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MORTGAGE

THIS MORTGAGE (" ity Inst Y {8 BIVELON iy AUGUST T i, et
1987 The mortonser &S T RLES e BY B A O WBrcen & NOT SINGE, R e

< ("Borrower"). This Security Instrument is given to.....oco e

Al SMITH ERDEEN. SAVINGS QAW wy e wmapgupr i Which i organized and exlating

NaTa B St sviat b Midiathinn, iiicais 80448 MU o
........ UIN SIQATQ oV iU = VL . i LOUAAR. ... e ey (CLender®),
Borrower owes Lender the priicipal sumof ....... ég%\’l‘ HOUSAN g ~EOUR_HUN bﬂﬁnhﬂPNQfs& e ———
T T T T RSN Ta R Dollars (U.S. 550.“3 O,d ............ ). This debt Ix evidenced by Borrower's note
dated the same date as this Secusity Instrument ('Note), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 5 A1 oR T -1+ I A This Security Instrument

secures to Lender: (a) the repaymant o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oZaer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and (c) the performeaiice »f Borrower’s covenants and agreements under this Security Inrtrument and
the Note. For this pu . Borrower doe. hereby mortgage, grant and convey to Lender the following described property

e R T T PR R T R T TR TI RIS TII o Y

UNIT NUMBER 'C'-~4 IN VILLAGE LANC ZONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED Pasl ESTATE: THE WEST 50 FEET OF
LOT 1, THE WEST 50 FEET OF LOT 2 (EXC&”T THE SOUTH 26 FEET THEREOF),
ALL OF LOT S AND THE EAST 1/2 OF LOT O /IN WASHINGTON HEIGHTS IN
CLARK'S SUBDIVISION OF LOTS 1 AND 2 IM“BLOCK 5 OF THE BLUE ISLAND LAND
AND BUILDING COMPANY'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST
/4 OF SECTION 17 AND THE EAST 1/2 OF THE.NZRTHEAST 1/4 QF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THLAD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THL DECLARATION OF CONDO-
MINIUM RECORDED IN THE OFFICE OF THE RECORDER .7 . COOK COUNTY,

ILLINOIS AS DOCUMENT 25068087 AND REGISTERED Il THE OFFICE OF THE
REGISTRAR OF TITLES AS DOCUMENT LR3106719; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOV COUNTY, ILLINOIS.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE AUTO=-
MATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ZLZLEMENTS SET
FORTH IN AMENDED DECLARATIONS FILED OF RECORD IN ACCORDANCE WITH THE
CONDOMINIUM DECLARATION AND THE LIEN OF THIS MORTGAGE SHiLu AUTO-
MATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE

RECCRDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

MORTGAGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID, THE MORTGAGE
IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRIC-
TIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
PERMANENT INDEX NUMBER 25-18-203-066-1014 ﬂﬁ/

e amere warnwiana wnnvon wovchalits (OF National use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HWLINOIS--Singte  PFamity—FNMA/FNLAC UNIEORM INSTRUMENT Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
wnloss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {(d) that failure to cure the dafault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial prucesding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other dafense of Borrower to acceleration and foreclosure. If the default is not cured on or
befors the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inctuding,
but not limited to, ressonable attorneys’ fess and coeta of title evidence.

20. Lender in Possession. Lipon acceleration under paragraph i9 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Judiclnl sale, Lender (in person, by agent or by judicially
appaointed receiver) shall be entitled o enter upon, lake possession of and mansge the Property and ta collect the rents of
the Property including those past due. Any rents coilected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s foes, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ride « tv this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inastrament, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the ccverants and agreements of this Security Instrument as If the rider(s) were a part of this Security
Inatrument. [Check (:pr.irable box(es)}

[J Adjusiable 7.ar:. Rider AX] Condominium Rider [ 24 Family Rider
] Graduated Paymout Rider (] Planned Unit Development Rider
[0 Other(s) [specify}

geoLibis

By SIoNING Berow, Borro'sei accepts and agrees to the terms and covenanis contained in this Security
Instrumsent and in any rider(s) execute® v Sorrower and recorded with it.

“SHYRTHE W NoLeEw werrennen..(Seal)

B

{Space Selow This ".ne Yor Acknowiedgment]

. A.J. SMITH FEDERAL SAVINGS BANK
14757 SCUTH CICERO AVENUE
MIDLOTHIAN, ILLINOIS 60445

LOAN #110718155

BOX 168 DEPT-%1 RECGRD M Fie eu
TH111:  (RAN Sads §8/ lasai 15 ST e
WMo R H—BT7T—URTELEIS

B ox _1 6 8 00K COUNTY RECORDER

starsorCERINOIS
}ss.

COUNTYOF .CA0K. .. iviiiiriviirirannes

L... a/ k. .ﬂ'.M. s ..Z... 11 ... £ 5'6_}_ .+s.p B Not Public in and for said cnunty and state, do hereby certify that

H. ........... NOL EN‘ "ORCED ...... & NOT SINCE REMARRIED =~ . . .. , personally appeared
before me lnd is (lre) known or prnved to me to be the person{s) who, being Inl'ormed of the contents of the foregoing insirument,
bavs executed same, and acknowledged sald instcument to be . .t‘.‘.!' ................ free and voluntary act and deed and that
(his, her, their)
. .'.‘?.‘. ceracarsensssssexecuted said instrument for the purposes and uscs thevcin set forth.
(he, she, they)
Witness my hand and official seal this . /4"7’”57'—, S 19...,47
My Commisslon Expires: 7 o -
e tst
tary Public . - -
v A.J. SMITH FEDERAL SAVINGS BANK MIDLOTHIAN, ILLINOIS 6044
This ifstrument was prepared DY. ..covveennrvaane ........................................’..........o......s......s .
44771 ‘
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inapection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (n) the totu]l amount of the sums sccured immedintely
beforc the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any bafance shall be
paid to Borrower.

If the Prooerty is abandioned by Borrower, or if, afier notice by Lender to Horrower that the condemnor offers to
makec an award or vettie a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the notice is
given, Lenderia nuthorized to collect nnd apply the procecds, at it option, either to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender 7 nd Racrawer atherwise agree in wriling, any application of procecds to principal shall nol extend or
postpone the due datc #« the monthly puyments refesred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowe. Mo’ Released; Forbenrance By Londer Not a Walver.  Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat o, 2rate 10 release the linbility of the original Borrower or Borrower's successars in interesl.
Lender shall not be required tv commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aziortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude tii< eacreine of any righl or remedy.

11, Successors and Assigns Boun”; Jolnt and Several Liability; Co.signees, The covenants and ngreements of
this Security Instrument shall bind and beiefit the successors nnd sasigns of Lender and Borrower, aubject 10 the provisions
of paragraph 1 7. Borrawer's covenanls ana ..y‘ccmenu shall be joint and several. Any Barrower who co-signs this Security
Instcument but does not execuie the Note: (a)Yie s s-smnina this Security Instrument nnly to mortgage, grant and convey
that Borrower's intereat in the Property under the Zermy of this Security Tostrument; () is not personally obligated 1o pay
tho sumna secured by this Security Instrument; and 25 agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommudations with regz=:! to the termys of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the loan secured by this S2c5zity Instrument is subject to a Inw which sets maximum loan
chacges, nnd that taw is finnlly interpreted so that the (niorest or ather loan charges collected ur to be collected in
connection with the loan exceed the permitted limita, then: (a> nny such {oan charge shull be reduced by the amaoune
necessry to reduce the charge to the permitted Hmit; and (b) oy sums already vollected from Borrower which excecded
permitted limits will be refunded to Borrawer. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. I a refind reduces principal, the reduction will be treated ax a
partial prepayment without any prepayment charge under the Note:

13, Legisiation Affecting lender’s Rights, If enactment or ‘expirution of applicable laws has the effect of
rendering any pravizian of the Note ar this Security Instrument unenforceable wccording 10 ils terma, Lender, at its option,
may require immediate payment in full of nll sums secured by this Securiy Gustrument and may invoke any remedics
permittet:\hy paragraph 19, If Lender excreises this option, Lender shall tuke thestons sapecifled in the second parngraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instruim snt'shall be given by delivering it ur by
mailing it by first class mail unless applicable faw requires ise of another method. ‘The notice shall be directed to the
Property Address or any other adidress Borrower designates by notice to Lender. Any-noliz= to Lender shall be given by
fAirst class mail to Lender's nddress stated herein or uny other nddress Lender designates by hotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or L~500r when given as provided
in this paragraph.

18, Governing Law; Severabllity, This Securily Instrument shall be governed by federsitlaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarive Iustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inftivment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security insirument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender muay, st its option, require immediate payment in full of all sumsy
secured by this Security Instrument, However, this option shall not be exervised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by thia Security Instrum=nt without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but notl limiled 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acveleration had
oceurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 1 or 17,

S

86521 1.
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THIS CONDOMINIUM RIDER is made this T TH. ... davof . AMGUST s 1987,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noteto ...
WAL SMITH.FERDERAL.SAVINGS.BANK................... vrerr ey, SRR U TSP UUPTUT O VPO TTUTURETTTI {the "' Lender™)
of the same date and covering the Property described in the Security Instrument and located ut:
LABR3LHMEST.IQ3RR.ATRER T....Ll.NlT..,.E.T.IE’.:&;!)’..K&H?J‘{‘.}.GAG,Q.,....I‘L.....,.ﬁ.D.ﬁ.HB. ....................... e

The Property includes u unit in, together with an undivided interest in the common elements of, a condominium project

known as: VILLAGE LANE CONDOMINIUMS

Navra o1 Eandemieitin Brgieiy e Crrerieta st e rerenraereees .
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association') holds title to property lor the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Associntion nnd the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In wddition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A. Condzavinium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consittii=ut Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condorinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all dues and assessmients imposed pursuant to the Constituent Documents.

B. Hazard Insreance. So long ns the Owners Association maintains, with a generally nccepted insurance carrier, o
“master’ or “blanket” w10y on the Condominium Project which is satisfuctory to Lender und which provides insurance
coverage in the nmounts, ©rihe periods, and agninst the hazards Lender requires, including fire and hnzards included
within the term "extended coveraye,* then:

(i) Lender waives teg provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for bazurd insurance on the Praperty; and

(ii) Borrower's obligation sader Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemned satisfied to the extent that the requized covernge is provided by the Owners Association policy.

Borrower shall give Lender promptnotice of any lapse in required hazard insurance covernge,

In the event of a distribution of hazapdsinsurnnee proceeds in lien of restoration or repair following n loss 1o the
Property, whether to the unit or to commuon cleznznts, any proceeds payable to HBorrower are hereby assigned and shall be
paid to Lender for application to the sums securec by tie Security Instrument, with nny excess pnid 1o Borrower.

C. PBublic Liability Insurance. Borrower shaii take such netions as may be reasonable to insure that the Owners
Assacintion maintains n public lability insurance policy pccestable in form, amount, and extent of cavernge to Lender.

0. Condemnation. The proceeds of uny sward ot cliim for dumages, direct or consequential, payuble to Borrower in
connection with any condemnation or other taking of sll orany part of the Property, whether of the unit or of the commaon
clements, or for any conveyance in licu of condemnation, ni< Yereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Lriment as provided in Uniform Covenam 9.

¢, Lender's Prior Consent. Horrower shali not, except nfi¢ notice to Lender and with Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

() the abandonment or teeminntion of the Condomiziam Project, except for nbandonment or terminstion

required by law in the case of substantinl destruction by fire or other cnvugity or in the cuse ol tuking by vormdenimtion or

eminent domain;
(i} any amendment (o uny provision of the Constituent Documeris I the provision is for the express benetlt of

YT IS LT rLrrrrrr I e vtandinaesibberserIr et anTs IR It arE R Ery ...[

Lender;
(iii) termination of professional manugement and sssumption of selfdsasgement of the Owaners Assaciation;

or
(iv) any uction which would have the effect of rendering the public Hubility insurance covernge muntained by

the Owners Association unacceptable to Lender.
F. Remodies, If Horrower does not pay candominium dues and assessments when wuediben Lender may pay them,

Any amounts disbursecd by Lender under this pueagraph I ahal) become additional debt of Boredwe: secured by the Seeurity
Instrument. Unless Borrower and Lender agree to aother lerms of payment, these amounts shall bepd isterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrover sequesting payment.

BY SIGNING BELOW, Borrower necepts and agrees 10 the terms and provisions contained in this Condominium Rider.

.)’(/[/MJ( LA ;(4’491'*) .................. H&ﬁgﬁ?

SHIRLEY NGLEN

ox1e8 =

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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