mortgage is not thereby impaired. i such restoration ot repair is not sconomically
feasible or I security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secursed by Lhis Morigage. with the axcess,
it any, paid to Borrower. If the Property |s abandoned by Borrower, or I[{ Barrower falis to respond to Lender within 10 days from the date notice is malied
by Lendsr to Borrower that 1he Insurance carrier offers 1o sottie a ¢laim for Insurance benefits, Lender is authorized 10 cotiect and apply the insurance pro-
cesds at Lender's opilon either to restoration or repair ol the Property or to the sums secursd by this Mortgage.

Unless Lender and Borrower otherwisse agres in wriling, and such application of proceeds to principal shall not extend or postpens the due date of the
monthly instalimenis referred to in paragraph t and 2 hereo! or charge the amount of such instaliments. If under paragraph 18 hereof the Property is acquired
by Lender, all right, title and interest of Borrower in and to any insurance policias and in and 1o the proceeds iherect resuiting from damage to the Property
prior 10 the sale or acquisition shall pass (0 Lender 10 the exient of the sumsa secured by this Morigage immaediately pricr 1o auch sale or acquisition.

VI. PRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS — PLANNED UNIT DEVELOPMENTS

Borrower shall koep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease I this Mortgage is on a leasshold. If this Morigage is on a unit In a condominium or & plnnnod unit developmeni, Bomower shall
pertorm il of sobll@tiauundorthemlonormmcrontingorgovammgthooondanﬂnmmu unl! develops he bylams
and reguiabions of the o plarmdd unl N P -y HATLTIONS. I & DI, < IAREE Wl SIRAIETE (SN i3 G-

vk Dy B and ded wgether with this Mortpege. the covenants anc agreemenis of such rider shail be incorporated iIrte and shelt smend and
SUPement the ants and agreements Of this MOMDege as if the rider were a part hersol.




Anymunudt-bumdbyusml« pursuant 10 this paragraph 7, with interest thereon, -mmmmmuinmumdmmmw
1his Mortgage. UrﬂmBorrmr-ndLandoragmloothonormsofp-ymm such amounts sheill be payable upon notioe from Lender to Borrower requasting
paymeant thereof, and shall bear interest from the date of disbursement at the rafe payatie from time fo time on gutstanding prinofpal under the Note uniess
payment of interest at such rate would be contrary o appiicabdle law, In which avent such amounts shall bear lm.nﬂmmohlghommhptmw.m .
spplicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereu

Vi, INSPECTION
Lender may make or cause to be made reasonable entries upon and Inspections of the Property, MMMMMWWWW
to any such Inspection specifying reascnabie cause therefor related to Lender’s interest in the Property.

. CONDEMNATION
The procesds of any award or claim for damagea, direct of consequantial, in connoction with any condemnation or other taking of the Property, or part
thereof, or for conveyance in leu of condemnation, are heredy assigned and shall ba paki to Lender.
in tha svent of a total taking ot the Property, the procesds shall be applied to the sums secured by this Mortgage, with the excess, Ifmy.pddlo&wm
in the svent of a partial taking of the Property, mmmmahmwinmlm.mwmwu|oth-mm:neun¢
MOWsuchpmpomonoﬂnepmeoodsnsisoqualwthatpropommwhichlhenmuumoﬂhoaumaucurodbylhlaMortonoelmmodl-tdym thc
date of taking bears to the fair market vaiue of the Property immediatefy prior to the date of taking, with the balanos of the prooeeds
If the Property is abandoned by Borrowor.orlt.mmbwmwmmmmuMlomnﬁ.m'MWmnmm
damages, Bonw-rwhlonopondtol.ondorw!mm10d-yuaﬂormod-houchnolmlimdhd Lender ts authorized to ootiect and apply the prooesds,
at Landar’s aption, either to restoration or repair of the Property ot to the sums sscured by this Morigage.
Unisss Lender and P . rower otherwise agree in writing, any such appiication of procesds to principal shajl not extend or pestpone the due date of the
instaliiments re’Jmen ) to in paragraph 1 and 2 hereof or charge the amount of such Installments. ) )

X. BORMROWER NOT ' €LEASED

Emmmmﬂmmmmmwmodﬁﬁmondmmmmm-mumdbymhuowmw -
of Borrower shall not operate \> "4 2ee, in any manner, the Hability of the original Borrower and Borrower's sucesscr in interest. Lmdormmbownd
1o cOMmMence proceedings agair t & ch successor or refuse to extend time for payment or atherwise modily amortization of the sums secured by this Mort-
onge by reason of any demanu hiid : uy the original Borrower and BoMMower's SUCOSSIONS in Inerest. =

Xi. FOREBEARANCE BY LENDSFP AT A WAIVER
Any forebsarance by Lender in exerc’sin j any right of remedy hereunder, or otherwise alforded by applicable law, shall nol be a waiver of or
the sxercise of any such right or remedy. Trsrneunmmofimmneoorthopnymcmo!morom«lhmorchmby Lender shall not be
of Lender’s right {0 accelerate the maturil; of the indebtedness sscured by this Mortgage.

Xil. REMEDIES CUMULATIVE
All remedies provided in this Mortgage are dis*.act and cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and ..
may be exercised concurrantly, independently or succe .shvuly.

Xil. SUCCESSOR AND ASSIGNS BOUND — JOL'™ 27'0 SEVERAL LIABILITY — CO-SIGNERS — CAPTIONS

herein contained shall bir J, and the rights hersunder shall Inure to the reapective successors and nofl..ncot
provisiona of paragraph 17 hereo’. A’ c/wenants and nnnumom ot Borrowet shall be joint and sevarsl. Any .
this , but does not exacute the Note, (‘)l.mw("‘mmm tQ mortgage. mmmtmsmraimmw :
woLondorm\d.rnnunmoﬂhhMormo (b} ia not personaity llab’ -...-thoNolooru\dmrlhIsMowuvd(e wmmmmymmm'

heteunder may agree to extend, modily, muou.mmmoﬂwrmmmmmwmmdtmmor
Sorrower’'s Mmmmmngmnaormormmmmm mmulomaonmr'slmmmthmpoﬂy Thocaptlomamm
of the paragraphs of this Mortgage ars for convenience only and are nct 1o be used o interpret or define the provisions herect n

XIV. NOTICE
Exeoptforanynoﬂcemqulmdundornpp!lcabnlawnobemnlnmhvmnw (ﬂ.mnmmwaonmrpmmbrlnmhmmbo
given by mailing such notice by certified mall addressed to Borrower at the Propor/ 7 Adress or at such other address as Borrower may designats by notios
provided herein, and (b) any notice to Lender shall be given by centif od  wH, retum receipt requested, o Lender's address staied hereln or
mmmh«mnuummaywmbynmmmmnmnhvdr Mynoﬂe.pmvldedtormlhialwoﬂglpom be deemed to have
besn given to Borrower or Lender when given In the -]

XV. UNIFORM MORTGAGE .- GOVERNING LAW — SEVERABILITY

ThbformofWeombinu uniform covenants for national use and non-uniftem o venan with limited variations by jurisdiction to constitute &
uniform security instrument covering real propersty. This Mortgage shall ba govemad by the luw of (a8 jurisdiclion Ih which the Property Is tocated. in the
event that mmmmmhmmammmmmnwmhw.ma..ﬂmmﬂmm other provisione of this Mortgage

any
the Note which can be given sffect without the conflicting provisions, and 1o this and the provisions of thy Mortgage and mﬁuewmwu%

XVi. BORROWER'S COPY
Borrower shall be fumished a confirmed copy of the Note and of this Mortgage at the time of axect lion or after recordation haereot.

XVIl. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ASSUMPY O N

It alt or any part ot the Pmponyornninlmthem&nlasoldornnm(orlfsboncﬁelannmlnaomw'looldonnnm Bormw
bnotanltmdpomn)wnhoml.ond«'aprbr ding Lender may, #t Lender's option, decian ' all 1 1@ surme secured by this
to be immediately due and payable, Hmnrtmsoptlonshdlnotbeexerdudbyundﬂﬂmrdul-pmhlbnadb,’d,w'lawuolth-ddool
gage. Lender shall have walved such cption (o accelerate I, pﬂonotluweortr.ndorunder

preciude
& walver

X this paragraph, Lender may nquln(!)anlmlnthcmcvmlmm i a
changs in the index; or (3) an Increase in the percentage points added to the index, or a!i of these, as a condition ot Lender’s waiiing the option to aoosierste
provided in this paragraph 17.

If Lender exarcises such option to accelerate, L.ender shall mail Borrower notice of leration in acoord with paragraph 14 hereof. Such notios
shall provide a period of not lass than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrawer, invoke and remedies permitted by paragraph
18 hersof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

BEXCEPT AS PROVIDED IN PARAGRAPH 17 HEREQOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
iN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER FPRIOR TO ACCELERA-
TION SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 14 HEREOF BPECIFYING: {1) THE BREACH; (2) THE ACTION REQUIRED
TOQ CURE SUCH BREACH; (3) TE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE I8 MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED: AND (4} THAT FAILURE TG CURE SUCH BREACH ON OR BEFORE THE DATE SFECIFIED IN THE NOTICE MAY RESULT N Ac—
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. TH
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHY TO ASSERT IN THE FOHEG.OSUHE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALl OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIB MORTAAGE
BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT iN SUCH PﬂOCEEDING ALL EXPENSES OF FORECLO&JHE NCLUDING
BUT NOT LIMITED TO, REABONABLE ATTORNEY'S FEES. AND COST OF DOCUMENTARY EVIDENGE, ABSTRAGTS AND TITLE REPORTS.

XiX. BORROWER'S RIGHT TO REINSTATE
Notwithstanding Lender's acceh won of the secured by this Mortgage, Borrower shall have ﬂ.rlﬂntohmwpfm m"‘
0 eniorce Wis Monpage SaCONERGSD AR Bty BIME DN 30 Gy I @ Jalipebnt fodorcing il Mortgage ¥: {a) Borrower pays Lender sl
be then due under this Morigage, the Note and notes securing Future Advances. i? any, wmwwwmm ot breachas of
any other covenants or agresments of Bormower contained in this Mortgage: (c) Borrower pays all reasonabile expenses incurred by L.ndorlnonbminpth.
and its of Borower contained in this Moitgage and in enforcing Lender’'s remedies 43 provided in paragraph 18 hereot, lnciudltlgbut
arney’s fees:. and () SOrmMwer K SUCHT ACHON 48 LONGEr MAay reasconabtly require to assure that the len of this Moy
mmm‘sm\anhmmumbm AR ROLIIE CONPMILAA. LU0 SN DN
m m“wmmmmmuﬂum 0N Arkaten




