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martgages imsured under the one. 1o
four-famity provisions af the National
{lousing At

MORTGAGE

THIS INDENTURE, Made this 6th dayof Augustc, 1987 , between
SHERMAN LEWIS, AND VELMA LENIS, HIS WIFE

« Mortgugor, and
MARGARETTEN & COMPANY, I[INC.

u corporation organized and existing under the laws of the State of New Jersey and nuthorized (o
do business in the state of Hinols, Mortgngee.

WITNESSETH: That whereas the Martgagor is justly indebted to the Mortgagee, us is evidenced by n ¢ertnbn Promissory
Note bearing even dats herewith, [ the principal sum of
Eighty- Eignt Thousand, Eight  Hundred and 00/100

Dollars ($ 88,F00.,.00 ) pavable with interest al the rate of

Tan Per Centum
per centum ( 10 %) per annum on the unpald bulunee until paid, und made payable 1o the order
of the Mortgiges at ils ofticn

1n Iselin, New Jalsaoy 08830

or at such other plage ns the holder wav dosignaie In welting, and delivered; the suid principal and Interest being payuble in
monthly installments of

Seven Hundred Seventy:- Nine and 66/100
Dollars ($ 779.66 Yon the lirst day of October 1, 1987 » tned 0 like sum on
the flrst duy of each and every month thereafteruntil the note is fully paid, except that the tinad puyment of principal and inter-
est, I not sooner paid, shall be due und payabtile ap the tirst doy of September, 2017

NOW, THEREFORE, the snid Mortgagor, for the Letrer securing of the payment of the sald principal sum of money and ?;
interest and the performance of the covenants nnd agree=ents hereln conthined, does by these presents MORTOAGE and W
WARRANT unto the Morigagee, its successors or nssigns, theSoltowlng deseribed Real Estate situate, lying, and being in (he o=
county of COOK and the State of Nlinols, to wit; G

LOT 24 IN BLOCK 8 IN MILL'S AND SON'S WORTH AVENUE AND CENTRAL
AVENUE JUBODIVISION IN THE SOUTHWEST 1.2 OF SECTION 33, TOWN-
SHIP 40 NORTH, RANGE 13, EAST QF THE THIFO PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOLIS,.

v bRl MR CURDLNG $17 .00
UREFERENCES HEREIN TO A ROU LY MORTGART 7 THiaes Yant 1494 a4 1207 3t 18100
INSURANGE DRESIISY A 203 0000 0f L EVEDY o s

CODK COUNTY RECDHBON
BY THE ATTACHIED REDUN 1O 418 MORTGAGE!Y )

ASSUMPTION RIDLR ATIACHD l!' RETO AND MADE
n r’lln !

nPERETO
A”D hu]uh i\ ‘--ul il-.—uudh

o
. €O ~87-445000
Pl/n i iB-A3 . 3R O % P et
TOAQUTHER with oll and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rems,
issnex, nnd profits chereol; and oll npparatus wnd fixiures of every kind tor the purpose ol supplying or distributing heat, light,

water, or power, and alt plumblng and other fixtures n, or that may be placed in, any building now or hereafier stunding on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to sakl premises.

TO HAVE AND TO HOLID the above-described premises, with the appurtenunces and fixtures, unte the said Mortgagee,
its successors and assigns, forever, for the purposes nnd uses herein set forth, free from all rights und benefits under and by vir-
tue of the Homestend Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly relense and waive,

ILLINOIS FHA MORTGAGE . L SYATE OF ILLINOIS
MAR-1201 (8/86) $1 7.00 MA' FELID-921 16M (5-RU)

Replaces 11.-70) (Rev. 280
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AND SAID MORTGAGOR covenants and ngrees:

To keep snld premises in guod repair, mivd nol to da, or permit to be done, upon suid premises, unything that may mpair the value
thereot, or of the security intended to be effected by virtue ol this instrument; not to suffer any lien of mechanies men or material men to
wttach o said premises; to pay to the Mortgugee, s hereinufter provided, until suid Note is fully paid, (1) wsum safflcient to pay all tuxes and
wssesstents on sadd premises, or aiy tax or nssessment that mny be levied by authority of the State of llinois, or of the county, town, villuge,
or ¢lty in which the said lnnd s situnte, vpon the Mortgagor on necount of the ownership thereof; (2) u sum sufficient to keep all buildings
thatl may at any time be on swid premises, durkng the continuunce of said indebtedness, nsured for the benefit of the Maortgagee in such forms
of insurance, and in such amoints, us may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagos to make sueh payments, of to satisfy any prior Hen or incumbrance other than that for
taxes or ussesyments on said premises, or to keep saltl premises (n good repair, the Morigagee may pay such tuxes, ussessiments, and insurance
premiums, when due, and may make such repairs to the property liereln wortgaged as In its diseretion it may deem necessary for the proper
preservation thereof and any monles 30 puld or expended shall become so imuch additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the monigaged premises, il not aotherwise poid by the Morigugor,

It is expressly provided, however (nll other provisions of this mortgage 1o the contrary notwithstasding), thut the Mortgagee shall no
vequited noe shall I have the right 1o pay, dischuarge, or remave niy 1ax, nssessment, or tux Hen upon or against te premises deseribed he
or any part thereol or the improvements situuted thercon, so long as the Mortgogor shnll, in good fuith, contest the sime or the vali
thereot by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operste 1o prevent the cotlection of the
assessient, or len soconvsted and the sule or forleiture of the sald premdses or any part thereol 1o satisfy the same. &>

AND the sisld Mortpages further cavenants and agrees as fallusws: g

That privilege is reserved 26 pay the debr in whole or in pugt on any bstallment due date,

‘That, together with, and in addition to, the monthly payments of the prinelpal and interest paynble under the 1erms of the Note se¢ured
hereby, the Mortgagor will pay to the Martgagee, on the frst day of eoch month until the said Note is fully pald, the following suns;

fad  An amount sulflclent to provideine hokler hereol with funds 10 pay the next morignge insuranee premivm iF this instrument
the Note secured hereby ure Insured, 2200 monthly chnrge (i licu ol a morigage insurance premium) i they nre held by the Seerelary
of Housing am! Urban Developiaer t, s 7ollows,

(1} 17 and 10 long as sald Note of eved date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, wn amount sufficient o acrumulate in the hands of the holder one (1) month prior to its due date the annunl
morigage insurance premium, in orcer 1o provide such holder with funds to pay such prentlum to the Seeretary of Housing
aned Urban Development purstant (o Vv satlonsl Housing Act, os nmended, and applicable Regulmtions thereunder; or

(1) I and so long us sald Note of even date oozl teis [nstrument nree held by the Secretary of Housing and Urban Development, n
monthly chnrge (in leu of & mortgoge insurg ner preminm) which shall be in an amount equal to one-awellth (1/12) of one-haill
(1/2) per contum of the average outstanding uh'«nee due on the Note computed without laking into necount delinquencies or
prepayments;

(b A sum equal to the ground rents, 1F any, next due, plus Lhe preminms that will next beeome due and payable on policies of fire and
other hazard Insurance covering the mortgaged property, pivs tixes und assexsments next due on the mortgaged property (il as
estimated by the Mortgngee) less al) sums alrensly paid thereforivided by the number of months to clapse before one month prior
to the date when such ground reats, premiums, taxes and assessnianys will become delinquent, such sums 1o be held by Morgagee in
trust to pay sald ground rents, premivms, laxes and specinl nssessprenis; and

Alt payments mentioned [n the two preceding subsections of this paragrephoand all puyments to be mocle under the Note secured
hereby shall be added together and the nggreguie amount thereof shatl Bepald by 1he Mortgagor each month in o single payment to
be applicd by the Mortgugee to the following ltems in the order set forth:

(1Y premium charges undor the contract of insurance with the Secretney of ilounrg und Urban Development, or monthly chuarge

{in licu of crortgage insurnnce premium), us the case may be;

(1D ground rents, i any, taxes, specind nssessments, fire, and other huzard insu wive premums;
(10 interest on the Note securcd hereby: and
(V) amortization of the princlpal of the suld Note.

Any deflelency in the amaount of any such agyregate wmonthly puyment shil, unless nu d_u yood by the Mortgagor prior to the
Jdue date of the next such payment, constltule an evant of defoult under this mortgnge. The Mortpsgre muy collect a **late chaecge™
not Lo excead four cents (4€) for each doltar ($1) for ench pnyment more than fifteen (18} duys in trrens, to cover the extra expense

involved In handling delinquent payments,

If the 10tal of the payments made by the Mortgngor under subsection (2) of the preceding pnragraph shid Zxeeed the amount of the
payments actunlly made by the Morigugee for ground rents, 1uxes, and assessments, or insurance premiwns, us the jase may be, such exvess,
It the loan Is current, at the optlon of the Mortgagor, shall be eredited on subsequent payments to be made by the Mur/sayor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b} of the preceding paragraph shall not be suf.
ficient to pay ground rents, taxes, and assessments, or tnsurance premivms, ns the cuse may be, when the sume nhnrl become due and payable,
then the Morigagor shall pay to the Mortgagee any umount necesanry to muke up the deficleney, an or before the dale when paymeni of such
ground cents, tuxes, assessmenis, or insurance premiums shall be due. 1T at any timo the Mortangor shull 1ender to the Mortgagee, in accor-
dance with the provisiony of the Note secured liereby, Tull payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount of suvh lidebiedness, credit 10 the nceount of the Mortgugor ull puyments mude under the provisions of subsection
{fu) of the preceding parugraph which the Mortgngee has not becante obligated (o puy to the Secretary of Housing and Urban Development,
wnd aaty balasce rempining in the funds accumulnted under e provisions of subsection () of the precediog paragraply, I vhere shall be o
defaubt undder uny of the provisions of this morigage resulting in o public sale of the premises covered hereby, or If the Mortgugee acquires the
praperty atherwise atter defnull, the Morigagees shall apply, at the tme of the commencement ol such proceedings or al the time the property
Is otherwise acquired, the batunce then remalning In the funds accunuibated under subsection () of the preceding paragraph as a credil
ugainst the amount of principitl then remuining unpaid under snid Note und shall properly adjust uny payments which shall have been mude
under subscction (w) of the preceding parugraph,
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"FHA MORTGAG! RIDER™

This rider to the Mortgago botween_Sherman Lewis and Velma M. lewis, 1lis Wife and

Margaretten & Company, Inc. dated _ August 0 v 19_87 is deamed to
amend and supplement the Mortgage of samo date as followa:

That, togothor with, and in addition to, the monthly paymenta of principal and
intorest payable under the terms of tho note accurod hereby, tho Mortgagor will
pay to tha Mortgagee, on the first day of cach wmonth until the said note is fully
paid, the following sumsa;

{a) A sum equal to theo ground ronts, if any, next due, plus the premiums
that will next beocome due and pavable on policies of fire and other
hazard insurance covering the mortgaged proporty, plus taxes and
asscasmonts noxt due on the mortgaged proporty (all as ostimated by
the Mortgagee!) loss all sums alroady paid therefor divided by the
nuubrr of months to elapse bofore one month prior to tha date when
such /ground rento, pramiums, taxes and assossmonts will become delin-
quent; ruch asums to be held by Mortgagoo in trust to pay said ground
rents, reuemiums, taxes and apocial assessmonts, and

All paymontus mantioned in the two procoding subsoctions of this para-
graph and adl /paymonts te bo made under the note secured horeby shall
be added togethier and the aggregate amount thorcoof shall be paid by
tho Mortgagor cack.month in a single paymont to be appliod by the
Mortgagoe to tho fcllowing itema in the order snt forth:

I. ground ronts, 1f Aany, taxes, speclal assgzoapmonts, fire and other
hazard insuranceo promiums.

II. intereat on the noto jacuroed horeby, and
Itr, amortization of tho principrl nf the said noto.

Any deoflciency in tho amount of wnich aggrogato monthly payment shall,
unloss madoe good by tho mortgagor psrior to tho due date of the next

guch payment, constitute an c¢vont of ddnfault undor this mortgage, The
Mortgagoo may colloct a "late charge™ potc to excood four conts (4¢) for
oach dollar {$1) for cach payment morae Lthin fifteon (15) days in arrears,
to covoer the extra expansne involvod in Mwiadling delinquent paymonts.

If tho total of the paymonts made by the Mortgagor unaar subsection (a) of the pre-
cading paragraph shall oxcoed the amount of tho paymonts Gcotually made by tho Mort-
gagoe for ground rents, taxes, and assosamantus, or insurasce promiums, as tho case
may be, such axceas, LI the loan is currone, at tho option ol -the mortgagor, shaill
bho creditod on aubaogquont payments to be mado by the Mortgager, -or rafunded to tho
Mortgacgor, [f, howover, the monthly paymonts made by tho mortgagor uncdoer subsection
{a) of tho preceding paragraph shall net bo sufficient to pay ground ronts, taxos,
and assosomentn, or insurance promiums, an the case may bo, when tho szmo shall ho-
come due and payable, thon the Mortgagor shall pay to the mortgageo zny amount
nocodtary to make up the detficloney, on or batfare tho date when paymeat’ ~0 nsuch
ground renta, taxes, asgossmonts, or insuvance pramiums ahall be due, Uf At any
timo tho Mortgagor shall tondor to the Mortgagea, in accordance with the pDrovisions
of the noto sacurod hereoby, full paymoent of the entire indebtednoss roprosoented
theroby, the mortgageg sahall, {n computing tho amount of such lndebtednosa, crodit
to tho account of the Mortgagor, any balanco romaining in the funds accumulatoed
undor tho provisions of subsoction (a) of the procading paragraph. Il there shall
be o dofault under any of the provisions of this mortgage roaulting in a public male
of tho promisea covorvd hareby, or if tha mortgagee acquired the property osthorwiso
aftor dofault, tho Mortgageo shall apply, at tho time of tha commencoment of such
proceoodings or at tho time the property is othorwiso acquirod, the bhalance then ro-
mafning in the fundy accumulatod undor nubaoction {(a) of the proceding paragraph aa
a crodit against the amount of principal then romaining unpaid undor sald Note.

"This option may not be exarcised by tho
Mortgagea whoen the inoligibility for insurance undor the National llousing Act is due
to tho Mortgagee's fallura to remit tho mortgage insurance promium to the Department
of Housing and Urban Dovolopment,
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FHA_MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 6ehy DAY OF August 1987,

AMENDS THE MORTGAGE OF EVEN DATE 8Y AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTARAGEE, AND Sherman Lewls and Velma M. Lewis, Hia Wife

, THE MORTGAGOR, AS FOLLOWS:

I3 _THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SCNTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMUUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PR'NCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST TAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER), THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH@RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PRECAYMENT,

THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE FQLLOWING:

"PRIVILEGE [S RESERVED TQ PAY/TWE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE oAYE"

_ HAS SET HIS HAND AND STAL THE DAY AND YEAR

FIRST AFORESALD,

,_!,,{{UL k,,,u.‘........'.‘}%,1.:;7 . . MORTGAGOR OR
Shermoh Lowls TRUSTEE'S

7 (T S1GNATURE
& ,.(,.’ém- peza Q{au{) MORTGAGOR OR

Volma M, lewls TRUSTEE'S
S1GNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Llphacticdohon
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ASSUMPTION RIDER TO MORTGAGE

Thig Ridar made this 6th day of August , 1947 '

modifies and amends that certain Mcrtigage of even date herewith between
Margarecwen & Cempany, Ine., as Mortgagee, and ) Velma M.

Lowls, Hiawife as Mortgagora as follows:

The morzgages enall, with the pricr approval of the Federal Housing
Cormissioner, ou-nis designee, declare all sums gsecured by this matigage
to be immediately ave and payable if all or a part of the property i

sold or ctherwise transferred (other than by devise, descent cr overation

of law) by the mortgadol, pursuant to a contract of sale executed not
later than 24 months after-the date of the execution of this mertgage ur
not later than 24 months after the date of a prior tranafer of the
progersy subject to this mottiage, to a purchaser whose credit has not
been agproved in accordance wirh the regquirements of the Commissioner,
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