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INCORPORATION OF
WOODLAWN HIVSING DEVELOPMENT CORP.

INCORPORATED UNDER THE LAWS CF TiHE STATE OF ILLINOIS HAVE BEEN
FILED IN THE OFFICE OF THE SECRETARY OF STATE AS PROVIDED 8Y THE
GENERAL NOT FOR PROFIT CORPORATICN ACT OF ILLINOIS, IN FORCE

JANUARY 1, A.D, 1987,
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Order, paveble to “Secretary of ARTICLES OF AMENDMENT Filing Fee ?-5"1
State" under the
DO NOT SEND CASHI qeNERAL NOT FOR PROFIT CORPORATION ACT | Clerk (A

Pursuant to the provisions of “The General Not For Profit Corporation Act of 1986", the undersigned cor-
poration hereby adopts these Articles of Amendment to its Articles of Incorporation.

ARTICLE ONE  The name of the corporation is #oedlawn Housing Development Corp.

{Note 1)

ARTICLE TWCL The following smendment to the Articles of Incorporation was adoptedon _6/15 ,
o 87 _in the manner indicated balow {“X" one box only.)

By tha affirmative vote of a majority of the directors in office, at a meeting of the
board of divectors, in accordance with Section 110.15. {Note 2}

By written cor sent, signed by all the directors in offlce, in compliance with Sec-
tions 110.15 anc 108,45 of this Act, fNote 3/

By the members ata mestinp of members entitled to vote by the affirmative vote of
the members having not 'ess'than the minimum number of votes necessary to
adopt such amendment, as prrvided by this Act, the articles of ingorporation or the
bylaws, in accordance with Section 110.20, {Nate 4)

By written consent signed by membcrs entitled to vote having not less than the
minimum number of votes necessary o ad~at such amendment, as provided by
this Act, the articles of incorporation, or th3 bylpws, in compliance with Sections
107.10 and 110.20 of this Act. (Note 4}

(INSERT RESOLUTION)

SEE ATTACHED,
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(If space is insulficient, attach additional pages size 82 x 11)
The undersigned corparation has caused these artictes to be signed by its duly authorized
officars, each of wham affirm, under penalties of perjury, that the facts stated hersin are true.

Dated June 15 ,19 87 WOORLAWN HOUSING DEVELOPMENT CORP,

M / Y
-
attested by by
{Signature of Secretary W Assistant Secratary) {Signature of President or Vica Prasident)

SELETHAY AVIRE) Spy/n] PRISINGST

{Tyoe or Print Namé st Title) {Tvpe or Print Name and Titje)

CARICE papisse o

FORM NFP-110.30

NOTES AND INSTRUCTIONS

NOTE 1: State tie ud exact corporate name a8 it appears on the racords of the Office of the Secretary of State,
BEFORC v~y amendmaenta herein reported.

NOTE 2: Directors may ado”.( hmendments withaut member appraval only when the corporation has no members, or
no membaers entities Sa vote,

NOTE 3: Director approval may Lo/ (} oy vote 8t a diractor's meeting feither annual or special} or (2} by consent, in
writing, without a meeting. ‘

NOTE & All smendments not adopted undar 3ec. 110.15 require {1) that the board of directors adopt a resolution
setting forth the proposed amendtieri end {2) that the members approve the amendment,

Membor approvel may be (1) by voto at 8 memhers meeling feither annval or special) or (2) by consent, in
writing, without a masting.

To be adopted, the amendment must receive the a¥irnative vote or consent of the holders of at least 2/3 of
the outstanding members entitied to vote on the amanzment, fbut if class voting appifes, then aiso at least o
2/3 vote within each class Is required).

The acticles af incorparation may suparcede the 2/3 vota (zyultement by specifying any smaller or larger
vote requirgment not less than e majerity of the outstanding vot:s o1 such members entitled to vote and not
lesa than a majority within each when tlass voting applies. (Sec.. 117,20}

When a member approval is by written consent, all members must be giveirtotice of the proposed amend-
ment at least 6 days before the consent is signad. If the amendment is-a iopied, membars who have not
signed the consant must be promptly notified of the passage of the amenamaiw, [Sec. 107.10 & 110.20)

a4 46868

. —
D
2

under tha
GENERAL NOT FOR PROFIT
RETU
Secretary of State
Springfield, lllinois 62756
Telephone (217) 782-6961

ARTICLES OF AMENDMENT -
CORPQRATION ACT
Filing Fee $25
Hing Fee for Re-Stated Articles $100
Corporation Department
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ATTACHMENT

Be it and it 1s hereby resolved that the Articles of this Corporation
as approved by the Secretary of State on May 21, 1987 are hereby
amended, by adding thereto the following additions to Article 4 of the
purpose clause for which the corporation is organized:

-

The Corporation is further empowered:

(a) Te buy, own, sell, assign, mortgage or lease any interest in real
estate and personal property and to construct, maintain and operate
imgrovements thersn securing or incident to the accomplishment of
the purgases set forth in Article Il hereof, but solely in connection
with the uroject assisted under Section 202 of the Housing Act of
1959, as amended, :

To borrow muiey and issue evidence of indebtedness in furtherance
of any or all ov ibe objects of its business, and to secure the same
by mortgage, pledge pi~ather lien on the Corporation's property. .

To do and perform all icts reasonably necessary to accomplish the
purpose of the Corporaticn, including the execution of a Regulatory
Agreement with the Secretary of Housing and Urban Development, and
of such other instruments and undartakings as may be necessary to
enable the Corporation to secure che benefits of financing under
Section 202 of the Housing Act ot 1359, Such Regulatory Agreement
and other instruments and undertakings shall remain binding upon
the Corporatien, its successors and assicns, so long as a mortgage
on the Corporation's property is held by the Secretary of Housing
and Urban Development. :

In the event of the dissolution of the Corporaciun-or the winding

up of 1ts affairs, or other liquidation of its asccts; the Corporation's
property shall not be conveyed to any organization creeted or operated
for profit or to any individual for less than the fayi market value

of such property, and all assets remaining after the paymert of the
Corporation's debts shall be conveyed or distributed only %0 ar organi-
zation or organizations created and operated for nonprofit purposes
similar to those of the Corporation, other than one created fuir roli-
gious purposes; provided, however, that the Corporation shall av all
times have the power to convey any or all of its property to the
Secretary of Housing and Urban Development.
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