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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on August 4
19 87 .Themragageris  Michael J. Miglieri & Elizabeth A, Miglieri, His Wife
(" Borrower'’). This Security Insirument is given to

GMAC Yo-tgage Corporation of PA , which is organized and existing
under the laws of The State of Pennsylvania , and whose address is .

8360 01d York Road, Elkins Park, Pennsylvania 19117-1590 (*'Lender).
Borrawer owes Lender the pringipalsumof  Seventy Thousand And No/100-~w-ccecammccccnncununae-

mrtmemesemeeam e nd i ceu=nw Dollars(U.S.$ 70,000,00~---- ). This debt is evidenced by Borrower's note

dated the same date as this Securi’y Instrument {"'Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable or September 1, 2017 . This Security Instrument
sccures to Lender: (a) the repaymen? oi the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all orlie- sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance ~¢ Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does [ ereby mortgage, grant and convey to Lender the following described property

located in Cook County, Ilinois:

¥S~La22 o5y

Lot 121 in Bremen Towne Estaics Unit Number 2, being a Subdivision of part
of the Northeast % of Section 2¢, Township 36 North, Range 12, East of the
Third Principal Meridian, in Cook (County, Illinois.

Tax No. 27-24-205-031-0000, Volume 147 ﬂﬁ%_

DEFT-91 RECORDING : $16.28

THIARE  TRAN 1707 OR/LEI8F 10 :29.00

W1 isT # D a7 IR YO
CHOK COUNTY RECORLER

which has the address of 7518 West 161st Street Tinley Park C&
’ s City)

treet] .
Tlinois 60477 “Property Address’}; T
{2ip Code) ( perty ) ?q

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls."\c;
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or ?
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Barrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA"— Form 3018 12/83
CIL-Ml/4 PAGE 1 QF 4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect untii such tinme as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by’
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isawuthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secureu kv this Security Instrument, whether or not then due.

Unless Leruer-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale 0. the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower ®.ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
maodification of amortizaon)of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall iunt rsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify atacctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:reise of any right or remedy.

11. Successors and Assigns Bovrid; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef{ 112 successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ths/tzems of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower's conseni.

12, Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrzst or ather toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) eny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied timit; and (b) an; svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refuns. roduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment ¢ expirzlion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acca rding to its terms, Lender, at its oplion,
may require immediate payment in full of ull sums secured by this Security Instument and may invoke any remedies
permitied by parugraph 19, Jf Lender exercises this option, Lender shall take the stns specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumeiit sliall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. ‘I'te notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice = Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security unstrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst{uivent and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it Is sold or transferred (or if a beneficial interes) in Borrawer is sokd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

[T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Horrower meets certain condirions, Borrower shall have the right to have
enforcement of this Security Insttument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender 21! sumns which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable attorneyy’ fees; and {(d) takes such action as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs tJ or 17,

CIL-M3/4 PAGE 3 OF 4
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UNOFFICIAL.CORY

ADJUSTABLE RATE RIDER

(1 Year Treasuey Indes —Rute Capy)

THIS ADSUSTABLE RATE RIDER is e this W3 day of o ANGUSY .19 .82..., and is
incurporiicd into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

*Security Instrument™) of the same date given by the undersigned (the “Burrowc.r ) to sceure Borrower's 4‘\djus|.1blc
Rate Note (the "Note™) ... BMAL., Mm‘tgpge Larporation.of. P . .

errttrreer eyt er bt s aeres rr s rreseaabehh it saradat st trsas et .. {the "“Lender™) of the same d.nc .md covcrm; |hc prupt.rly dcscnb‘.d mn
the Sceurity Insteument and Iocutcd ul:
2018 West. lalst. Street,. Tinley.Parek,. L1lingis.. 80477.....innin,

{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ABDITIONAL COVENANTS,  [naddition 10 the covenunts und agreements made in the Sceurity Instrument. Borrower
and Lender Dirther covenant and agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHIANGES
The Note providesior an iniliz) interest rate of 7:375. %, The Note provides for changes in the interest rate and the
monthly paymentc asfollows: ’

d. INTEREST RACE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The interest rate T wiitl pay may change on the iest day of e 28ptember. 19.88.... and on that day
every 12th month thereafier [ Fuch date on which my interest rate could change is called a “Change Dae ™

{B} The Index

Beginning with (e first Changé Date, my interest rage will be based on an Index. The “Index™ is the weckly
average yield on United States Treasury sceuritics adjusted to a constant masurity of § year, as made availuble by the
Federal Reserve Board. The most recen. Index figure available as of the date 45 days before cach Change Date is called
the "Current Index.”

If the Index is na longer available, the"o'oir Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notios of this choice.

{C) Caleulation of Changes

N Before each Change Date, the Note Holder will calchlate my new interest rate by adding .. Two And Three..

e QUATrEersS-- === cercentage points (..@sZ82m. %> toahe Current Index. The Note Holder will then round the
tesult of this add1110|1q§lhc nearest one-cighth of one pereenzage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest (a1 1ntil the next Change Date.

The Note Holder will then determine the amount of the <notkly payment that would be sullicient to repay the
unpaid principal that I am expected o owe at the Change Date in/ful) on the maturity duate st my new interest rate in
substantially equal payments.  The result of this caleulation will.b/ine new amuount of my monthly payment.

(D) Limits on Interest Rate Changes

'ghc |9g.n.sl rate | am required 1o pay at the first Change Date will novbe oreater than .. .38 %o Less than

B, Thercufter, my interost rale with never be increased or degrcased on any single C h.mgc Duate by more
th.m two pereentage points (2.07%) from the rate of interest | have been puying Joi<he preceding twelve months. My
interest rate will never be greater than : %.

(E) Effective Date of Changes

My new jnterest rite will become effective an cach Change Date. Fwill pay the amzont 2fmy new monthly puyment
beginning on the first monthly pavment date after the Change Date until the amount of iy monthly payment changes
aguin.

({F) Notice of Changes

The Note Holder will deliver ae mutil to me 4 notice of any changes in my interest rate and the sinoum of my monthly
payment before the effective date of any change.  The notige will include infurmation required by luw ia be given me and
ilso the title and telephone number of o person who wHl apswer any guestion b may have regarding the notice. r
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -J
Uniform Covenunt 17 of the Security Insteument is amended to read as follows: wa

Transfer of the Property or n Beneficial Interest in Borrawer.  1fall or any part of the Property or any interest in it #
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Berrower is not a natural person %

-

without Lender's prior written consent. Lender may. at its option, require imnediate payment in full of all sums secure
by this Seeurity fnstrument, However, this aption shalk not be exercised by Lender if exercise is prohibited by lederal o e
as of the date of this Sceurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as il a new loan were being made
to the trunsferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the: loan
assumption and 1thal the risk of a breach of any covenant or agreement in this Sceurity Instrument is acccplablc lo
Lender.
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< To the extent permittedumaQaEEeJmeru‘ge i onng; IQ lcoan to Lender’s consent 10

.lhe lozn assumption. Lender may also-réquire the transfcres to sign an assumption agreement that is accoplable to |
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under m.-. Notc and this Sccunly Instrument unlcss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acoelcra-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wuhout furlhcr notice
or demand on Borrower. :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

{




