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THIS MORTGAGE is dated as of August [l, 1987, and is made between Clemen Iris
McCain, Divorced And Not Since Remarried, ("Mortgagor") and Hyde Park Bank and
Trust Company {('"Mortgagee") located at 1525 East 53rd Street, Chicago, Illinois
60615- hed

WITNESSETH:

Mortgagor has executed an Installment Note ("Note") dated as of the date of
this Mortgage, payable to the order of Mortgagee in the principal amount of
Porty~iiv2 Thousand and no/l00 (545,000.00). The Note is payable in fifty-nine
(59) monvnly consecutive installments of Four Hundred Seventy-Nine and 90/10C0
($479.90) (ezch including interest, beginning September 11, 1987 and continuing
on the samc _Jnte of each month rhereafter, and a final installment of the
balance of the urnald principal and interest on August 11, 1992, with interest
&t the per annum vate of eleven and one-half percent (11.5%) payable monthly on
the princlpal balance remaining from time to time unpaid. Interest after
default, as hereinaft:r- defined, or maturity of the Note, whether by
acceleration or otherwise, on the principal balance of the Note remaining from
time to time unpaid shall ba at the per annum rate of thirteen and one-~half
percent (13.5%).

In the event of a ballecun payment, Mortgagor must repay the entire
principal balance of the loan and vinpedld interest them due, The Bank is under
no obligation to refinance the loan &t <hat time.

To secure payment of the indebtedréss evidenced by the Note and the
Liabllities {(defined below), including any’ zni all renewals and extensions of
the Note, Mortgagor does by these presents COUNVEY, WARRANT and MORTGAGE unto
Mottgagee, all of Mortgagor's estate, right, titls and interest in the real
estate situated, lying and belng in the County oi ook and State of Illinois,
legally described on attached Exhibit A and made pait hereof, which 1s referred
to herein as the "Premises", together with all “aprovements, buildings,
tenements, hereditaments, appurtenances, water, gas,, ‘ctil, minerals, and
easements located in, on, over or under the Premises, and ail tyves and kinds of
furniture, fixtures, apparatus, machinery and equipment, " ip.Juding without
limitation, all of the foregoing used to supply heat, gas, alr conditioning,
water, light, power, refrigeration or ventilation ({whether sidisip units or
centrally controlled) and all screens, window shades, storm doors aid) windows,
floor coverings, awnings, stoves and water heaters, whether now on ot 1In the
Premises or hereafter erected, installed or placed on or in the Premises, and
whether or not physically attached to the Premises, The foregoing items are and
shall be deemed a part of the Premises and a portion of the security for the
Liabilities, Mortgagor specifically exclude from the conveyance made hereby any
gecurity interest in furniture, appliances, kitchenware and any other property
which qualifies as "household goods" as defined in 12 C.F.R, 227.12, unless such
gecurity interests are either possessory security interests or purchase money
security interests.

Purther, Mortgagor does hereby pledge, assign, transfer, deliver and grant
to Mortgagee, all leases, written or verbal, rents, lssues and profits of the
Premises, including without limitation, all rents, issues, profits, revenues,
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royalties, bonuses, rights and benefits due, payable or accruing, and all
deposits of money as advance rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the obligation,
to collect, receive, demand, sue for and recover the same when due or payable.
Mortgagee by acceptance of thls Mortgage agrees, as a personal covenant
applicable to Mortgagor only, and not as a limitation or condition hereof and
not avallable to anyone other than Mortgagor, that until a Default shall occur
or an event shall occur which under the terms hereof shall give to Mortgagee the
right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy such
avails,

Further, Morgagor does hereby expressly waive and release all rights and
benefics-under and by virtue of the Homestead Exemption Laws of the State of
Illinois<

Furthetr, Yurtgagor covenants and agrees as follows:

1. Mortgagoc /shall (a) promptly repair, restore or vebuild any buildings
or improvements now or-hereafter on the Premises which may become damaged or be
destroyed; (b) keep the Premises in good condition and repair, without waste,
and, except for this Mortiame, free from any encumbrances, security interests,
liens, mechanics' liens cr ~zlaims for lien and any other claims or demands
against Mortgagor's title to rhe Premises; (c) pay when due any indebtedness
which may be secured by a ilso or charge on the Premises and upon request
exhibit satisfactory evidence cf the discharge of such lien or charge to
Mortgagee; (d) complete within a rcascnable time any bullding or buildings now
or at any time in process of construction upon the Premises; (e) comply with all
requirements of all laws or municipal oOtZinances with respect to the Premises
and the use of the Premises; (f) make no/material alterations in the Premises,
except as required by law or municipal ordinsnce, unless such alterations have
been previously approved in writing by Mortgagee:~{g) refrain from impairing or
diminishing the value of the Premises,

2, Mortgagor shall pay, when due and before .any penalty attaches, all
general taxes, sgpecial taxes, special assessments, ‘vater taxes or charges,
drainage taxes or charges, sewer service taxes or chaitges, and other taxes,
assessments or charges against the Premlses, Mortgagor gnail, upon written
request, furnish to Mortgagee duplicate paild vrecelpts -{ecl . such taxes,
assessments and charges. To prevent Default (as defined 14 Section 4,1)
hereunder, Mortgagor shall pay in full under protest, in the manner nravided by
statute, any tax, assessment or charge which Mortgagor may desire Lo contest
pricr to such tax, assessment or charge becoming delinquent,

3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all
origingl leases of all or any portion of the Premises, together with agsignments
of such leases from Mortgagor to Mortgagee, which assignments shall be in form
and substance satisfactory to Mortgagee; Mortgagor shall not, without
Mortgagee's prior written consent, procure, permit or accept any prepayment,
discharge or compromise of any rent or release any tenant from any cbligation at
any time while the Liabilitles secured hereby remains unpaid.

4, Any award of damages resulting from condemnation proceedings, exercise
of the power of eminent domain, or the taking of the Premigses for public use are
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hereby transferred, assigned and shall be paid to Mortgagee; and such awards or
any part thereof may be applied by Mortgagee, after the payment of all of
Mortgagee's expenses, including costs and atrorneys' and paralegals' fees, to
the reduction of the indebtedness secured hereby in such order of applicatlion as
Mortgagee may elect, and Mortgagee is hereby authorized, on behalf and in the
name of Mortgagor, to execute and deliver valid acquittances and to appeal from
any such award,

5. Wo remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities, this Mortgage or
the Premises shall be 1in addition to every other remedy or right now or
hereafter existing at law or in equity. No delay by mortgagee in exercising, or
omitting vo exerclse, any remedy or right accruing on Defaault shall impair any
such remedy or right, or shall be construed to be a waiver of any such Default,
or acquiescence therein, or shall affect any subsequent Default of the same or a
different nature. Every such remedy or right may be exercised concurrently or
independently, ‘ani when and as often as may be deemed expedient by Mortgagee.

6., Mortgagor 2hall keep the Premises and all buildings and improvements
now or hereafter situstsd on the Premises insured agalnst loss or damage by
fire, lightning, windscorm, vandalism and maliclous damage and such other
hazards as may from time ‘o “ime be designated by Mortgagee. Mortgagor shall
keep all buildings and improrements now or hereafter situated on the Premises
insured against loss or damags 0y flood, 1f the Premises is located in a flood
hazard zone, Fach insurance poli~ry-shall be for an amount sufficient to pay in
full the cest of replacing or repairing the buildings and improvements on the
Premises and, in no event, less 'than the principal amount of the Note.
Mortgagor shall obtain liability insurarie with respect to the Premises in an
amount which is acceptable to Mortgagee. - All policies shall be issued by
companies satisfactory to Mortgagee. Each insv.ance policy shall be payable, in
case of loss or damage, to Mortgagee. Each irasurance policy shall contain a
lender's loss payable clause or endorsement in ferm and substance satisfactory
to Mortgagee. In the event of any loss, Mortgagoer shall give immediate notice
thereof to Mortgagee and any appropriate insurers, (tha Mortgagee may make any
proof of less to any such insurer, if the Mortgagor fail- to immediately make a
proof of loas to any such insurer, Mortgagor shall deliver all insurance
policies, including additional and renewal policies, to Mortgagee. 1In case of
insurance about to expire, Mortgagor shall dellver to Mortgage: rinewal policies
not less than ten days prior te the respective dates of expiration, Each
insurance policy shall not be cancellable by the insurance compun; without at
least 30 days' prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagor hereunder in any form and
manner deemed expedient by Mortgagee, and Mortgagee may, but need not, make full
or partlal payments of principal or interest on any encumbrances, liens or
security interests affecting the Premises and Mortgagee may purchase, discharge,
compromise or settle any tax lien or other lien or title or c¢laim thereof, or
redeem from any tax sale or forfeiture affecting the Premises or contest any tax
or assessment. All moneys paid for any of the purposes herein authorized and
all expenses paid or incurred in connection therewith, including attorneys' and
paralegals' fees, and any other funds advanced by Mortgagee to protect the
Premises or the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken, shall be so much

6S6ahYLs




UNOFFICIAL COPY




UNOFFICIAL COPY ,

additional indebtedness secuted hereby and shall become immediately due and
payable without notice and with interest thereon at a per annum rate equivalent
to the post maturity rate set forth in the Note, Inaction of Mortgagee shall
nover be considered as a walver of any right accruing to Mortgagee on account aof
any Default hereunder on the part of rhe Mortgage,

8, If Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate received from
the appropriate party claiming such funds without inquiry inte the accuracy or
validity of such bill, statemeant or estimate or into the validity of the lien,
encumbrance, security interest, tax, assessment, sale, forfeiture, tax lien or
title or <laim thereof,

10, Upon) Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become immediately due and payable, and Mortgagor shall
pay all expenses of Mortgagee including attorneys' and paralegals' fees and
expenses incurred- i <connection with this Mortgage and all expenses incurred in
the enforcement of ‘Morigagee's rights in the Premises and other costs incurred
in connection with the disposition of the Premises. The term "Default" when
used in this Mortgage wmceus any one or more of the events, conditions or acts
defined as a "DEFAULT" in t'e Note, or the failure of debtor on the Note to pay
and perform the Note or Liatilities in accordance with their terms, or failure
of Mortgagor to comply with or¢rperform in accordance with any representation,
warranty, term, provision, conditian, covenant or agreement contained in this
Mortgage, or any instrument, agreement-or writing securing any Liabilities to
which the Mortgagor and Mortgage are narries. Any DEFAULT under the Nate shall
be Default under this Mortgage.

11, HNotwithstanding any other provisious of this Mortgage, no sale, lease,
mortgage, trust deed, or grant by Mortgagor «f- an encumbrance of any kind,
conveyance, transfer of occupancy or possession, cuntract to sell, or transfer
of the Premises, or any part thereof, or sale or trausfer of ownership of any
beneficial interest or power of direction in a land “rust which holds title to
the Premises, shall be made without the prior written ccasznt of Mortgagee,

11, "Liabilities" means any and all 1liabiliries. obligations and
indebtedness of Mortgagor hereunder and Debtor for the LIABILITIEFS (as defined
in the Note), and of any other liabilities, obligations and indeotesness of the
Mortgagor and Debtor to the Mortgagee whether heretofore, now or heriafrer owing
or arising, due or payable, howsoever created, arising or evidenced. whether
direct or indirect, absolute or contingent, primary or secondary, jolnt or
geveral, whether direct or indirect, absolute or contingent, primary or
gsecondary, Jjoint or sevetral, whether existing or arising, through discount,
overdraft, purchase, direct loan, by operation of law or otherwise, together
with attorneys' and paralegals' fees relating to the Mortgagee's rights,
remedies and security interests hereunder, including advising the Mortgagee or
drafting any documents for the Mortgagee at any time, Netwithstanding the
foregoing, in no event shall the lien of this Mortgage secure outstanding
Liabilities in an amount in excess of 150% of the original stated principal
amount of the Note and this Mortgage,

12, "Prime Rate", "Prime" or "P" means the rate of interest announced or
established from time to time by Mortgagee as its prime rate, The Prime Rate
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will fluctuate hereunder from time to time and the effective date of any change
in the Prime Rate shall be the day of such change as announced or established by
Mortgagee with or without notice to anyone.

13, When the indebtedness secured hereby shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien
of this Mortgage. In any suit to foreclose the lien of this Mortgage, there
shall be allowed and included as additional indebtedness in the Jjudgment of
foreclosure all expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys' and paralegals' fees, appraisers' fees,
outlays for documentary and expert evidence, stenographers' charges, publication
costs and costs of procuring all abstracts of title, title searches and
examinatiras, title insurance policies, Torrens certificates, tax and lien
searches, wod similar data and assurances with respect to title as Mortgagee may
deem to be’ rzosonably necessary either to prosecute the foreclesure suit or to
evidence to bidders at any foreclosure sale. All of the foregoing items, which
may be expended after entry of the foreclosure judgment, may be estimated by
Mortgagee. All expenditures and expenses mentioned in this paragraph, when
incurred or paid Oy Mortgagee shall become additional indebtedness secured
hereby and shall be immediately due and payable, with interest thereon at a rate
equivalent to the post wrcurity interest rate set forth in the Note, This
paragraph shall also apply fv-any expenditures or expenses incurred or paid by
Mortgagee or on behalf of Mortgagee in connection with {(a) any proceeding,
including without 1limitatlion, /probate and bankruptcy proceedings, teo which
Mortgagee shall be a party, eitinr as plaintiff, claimant or defendant, by
reason of this Mortgage or any | indebtedness secured hereby; or (b) any
prepatation for the commencement o! any sult for the foreclesure of this
Mortgage after accrual of the right /t¢ foreclose whether or not actually
conmenced or preparation for the commenciment of any suit to collect upon or
enforce the provisions of the Note or any iastrument which secures the Note
after Default, whether or not actually commencid; or (¢) any preparation for the
defense of any threatened suit or proceeding wilch. oight affect the Premises or
the securlty hereof, whether or not actually commeicea.

14, The proceeds of any foreclosure sale shall Le distributed and applied
in the following order of priority: first, on account of Bli costs and expenses
incident to the foreclosure proceedings, including all (the items that are
mentioned in the lmmedliately preceding paragraph; second, all sther items which
under the terms of this Mortgage constitute 1indebtedness ‘2c¢ired by this
Mortgage additional to that evidenced by the Note, with Interest  thereon as
herein provided; third, all principal and interest remaining unpaid(oi_the Nate
and the Liabilities (first tc interest and then to principal); fcurth, any
surplus to Mortgagor or Mortgagor's heirs, legal representatives, successors or
assigns, as their rights may appear.

15. Upon, or at any time after the filing of a complaint to foreclose this
Mortgage, the court in which such sult is filed may appoint a receiver of the
Premises, The receiver's appointment may be made either before or after sale,
without natice, without regard to the solvency or insolvency of Mortgagor at the
time of application for the receiver and without regard to the then value of the
Premises or whether the Premises shall be then occupied as a homestead or not,
Mortgagee may be appointed as the receiver. Such receiver shall have power to
collect the rents, 1ssues and profits of the Premises during the pendency of the
foreclosure suit and, 1in case of a sale and a deficlency, during the £full




UNOFFICIAL COPY




UNOFFICIAL COPY

)

statutory period of rvedemption, if any, whether there be redemption or not, as
well as during any further times when Mortgagor, except for the intervention of
the receiver, would be entitled to collect the rents, issues and profits. Such
receiver ghall also have all other powers which may be necessary or are usual
for the protection, possession, control, management and operation of the
Premises. The court in which the foreclosure suit is filed may from time to
time authorize the receiver to apply the net income in the receiver's hands in
payment in whole or in part of the indebtedness secured hereby, or secured by
any Judgment foreclosing this Mortgage, or any tax, special assessment or other
lien or encumbrance which may be or become superior to the lien hereof or of the
Judgment, and the deficiency judgment against Mortgagor or any guarantor of the
Note in case of a foreclosure sale and deficiency.

16, Ne-action for the enforcement of the lien or of any provision of this
Mortgage shal. be subject to any defense which would not be good and available
to the party .nterposing the same in an action at law upon the Note,

17. Mortgagee  shall have the right to 1inspect the Premlises at all
reasonable times and access thereto ghall be permitted for that purpose,

[8. Mortgagee shall release this Mortgage by a proper release after payment
in full of the Note and all Liisbilities.

19, This Mortgage and all provisions hereof gshall extend to and be binding
upon Mortgagor and all persons vy parties claiming by, under or through
Mortgagor. The word "Mortgagor" when-used herein shall also include all persons
or parties liable for the Liabiiities secured hereby or any part thereof,

whether or not such persons or parties ehall have executed the Note or this
Mortgage, including their respective heirs.. estates, personal representative,
successors and assigns. Each Mortgagor shall k@ jointly and severally obligated
hereunder. The singular shall include the plvral, the plural shall mean the
gingular and the use of any gender shall be applicapie to all genders, The word
"Mortgagee" includes the successors and assigns of Mortgagee.

20, Unless otherwise agreed to in writing, Mortgagel covenants and agrees
to deposit at the place as Mortgagee may, from time to time, in writing appoint
and, in the absence of appointment, then at the office of Jlorrgagee commencing
with the first interest payment pursuant to the Note secured hsresy, and on each
and every interest payment date thereafter until the Liabilities zevured by this
Mortgage 1s fully paid, a sum equal to the last total annuz)  taxes and
asgessments for the last ascertainable year (general and special) wi“h respect
to the Premises divided by the number of annual interest payments due hereunder.
Notwithstanding the foregoing, 4if the taxes or assessments for the last
ascertalnable year exclude the buildings or improvements or any part thereof,
now constructed or to be constructed on the Premises, then the amount of the
deposits to be pald pursuant to this paragraph shall be based upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which
shall be levied or assessed. Concurrent with the initial disbursement of the
Note, Mortgagor will also deposit with Mortgagee an amount based upon the taxes
and assessments so ascertalpable or so estimated by Mortgagee, as the case may
be, for taxes and assesments with respect to the Premises on an accrual basis
for the period from January 1, immediately following the year for which all
taxes and assegsments have been fully pald to and including the date of rhe
first installment tax and assessment deposlt hereinabove mentioned, The
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deposits are to be held iIn trust wirhout allowance of interest and are to be
used for the payment of taxes and assessments (general and special) on the
Premises next due and payable when they become due. If the funds sc deposited
are insufficient to pay any of the taxes or assesments {general and special) for
any year when the same shall become due and payable, Mortgagor shall, within ten
days after receipt of a notice and demand from Mortgagee deposit the additional
funds as may be necessary to pay such taxes and assessments (general and
special), Any excess shall be applied to subsequent deposits for taxes and
assessments.

21. Upon request by Mortgagee, concurrent with and in addition to the
deposits for general and speclal taxes and assessments pursuant to the terms of
Secrion 70 0f this Mortgage, Morrgagor will deposit with Mortgagee a sum equal
to the premiums that will next become due and payable on any insurance policies
required hetevnder, divided by number of annual interest payments due hereunder
50 that such psyments are sufficient to pay the insurance premiums when they
becowe due and (poyable. All sums deposited hereunder shall be held in trust
without interest for the purpose of paying the insurance premiums,

22. This Mortgage has been made, executed and delivered to Mortgagee in
Chicago, Illinois and spall be construed in accordance with the laws of the
State of Illinois., Whereve: pyssible, each provision of this Mortgage shall be
interpreted in such manner a@ o be effective and valid under applicable law.
I1f any provisions of this Mortgase) ave prohibited by or determined to be invalid
under applicable law, such provisicznc shall be ineffective to the extent of such
prohibitions or dinvalidiry, withovi™ invalidating the remainder of such
provisions or the remaining provision: of this Mortgage.

1987 AUG 12 P4 2: 00 87445958

WITNESS the hand and seal of Mortgagor the day and year set forth above.

Wi . Bl

Clemen Iris McCain




UNOFFICIAL COPY




UNOFFICIAL COPY
Sa s Ce

This instrument was prepaved by:

C. Andersen

Hyde Park Bank and Trust Company

1525 E. 53rd Street BOX 933-GG
Chicago, Illinois 60615

(312) 752-4600

Y

EXHIBIT A

UNIT NUMBER Z-'a', AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (LFREINAFTER REFERRED TO AS PARCEL): LOT 1, (EXCEPT THE NORTH 17
FEET THEREOF), ANWD-/ALL OF LOTS 4 AND 5, AND THE NORTH L/2 OF LOT 8, IN BLOCK 1,
IN EGANDALE, A SUB2IVISION OF THE EAST 118 ACRES OF THE SOUTH WEST 1/4 OF
SECTION 11, TOWNSHIP 3% MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WauICH SURVEY IS ATTAGHED AS EXHIBIT 'A' TO A DECLARATION
OF CONDOMINIUM, MADE BY [HE EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTeR UNDER TRUST AGREEMENT DATED DECEMBER 11, 1965
KNOWN AS TRUST NUMBER 19143, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT IvUiBER 19801123; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELFUE(’TS IN COOK COUNTY, ILLINOIS,

Commonly known as: 1145 East Hyde Park Rcoulevard, #1A, Chicago, Illinois 60615

PIN: 20-11-305-016-1001 Tf
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STATE OF ILLINOIS

COUNTY OF COOK

I, , a'Morary Public in and for the County
and State aforesaid, do herebylcertify that Cleran Irils McCain, Divorced And Not
Since Remarried personally known to me to be 'the same person whose names 1is
subscribed to the foregoing ingtrument, appeared %efore me this day in pers
and acknowledged to me that signed and delivored sald instrument ashﬁéézz7
own free and voluntary act, for the uses and purposes iharein set forth,

GIVEN under my hand and notarial seal this 42 Zj%ay or.

B Mﬁ@@a

NOTARY PUBLIC

My Commission Expires! ;;-__/é: _é?gl
f W=

Recording Data (return to):

Hyde Park Bank and Trust Company
1525 E. 53rd Street
Chicago, Illinois 60615
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