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THIS INSTRUMENT PREPAREDL BY:
L5965 STATE NATIONAL BANK
1603 ORRINGTON AVENUE
1987 AUG 12 PW 2: O} BTk EVANSTON, ILLINOIS 60204
BARBARA N. SAETHER

[3pace Above This Line For Recording Data)

MORTGAGE | $16.00

Hdl ST ACE] D4 AR
Wo G oIS TeEARLY Instrument is given to

. which is organized and existing
) YT TGS 60204 whose address is

Borrgwer owps ryhe principal sum ofSONEHUNDRED THIRIY LIVE. THGVRANR. SENAN HUNLR

F%!s?vancf dﬁ?qu ........... p ............ Doliars(U.S. §... ’!.’..!_ w===). This debt is evidenced by Borrower's note
dated the same date as thizSecerity Instrument (“Note"?. wgiﬁafrovides for monthly payments, with the full debs, if not
paid enrlier, due and payable'on . mmemSeptember [, U0 dmm—eeea . This Security Insirument
secures ta_Lender: (a) the repuyraent of the debt evidenced by the Note, with interest, and afl renewals. extensions and
modifications; (b) the paymentor all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfirmarse of Borrower's covenants and agreements under Lhis Securily Insirument and
the Note. For this purpose, Borrower uos here mertgage, grant and convey to Lender the following described property

focated in .......... e et rsessersassieaeeny Qoo N i varestrararaeethessrrereeae b as ST aeneseess e us anta e antbae s aeRhaans b areesenns County, Hlinois:

*Lender™).

~

Lot 5 in Horace A. Gcedrich's Subdivision
¢f the Scuth 10 Rods of the North 30 Rcds
of the East 1/2 of tiw= Mcrth East 1/6 cof
Section 17, Township &4 Perth, Range 14
East of the Third Principal)'Meridian, in
Cecok Ccunty, Illincis A

SN TN 8 JAS)

PIN: 14-17-206-022 \ﬁa‘g —

which has the address o823 Hest Lakeside Place ———r—mm—————Chicage m—r—
[Street] [City!

("Property Address™);

2w Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fislures now or
hereafter a part of the property. All replacements and additions shall alse be cosered by this Security Insirument. Afl of the
foregoing 1s referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised uf the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Praperty is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title 10 the Froperty aganst alt claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform coyenants for natonal use and non-uniform cuvenants with
timited varinlions by jurisdiction to canstitute a uniform secuniny instrument covering real property.

ILLINQIS—Single Fam:ly—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
BPC POMMY SLAVICE, IeC . ADDISOM, 1L ¥O1DY " .
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and un k{apugtieet-asd latc charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal {0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. These items are called "escrow items,” Lender may cstimate the Funds due on the
basis of curreni data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required ta pay the escrow ilems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 2o make up the deficiency in one or more payments as required by Lender.

Upon paymont in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior .o the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsinzithe sums secured by this Security Instrument.

3. Application of ayarents. Unless applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 should Xe 2pplied; first to amounts payable under paragraph 2; second to interest; and last (o
principal. o
4. Charges; Liens. Ber.ower shall pay all taxes, assessments. charges. fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 1:¢h: manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time direftly to the person awer inyment. Borrower shall promptly furnish to Lender all nolices of amounts
ta be paid under this paragraph. If Borrow.r mukes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. *which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu’ ¢l by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of (02 tion in, legal proceedings which in the Lender’s opinion aperate (o
prevent the enforcement of the lien or forfeiture of any part.af the Properiyv: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/this Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovazs this Security Instrument, Lender may give Borrower &
notice identifying the lien, Borrower shall satisfy the lien or take sne or more of the actions sct forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveriesiis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes caverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesabject to Lender's opproval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include u standard mortguage clause.
Lender shall have the right (o hotd the palicies and renewals. IF Lender requiresg Parrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sitaly Zive prompl nolice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property domaged, if the restoration or repair is economically feasible and Lender’s vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tise insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any elccess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav®e iisurance carrier has
offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy. poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall cornply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.,  If Borrpwer [ails to perform the
covenants and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or fo enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable allorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of pavment. these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may muke reasonable entrics upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the prbceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess patd’to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplitd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award ot setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender inauthorized 1o collectiand apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secuizu by this Security Instrument, whether or not then due.

Unless Leraer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite il the monthly payments referred 10 in paragraphs ) and 2 or change the amount of such payments,

10, Borrower <o} Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitizzian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no( nperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirei tr .commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify tmortization of the sums secured by this Security Instrumen! by reason of any demand made
by the griginal Bortower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eercise of any right or remedy.

11, Successors and Assigns 2uv'd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oenefizthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agre :ments shall be joini snd several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (o) ivco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under ths t~rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witiz ~2gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sicurt:y Instrument is subject to @ law which sets maximum loan
charges, and that law is finally interpreted se that the inters=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (3, any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary s:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse/tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund riduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge untder the Nate.

13. Legisiation Affecting Lender's Rights. If enactment o <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Insi/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17.

14, Notices. Any natice to Borrower provided for in this Security Insirumeat siall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. ‘t'lie siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notie to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav ‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv/instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiiunient and the
Note are declared 10 be severable.

16. Borrower’s Capy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
intcrest in it is sold or iransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, reguire immediaie payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secuslty Instrument without further notice or demand on Borrower.

- * 0 - M b3

FHPH

) 3 alan bl i B WP S P
o T rOWCT- T C T oTTeT T EF=riTr e ey - =

enforeer his Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such otha jod as
applicable law may Sprey reinstatement) before sale of the Property pursuant (o any po sqlc contained in this
Security Instrument; or (b) entry Oapadgment enforeing this Security Instrume oS¢ conditions are that Borrower:
(a) pays Lender all sums which then would 5t der this Securisy Sirument and the Note had no acceferation
occurred: (h) cures any delault of any other covenanly sauenis: (o) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited reasonable attorneys ~allyf (1) takes such action as Lender may
reasonably require to asstre (ha =Tien of this Security Instrument, Lender's rig 2 Property and Borrower's
obligation to . the—sts secured by this Security Instrument shall continue unchanged. U alement by
Borrg < Security Instrument and the obligations secured hereby shall remain fully effective as if no accelera -
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19. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior ta acceleration under parageaphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c} a date, not less than 30 days from the date the natice is given 10 Borrower, by which thc defuult must be cured:
and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Propertye v

snloam.ll bebirpnispivit ¢ * slaplrennigiviparerhintivend : prrsssuinomtire-mnn-—
. erpeasioqmpybioppey - - eT—toraecciyestion—and-foree Lf the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and moy foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption foliowing judiciaf safe. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled Lo enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of munagement of the Property and collection of rents, including, but nor himated 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay anv recordation costs. -

22. Waive: of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 3y this Security Instrument. if one or more riders are exccuted by Borrower and recorded together with
this Security Instruinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covina'its and agreements of this Security Instrument as if the rider(s) were a part of lhis Security
Instrument. {Check app’icabie box(es)}

% Adjustable ‘Riae Rider [J Condominium Rider (O] 24 Family Rider

[0} Graduated Paymer Fider (7] Planned Unit Development Rider
] Other(s) {specify)
SEE PARAGRAPH NUMBER 24 BEI.GW MADE A PART HEREOF.

< . . : .
By Si1GNING BELoWw, Borrows! socepts and agrees to the terms and covenamis comained in this Security
Instrument and in any rider(s) executed by Bor:awer and recorded with it.

24. The Mortgagor hereby waivss any and all rights of redemption from
sale under any order or dectee of foieclnsure of thisMortgage, on behalf of
the mortgagor, trust estate, all persors aaving a beneficial interest therein
and on behalf of each and every person acqu’ring any interest in or title to
the premises subsequent to the date of this Mortgage.

STATE NA'.-TIONAI. BANK AS \'RUSTEF; UNLER TRUST
ACREEMENT DATED AUGUST 3, 1587, AND KNOWN
AS TRUST NUNMBER ‘7920, and no: personally,

br_ Bl e

. . ATTEST:
ACKNOWLEDGEMENT FOR CCORPORATION

STATE OF ILLINOIS )

. J ss
COUNTY OF COOK )

I, -4 b e a No
R . Y ta
in an‘for the County and Jrate aforesaid DO HERERT CERTIF it
s L b { President and’ ‘;(n_m,& O .
Secretary of the _ STATE NATIONAL BANK L © are prespnally
newn tome to be the sar;\q persons whose names are subscribed to the foregoing
{ ) >y

L]

instrument as such )

& &p  President and ( N | Secret
apgeared before me this day in person, and acknowledged ct:av; they éigned a::;led
:n delivered the said instrument as their free and voluntary act, and a; the
free :nd voluntary act of the said STATE NATIONAl BANK ’
et the uses and purposes therein aset forth, and caused

th
szid Company to be thereto attached, . © corporate seal of the
) . GIVEN under my hand and Notarial Seal Ay
t ENGHE oX , 19 ﬁ"%{. } o Fhis ] aey of
] - - A\ - . ! (
J T FLLLT\‘ i" (z (.t —t

Norary Bul o nission Expiren Jovarry 21 1589

SI6SHLS




UNOFFICIAL COPY IR




UNQRRGIAGOPY. -

(5 YearsTreasury Index —Rutetxper

THIS ADJUSTABLE RATE RIDER is made this=4th— day o
incorporated into and shall be deemed (0 amend and supplement the Moﬂgagc. Dccd of Trusy or Sccuruy Dccd {the
“Security Instrument™) of the snmc date ﬂnvcn by the undersign i’ “Bogrower ) to scecurc B rrmi.'cr 's Adjuslablc

Rate Note (the 'Nple® ey %.,,r%m..;wwmm

1 = (lhc . Lendcr") of the same dale and covering the property described in

thc Sccurity Instrument nnd Iocatcd at:
—__-—-an:i Weat Lakeside Place, Chicago, Illinois 60643
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT S { ; i - -

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provud\s o7 an initial interest rate ot AL L0=2%, The Note provides for changes in the interest rate and the
monthly payments, »4 Yallows:

4. INTEREST RATI. AND MONTHLY PAYMENT CHANGES

{A} Change Dates '

The interest rate T will Gay may change on 1the first day oo September—— .19.22and on that day
every 60thmonth thereafter.” Tac!i date on which my interest rate could change is called a “Change Date.”

(B) The Index_ ) .

Beginning with the first Chauge Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasu(y s:eurities adjusted to a constant maturity of 5years as made available by the
Federal Reserve Board, The most recent Jadex figure available as of the date 45 days before each Change Date is called
the “Current Index.” .

If the Index is no longer available, the Mot~ Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choige. . -

(C} Calculation of Changes

Before cach Change Date, the Naote Holder will Caiculate my new inierest rate by adding iR
percentage points (“'uﬂmQ,Q:."“%) to ine Current Index. The Note Holder will then round the
resull of this addition to the nearest one.eighth of ane percenage point {(0.125%). Subject 1o the limits siated in Scetion
4{D) below, this rounded amount will be my new interest rat uitil the next Change Date.

The Note Holder will then determine the amount of the mio-ih)y payment that would be sufficient 1o repay the
unpaid principal thal I am expected 1o owe at 1he Change Date in#ul)’cn the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the {iaw amount of my monthly payment.

%

Land- ry PN ol N s
W= ITHETCOT TG ' A

—

first Changc Date wnll not be preg reeennenn . Fo Or {ess than
i : 'ases on .-my smgic Chnnge Date by more

Fom the rate ol‘mterest 1 have been paying 1oy M

.—

{E) Effective Date of Changes

My new interest rate will becomne effective on each Change Date. I will pay the amourt of my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my 1qunthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a hotice of any changes in my interest rate and the am~ur. of my monthly
payment before the effective date of any change. The notice will include information required by law (6 e given me aad
also the title and telephone number of a person who will answer any question 1 may have regarding the potice,

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  1fall or any part of the Propcny Of any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wilhout Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howevcr, this aption sha!l not be exercised by Lender if exercise is prohibited by federat law
as of the date of this Sceurity Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submilted t6'Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by (he loan
assumption and that the risk of a breach of any cavenant or agreement in this Security Insirument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—RRM=SS—Singie Farmty=Fannie Mae/Freddis Mat Unitorm insirument Form 3111 3/8%
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To the extent permiuuNiQ E Edlrg I}Ag Lasgea a chon to Lender's consent to

the loan assumption. Lender may also require the {ransferce 1o sign an sssumption agfeemént Hal s ncceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Barrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not {ess than 30 days {rom the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay thase sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Sccurity Instrument without further notice
or demand on Borrower.

By S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
STATE NATIONAL BANK AS TRUSTEE UNLER TRUST

AGREEMENT DATED AUGUST 3, 1987 AND KNOWN AS
JRUST. NUMRER,. 1220 .a0d. . naL. peraonal.ly., tSem)
X e diter

BY ; ?/(‘ /ﬁt&%’& .
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