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THIS INDENTURE, made 19 . between

——— . JAMES O. JONES and ILORENE JONES,
his wife

DEPT-aL 112,25

—-7424 8. Phillips, Chicago, JTL 60643 . THOO03 TREN 6% 0B/12/87 1131K:0

herein referred to us “"Mortgagors,” and #6994 A¢ - *"—_8?“44‘5’2?53
LEONARD J, PANFIL  and - EDNA M. PANFIL CBOK COUNTY RECORDER

486 Hirsch Ave., Calumet City, IL 60409
(NG, AND STREED) i) (STATE]
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herein referred to us "Morigagee, ' witnesseih:

THAT WHEREAS the Mortgagoers azc justly indebied to_the Mortgugee upon the installment note of even date herewith, in the principai sum of
TR IR FHOUSAND e e 1P D DOLLARS

(s 24,000.00 ), puyable to the order of and delivered to the Mortgagee, n and by which note the Mortgagors promise to pay the saud principal
s and interest at the rate/andin instailments as provided in said note, with a final paymem of the balance due onthe . 10th dayof _June .

19_82 und all of said principa. an< interest are made payable at s, tage as the holders of the note may, from tjme to figsg, i itikg appaind, and in absence
of such appointment, then at the L {fic. of the Mortgagee at a‘é'g ffirscpl ive. i a"aiuﬂ'e{ 'E'f%y d %ﬁzw

NOW, THEREFORE, the Mortgugoe s insecure the ray ment of the suid principat sum of money and said int€rest in accurdance with the terms, provisions
and limitations of this morgage, and 1he pelrermance of the covenants and ngreemcms herein contained, by the Mur(tgwrs o hcgcrrormed. and abso in
EY AND WARRANT unto the

consideration of the sum of One Dollar in hiind paid, the receipt whereof is hereby acknowledged, do by these presents O
/ R a3l of th

Maongagee, and the Morgagee's successors ar “assigns. the following deseribed Real Estate and all of their estate, right, title and interest therein, situate, lying
andbeinginme City of Chicado - .COUNTYOF .__Cook AND STATE OF ILLINOIS, to wit:

LOTS 16 AND 17 (EXCEP™ THE EAST 8 FEET OF THE SOUTH 52 FEET
THEREQF) IN SMITH ANDO SfMITH'S SUBDIVISION OF BLOCK 5 IN THE
CHICAGC TITLE AND TRUST COMPANY'S ADDITION TC PULLMAN OF
PART OF THE NORTH EAST ZUARTER OF SECTION 15, TOWNSHIP 37
NORTH, RANGE 14, EAST OF 7HE THIRD PRINCIPAL MERIDIAN.

QL2atiLs

/._
PERMANENT TAX INDEX NO: 25-15227-016-0000 Volume 289—£ 27~/
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COMMONLY KNOWN AS: 616 E. L07th Street, Chicago, Illincis

which, with the property frer clescribed, is referred to hercin s the “premises,”

TOGETHER with all improvements, tenements, essements, fixtures, und appurtenances thereto ek ngd g, and all remts, issues and profits thereof for sa
long and during all such times as Mortgagors may be entitked thereto (which nre pledged primarily and on a parit wirii snid real estate and not secondarily) and
ull appararss, equipment or reticles now or hereafter therein or thereon used (o supply Kcal. gas, air canditioniny water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, inctuding (without restricting the foregoing), screens, window snades, storm doors and windows, floor
coverings, inador beds, awnings, stoves und water heaters, At of the foregoing are declared to be a part of said resbestie whether physically attached thereto
or not, and it is agreed that all similar apparatus, eguipment or articles hercu?:ur placed in the premises by Morigagor or their suceessors or assigns shull be
considered as constituting part of the real estute.

TO HAVE AND TO HOLID the premises unto the Mortgagee, and the Mortgagee's suceessors atud assigns, foreser, ‘or the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the Siate of [livais which said rights and benefits
the Morigagors do hereby expressly release untf]_wuiwc.

AMES O, JONES and LORENE JONES, hig wirs

The oume of a recordowneris: - D
This mortguge cunsists of two pages. The covenants, condltions and provisions aﬂ:uring on puge 2 reverse side of this mo g ge) wre incorporated
herein by reference and are a parjhereol and shall be binding on Mortgagors, their helrs, successors a igns.

Wilness the hand . . . and - Z! t { 3 2 ]
. eV RAT LS - Seal
7 { )

PLEASE
TYPE NAME(S) LORENE JONES

BELOW .
SIGNATURE(S) e {Seul)

State of llinois, County of Cook 55, [, the undensigned, a Notary Public in and for said County
in the State aforesaid, DOHEREBY CERTIWY that . ..
- Jamesa O. Jonesa and Lorene Jones, his wife _
IMPRESS personully known o me 1o be the same persen .8 . whose name S AXe _ __ subscribed to the furegoing instrument,
:Ea'é appenred before me this day in person, aml scknowledged thur £ BY  signed, scaled and delivered the suid inscrument as
hei — free and veluntary act, for the uses and purposes therein set fonth, including the releuse and waiver of the

right of homestead,

Giiven under my hand and official scal, this S L N - W ! ‘ﬁjn@" /7 "
Caomiission expires a-ll -88 . ... . /d-m-u.a
Peter Burban, 6509 S. Kedzie, Chgo., IL 60629

Tl ssteument wos prepaced by .

Feren _Brrand '8¢ m

%F' lﬁﬁsﬁiﬁi' (0 " ‘ B — ig_g%ﬂ

OR RECORDER'SOFFICEBOXNO. .

HNotary Public

Mail this instrument to




. covenanes, colbrhbM (o) Prebmd sl (o k) Woe sevense e or s

MORTGAG!

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which
may became damaged or be destroyed: (2) keep said premises in pocd condition and repair, without waste, and free from mechanic's or
other liens or ¢claims for flen. not expressly subordinated (o the lien thereof; (3) pay when due any indebtedness which may be sccured by
a lien or charge on the premlsés superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable lime any building or buildings now or at any time in process of crection upon. said
premises: (5) comply with all requirements of law ot municipal ordinances with respect (o the premises nmf the use therecof; [(6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall Jaay before any penalty attaches all gencral taxes, and shull pay special 1axes, sfpecinl assessments, waler charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Mortgngec duplicate
receipts therefor. Ta prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by sistule, any tax or
assessment which Mortgagors may desire to contest.

3. In the cvent of the cnactment afier this date of any law of Iltinois deducting from the value of land for the purpose of taxation any
tien thereon, or imposing upon the Mortgagee the payment of the whole or any parnt of the taxes or asscssments or charges or liens hercin
required to be paid by Mortgagors, or changing in any way the lews rclating 10 the taxation of morigages or debis secured by mortgages or
the morigagee’s interest in the property, or the manner of coliection of taxes, so as to affect this mortgage or the debt securcd heecby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Mortgagors to make such gayment or (b) the making of such payment might resull in the imposition of interest beyond the max-
imum amount permitied by taw, then and in such event, the Mortgagee may clect, by notice in writing given to the Mortgngors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notive,

4. Iif, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree (0 pay such tax in the manner required by any such
law. The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, und the Morgagee's succowors or assigns,
against any lability incurred by reason of the imposition of any tax on the issuance of the note secured hersby.

5. At such tim. o< he Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
morigage, the Mortgagors <hail have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be provised in said note.

6. Mortgagors shall verp alt buildings and improvements now or hercafier situated on said premises insured against loss or.damage
by fire, lightning and windsto'm inder policies providing for payment by the insurnnce companics of moncys sufficicnt cither 1o pay the
cost of replacing or repairing 1*- ame or to pay in full the indebtedness secured hereby, all in com'rmicn satisfaciory o the Morigagee,
under insurance policies payable, in :ase of loss or damage, to Mortgagee, such rights to be evidenced by the standard” mortguge clause 1o
be attached to cach policy, and siwll/Geliver al] policies, including additional and rencwal policies, to the Morigagoe, snd in case of insur-
ance about ta expire, shall deliver cen wnl policies not less than ten days prior to the respeclive dates of expiration.

7. In case of default therein, Mort .z ce may, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expeutent, 3nd may, but need nol, make full or partial payments of principal or interest on prior encum-
brances, if any, snd purchase, discharge, co npiomise or seitle any tax lien or other prior lien or title or claim therecof, or redeem from
any tax sale or forfeiture affecting said premic.s v contest any tax or assessment. All moneys paid for any of the purposes herein nuthor-
ized and all expenses paid or incurred in conniclion therewith, including allorneys’ fees, und any. other moneys advanced by Mortigagee to
protect the mortgaged premises and the lien hercof, sha! be so much additional indebtedness secitred hereby and shall become immediate)
due and payable without notice and wilh interest 1 iereca at the highest rate now permitted by Winois law. Inaction of Mortgagee shafll
never be considered as a waiver of any right accruinz to-the Mortgagee on account of uny defauft hercunder on the parl of the Morigagors.

8. The Mortgagee making any payment hereby authorized relating 10 taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office withcut inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien v’z or claim thercof.

9. Mortgagors shall gay each item of indebtedness hercii merrtioned. both principal and inlerest, when due according to the terms
hereof. At the option of the Mortgagee and without notice 10 Mo tgayors, al! unpaid indebtédness securcd by this morigage shall. notwith-

standing anything in the note or in this morigage to the contrary, econie due and payable (a) immediately in the case of default in making
syment of any installment of principal or interest on the note, or {5’ when defaull shail occur and continue for three days in the per-

‘ormance of any other agreement of the Mortgagors herein contained.

10. When the indebledness hereby secured shall become due whettier sy acceleration or otherwise, Mortgagee shali have the right
to foreclose the lien hereof. In any suit to foreclose the lien hercof. there Zar.s be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by o on behalf of Mortgagee for attorneys’ fees, appraiser's
fees, outlays for documentary and expert evidence, stecnographers’ charges, proliiation costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracia f litle, title searches, and examipations, title instrance
policies, Torrens certificates, and similar data and assurances with respect to (ilie as Mortgagee may deem o be reasonably necessary
either to prosecute such suvit or to evidence to bidders at any sale which may be had rursuant to such decree the true conditipn of the title
to or the value of the premises. All expenditures and expenses of the nature in this paragraph: racntioned shall becotne s0 much additional
indebtedness secured hereby and immediotely due and payabie, with interest thercon at i=e ’qghest rate now permitted by Minvis Jaw, when
paid or incurred by Mortgagee in connection with (a) any procceding, including probate 4ri« hunkruptcy proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortgaye r any indebiedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof ufier accrual of suc’. rizat to foreclose whether or not actuaily
comrr‘mml:,led; ofr (c) preparations for the defense of any actual or threatened suit or proceeding ~hich might affect the premiscs or the
security hereof.

i1. The proceeds of any foreclosurc sale of the premises shall be distributed and applied in th: \2lowing order of priority: First, on
account of afl costs and cxpenses incident to the foreclosure proceedings, including all such items as wre mantioned in the preceding para-
graph hercof: second, all other items which under the terms hercof constituic secured indebtedness addisiona! to that evidenced by the
nole, with interest thercon as herein provided; third, afl principal and interest remaining unpaid on the ncte; fou-th, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their righlts may appear.

12. Upon or at any lime after the filing of a complaint to foreclose this mortgage the court in which such’ complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, withoutl notice, witlioul 1egard 1o the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard 1o the then value of the iemises or whether
the same shall be then occupied as a homestead or not, and the Mortgngee may be appointed as such receiver. Sucn  ceiver shali have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in cascof a sule and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further lisnes when
Mortgagors, except for the intervention of such recciver, would be entitied to collect such rents, isswes and profits, snd kil other powers
which mey be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises dur.
ing the whole of said period. The Court from time 10 time may authorize the receiver to nmﬂy the net {income in his. hands in payment in
whole or in pari of: (1) The indebtedness secured herehy, or by any decree forevlosing this mortgage, or an‘y tax, special asscssment or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such applicalion is made prior to' foréclosure
sale: {2) the deficiency in case of a sale and deficiency, i .o v

13. No action for the enforcement of the lien or of any provision herzof shalt be subject to any defense which walild noL_Em sond.
and available to the parly interposing same in an aclion at law upon the note hereby secured. . — - i

14, The Mortgagee shall have the right 1o inspect the premises at all reasonablic times and access thereto shall be permiticed for that
purpose. '

15, The Morigagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may rcasonably require for pay.
ment of taxes and assessments on the premises. No such deposit shall bear any interest. :

16. If the payment of said indebtedness or any part thereof be extended or varied or If any part of the security be released, all per-
sons now or at any time hereafter liable therefor, or interested in said premises, shali be held 1o assent to such extension, varialion or
release, and their fiability and the lien and all provisions hercof shall continue in full force, the right of recourse agsinst all such persons
being expressly reserved by the Mortgagee, notwithstanding such extsnsion, variation or release.

17. Mortgagee shall release this mortgafgc and lien thercof by proper insirument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonuble fee 1o Mortgagee for the cxecution of such release.

I8. This mortgage and all provisions hereof, shull extend 1o and be hinding upon Mortgngors and all persons cininung under or
through Morigagors, and the word "Morigagors" when used hercin shall include all such persons and ull persons lishle for the payment
of the indebiedness or any part thercof, whether or not such persons shall have executed the note. or this mortgage. The word “Mortgagec”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




