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arth Brockway
atine, Tlinols 80087

‘fou a7e hereby authorized and directed to exacute and dellver the following described document (u copy of which s at-
tached hereto) In your capacity as Trustes undes Trust NO. i85 }—mem

Description of document:
In duplicate, an OPTTON TQ PURCHASE, to be dated April 24, 1986,
in favor of the Suburban Bank of Bartlett relating to a parcel
of resl property in Cook County belng a part of a propaosad Plamned
Unit Davelopment known as Park Villas of Streamwood in the Village
of Streamwood, Tllinois, all as more fully aet forth in the copy
of the said Option to Purchase, attached hereto,

Desctiption of propert;:
Dalivav. one executad Option to Py Wmu to Muu 7 President,
Suburbar Bank of Bartlett who wl (,n ](“
original {e to be retatned fn th i‘% r& LYTW“eB”SEAQGVEJ\fmvsn!d
Trust. Pleasd furnish the mmle.zzm‘tk3 H ’\i ’Mtﬁ@ﬁ@'ﬁﬂﬁﬁﬁ
of a fully exoruved Option to Puighy "‘" ”\‘{m GOCUMENT CON.

O]U e (W PAGLYS NOW HELD IN
Address of propenty: PA'..“;;‘ ::_ CpTeNAL B

The undersigned do .—— certify that all of the documenis colvired to fbﬁ" ha
that sl] statements contalned therein are true and correct. 2

ASSE, THUST OPHIGLR - VICE RESIDENT
NOTE: isaye letter to mortgages to pay proceeds to : & SR, he : e

foranai Truagt for distribution to tha g)!ﬁﬁfh..‘ll‘xﬂgx’l L\”?l'm"“ in the name of the
. K]
Mail 1o ..Se@ _Above Bign hm:.ﬁ: —ur Ve
Will Call le LA i
Adduuw.r n}
()
n}
@

g&d 2‘! f l'ﬁﬁ-— "!1'."/“ Ko ‘ﬁ . - vf“

Patrick J. uuutnrdo
Recalved the above desctlbed document(s),

My Wm WE tE M e e W ME TER em b e ma b e G A TER WAL Gk W GAn NS TS DM M M Gw T gy G SR WY S B G mp A SR ) mm S P W ma Gm ke W TR W MW

IF THE DIRECTION 18 EXECUTED BY LESS THAN ALL OF THE BENEFICIARIES OF THE TRUST, THE
FOLLOWING AFFIDAVIT MUST BE EXECUTED:

STATE OF ILLINOIS - — - v mmmn s me e e DOIDE Tirst duly sworn, ways:

COUNTY OF I 88 m 'I'halm he ... execuied the forcnolnx direction; (2 That all the
beneficlaries of the above mentioned trust were living &l the date the
direction was executed and delivered to Palatine Natlonal Bank.

Bubsciibed and awom to before me,

& Notary Public In and for the Btate

and County aforeasid, this

du of — | QS

Notary Pudlic

Wiady (ty Wl e,
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/¢ County of Caok
DATED this aq™ day of April, 1986 State of I1)inois

OPTIUN TO PURCHASE

KNOW ALL MEN BY THESE PRESCNTS, that the PALATINE NATIONAL BANK AS TRUSTEE
UNDER TRUST 4851, of 50 North Brockway, Palatine, [1linois 60067, (hereinafter
referred to as "PALATINE") for and in consideration of the sum of Ten and no/100

($10.00) Dollars, in hand paid by the SUBURBAN BANK OF BARTLETT, a State banking

corporation, of 335 South Main Street, Bartlett, [llinois 60103, (hereinafter
referraed to as “SUBURBAN"), the receipt whereof 1s hereby acknowledged, hereby
grants unto SUBUTBAN an exclusive option for 365 days from the date hereof to
purchase for Two “ihiusand and no/100 ($2,000,00) Dollars, the real estate

described as follows:

A parcel of real estats included in a Special Use PUD application known as
Park Villas of Streamwoud in the Village of Streamwood, Cook County, said
parcel having 171,67 feet o7 frontage on Park Boulevard and being 510 plus
or minus feet in depth. Saig-parcel includes two acres, befng described as
part of larger tract consisting o 47.001 acres as identified in a survey
prepared by Keith E, Lacy dated August 21, 1985, a copy of which is attached
hereto as Exhibit “"AY,

Upon the following terms and conditions turwit:

1. Notice of Election: SUBURBAN, if it elects 'ty exercise this Option shall

£LELYVLS

notify PALATINE in writing within the time above specified of such election.
PALATINE shall, within a reasonable time after receipt of suech notice, convey t! the (
aforement ioned property to SUBURBAN or its nominee, by good abd ;ufficient—izaifr?h'
santy deed, free and clear of all liens or encumbrances, 1f SUBURGAN exercises

this Option, the consideration paid for same as above set forth shall apply to

the purchase price. Notice of election of Option hereunder shall be in writing

and addressed to PALATINE at the address shown herpafter,

2, Purchase Price: Upon delivery of evidence of good title, SUBURBAN shall

tender herewith the purchase price of Two Thousand and no/100 ($2,000,00) Dollars

less credits for the option price, real estate taxes and other pro-ratable items,

if any,
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-
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Closing: The closing of the purchase of real estate shall occur within

thirty (30) days of PALATINE submitting evidence of yood title to SUBURBAN,

4,

Documents: PALATINE, at their own expense, shall furnish to SUBURBAN

the following documents to evidence the condition of Seller's title:

a)

5.

A commitment for title insurance for the real estate issued by a title
insurance company licensed to do business in the State of I!llinois,
bearing date on or subsequent to the date hereof, in the amount of the
purchase price and showing title in the intended grantor, subject only
%o the general exceptions set forth ahove and exceptions pertaining to
D1ens or encumbrances of a definite or ascertainable amount which may be
removad by the payment of money at the time of closing; or a photocopy
of Uviers Duplicate Certificate of Torrens Title {ssued by the Registrar
of Titiez of Cook County to the intended grantor together with reports
of searcres for taxes and special assessments and fedsral tax liens
covering tnr -date hereof, all showing title in the intended grantor,
subject only tu the permitted title exceptions set forth in the above
conditions and “exceptions pertaining to liens or encumbrances of a
definite or ascertsinible amount which may be removed by the payment of
money at the time of Closing., {Seller shall provide the Owner's Dupli-
cate Certificate of turrons Title at the time of closing,) Such title
commitment report or Ce:tificate of Torrens Title and accompanying
searches shall be conclusive-evidence of merchantable title, except for
matters not covered or insurad thereby.

b. Affidavit of title together wiik such other documents as are reason-
ably required for issuance of an A4~ mortgage title insurance policy.

Evidence of Title: If the evidence of titie discloses unpermitted ex-

ceptions, Seller shall have thirty (30) days from the date of delivery thereof to

have the exceptions removed from the commitment or to hzve the title {insurer

commit to insure against loss or damage that may be occasioned'by such exceptions,

and, in such event, the time of closing shall be thirty-five (3%}, days after

delivery of the commitment or the time specified heretofore, whichever is later.

If Seller fails to have the exceptions removed, or in the alternative, to obtain

the commitment for title insurance specified as above as to such exceptions

within the specified time, Purchaser may terminate this contract or may elect

upon notice to Seller within 10 days after the expiration of the thirty (30) day

period, to take title as it then is with the right to deduct from the purchase
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price liens or encumbrances of a definite or ascertainable amount., [f Purchaser

does not elect, this contract shall hecome null and vaid without further actions
of the parties,

6, Possession: SUBURDAN, or its nominee, may 1f {t so desires enter upon
and use the land before title shall have passed, at any time after it shall have
nottfied PALATINE of {ts election to exercise this Option,

7. Sucvey: PALATINE agrees to prepare and deliver to SUBURBAN a staked
survey of ths option parcel, at expense to PALATINE,

[N WITNESS WEREOF, the parties hereto set their hands and seals this 2%

day of AR L 1986,

PALATINE NATIONAL BANK AS TRUSTEE UNDER
TRUST 4851, 50 North Brockway, Palatine,
lllinois. 60067

Bﬁ’ 4&':&!_&;&1_2 /ﬂ ("*""

Trust Officer

8 flali o RV Rl el Wa T Kl p

SUBURRAK. BANK OF BARTLETT, a State banking
corporatisn, 335 South Main Street, Bart
lett, llitngis, 60103,

By: _Y-etkiwsd? ()

Prosident
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price liens or encumbrances of a definite or ascertainable amount. If Purchaser
does not elect, this contract shall become null and void without further actions
of the parties.

6. Possession: SUBURBAN, or its nominee, may if it so destres enter upon
and use the land before title shall) have passed, at any time after it shall have
notified PALATINE of its election to exercise this Option,

7. 3urvey: PALATINE agrees to prepare and deliver to SUBURBAN a staked
survey of the-ustion parcel, at expense to PALATINE,

IN WITNESS WREREOS, the parties hereto set their hands and seals this 34"

day of  BiRw , 986,

PALATINE NATIONAL BANK AS TRUSTEE UNDER
TRUST 4851, 50 North Brockway, Palatine,
lll1nois 60067

By\,d‘g et et o fl;l: Z.;ﬁu

Sfr BN AVTAORED

It is expressly understood and agreed by and between the parties
hereto, anything herein te the contrary notwithsiznding, that each and
all of the representations, covenants, undertakings und agreements
herein made on the part of the Trustee while in form jwurporting to be
the representations, covenants, undertakings and agreements of said
Trustee are neverthaless each and every one of them, made and intended
not as personal representations, covenants, undertakings anZ .sareements
by the Trustee or for the purpose or with the intention of biiding said
Trustee personally but are made and intended for the purposs of binding
only that portion of the trust property specifically described rerein,
and this instrument 1s executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon
it as such Trustee; and that no personal liability or personal respon-
sibility is assumed by nor shall at any time be asscrted or enforceable
against the Palatine National Bank or any of the benaeficiaries under
gaid Trust Agreement, on account of this instrument or on account of any
repregentation, covenant, undertaking or agroement of the said Trustes
in this instrument contained, either expressed or implied, all auch
personal liability, if any, being expressly waived and released, any
liability hereunder being specifically limited to the Trust assets, if
any, securing this instrument, 1If no spocific Trust assets secure this

undertaking, then all liability is limited to the Trust assets generally,

1f any,

I WAMNKA R T2
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RIDER TO OPTION TO PURCHASE

Anything in the Option to Purchase to which this Rider is attached to the
contrary notwithstanding, closing credits due fram Palatine by reason of
the timely exercise of the option by Suburban shall not, when cambined with
expenses incurred in contemplation of transfer of title from Suburban to
palatine, exceed $2,000,00,

Palatine Nationdi ﬂank’é/q /4L #4&{/

ML Qa«z o
Trust Officer A

Suburban Bank of Bartlett -

f'”.‘
E!Lgiﬂﬁniiﬂﬂﬂﬂuﬂi fas - -

|
It is expressly understood and agreed by ard between the parties -
hereto, anything herein to the contrary notwithstunding, that each and ™
all of the representations, covenants, undertakings and agreements L
herein made on the part of the Trustee while in form purporting to be
the representations, covenants, undertakings and agreemensts of said
Trustee are nevertheless each and every one of them, made &ind intended
not as personal representations, covenants, undertakings ara agreements
by the Trustee or for the purpose or with the intention of birding said
Trustee personally but are made and intended for the purposzs «i binding
only that portion of the trust property specifically described herein,
and this instrument is exacuted and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon
it as such Trustee; and that no personal liability or personal respon-
sibility is assumed by nor shall at any time be asserted or enforceable
against the Palatine National Bank or any of the beneficiaries under
said Trust Agreement, on account of this instrument or on account of any
representation, covenant, undertaking or agreement of the said Trustee
in this instrument contained, either expressed or implied, all such
personal liability, if any, being expressly waived and released, any
liahility hereunder being specifically limited to the Trust assets, if
any, securing this instrument, If no specific Trust assets secure this

undertaking, then all liability is limited to the Trust assets generally
if any. ’

‘
L)

L0488
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STROM & SCHUSTER'
Atturnesy at Law
Sute 200 Flgan Nanonal Bank Building
3 Fast Chacago Street
Elgin. s 60120

Warten £ Sirom PO Box 1270, l-‘.lgm. lhinois 60121 Burlington Oftwe
Mark Schuster [ —
‘ (M2 931900 State Rank of Burlington
194 Sauth Main Street
st Odlce Bun 1w
Tathingron, llnee s0109
IHE AR Y

March 20, 1987

Palatire hational Bank
Trustee vnder Trust #4851
50 North Brochway
Palatine, [Vidosis 60067

Re: Option to Purchase a Parcel of , .
Real Estate included in a Specia)l '
Use PUD Applicatini <nown as
park Villas of Streamiund . o

" Dear Trust Officer:

YOU ARE HEREBY NOTIFIED by this writfng that Suburban Bank of Bartlett, a
state banking corporation, located at 335 South Matn Street, Bartlett, 11linois,
60103, hereby elects to exercise 1ts rights under that Option to Purchase dated
Aprit 24, 1986, granted by Palatine Naiisnal Bank as Trustee under Trust #4851
to Suburban Bank of Bartlett, for the foiloving described real estate:

A parcel of real estate included in a~5pecial Use PUD Application known as
park ¥illas of Streamwood in the Village of Streamwood, Cook County, said parcel
having 171,67 feet of frontage on Park Boulevard ind being 510+ feet in depth.
Sald parcel includes two acres, being described as zari of a larger tract con-
sisting of 47,01 acres as fdentifted 1n a survey prepared by Kefth E. Lacy dated
August 21, 1985, A copy of said survey having been aitached to the Option to
Purchase Agreement.

Purchase of said property shall proceed as provided in the Gpiion ¢ Purchase
Agreement identified above. Please govern yourself accordingly,

Sincerely yours,
eaET__ |

DATE:

MIS IS ™~ &7 RTIFY THAT THI ABOVE Nt v
Iuor' it 10 A TRUE AND CORRECT REGARRUE
c i . (ﬁ‘.’?!‘.?iwf.\l‘ [[.’.‘CUM!:.Nl CON- , Matthow Hf”, President
¢ b races NOw HELD N SUBURBAN BANK OF BARTLETT
o i

pr Vi Hab [ATIONAL BA

s i ———— ————

BY:.  PRESIDENT

onmwp, TRUST OFFICER - VI

3
>
g}!
()
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