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MORTGAGE

THIS MORTGAGE ismadethis. 774 ... .. dayof AU T N i e e e
19, , between the Mortgagor, raY. . .3aY 0y, Ao SLUGLE . PEESAL LS LUCTAND 2ian, & STVWLR .!3!.%:“ v
............................. (herem "Borrower") and the Mortgagee,

UNITED SAVINGS OF AMERICA 83

exlsting under the laws of S.TATE G, IL
whose address is 4730 West 79th S'reol -~ Chlcago.

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 7,799

which indebted iess is evidenced by Borrower's note dated AUGHST .7, . 10R7. .. ..o 0. and extensions and renewals
thereof (herein '‘Tiote’), providing for monthly installments of principal and mterest with the balance of indebtedness,

if not sooner paid. dir= and payable on SEATLREER. 1N, 1002

TO SECURE to Lesde’ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intesest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
thc performence of the coverants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

. State of
Illinols
LAT S T THE SUPPIVISION AF LOTS D1 Te P77 OINCLISTVE In ~pner 2TL st enAarn s
SUMPIVISIe: 0F TUAT PAPT OF /0 DT 2P S0NG LYTNO P UCT 0f T TL LUUNER AVE a0
KOPTMMEST JCUATTER OF SECTIOH 25, TOWMSHIP 40 MORTH. RANGE 13, TAST OF THE
PRIMCIPAL MERIDIAM, THMN COOH COUNYY, ILLYINOLN,

TAX ID: 15=36-101-075

Q #9

f

PEA7 vo, ALLANY CRICARG
[Street]

Hlinois . . %0947 {herein ‘‘Property Address'');
|&1p Code}

which has the address of

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschoid) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. TS
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10. Borrower Not RueNu@F H@*I)A"L\;{ f@@xﬁet e fpg payment or modifica-
tion of amortization of the sums secured by this Morigage gran Y er 1O any su sor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in inlerest. Any torbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Linbllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Botrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heréin) and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be drcined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing U<y’ Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which fi.e roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert *liat any provision ar clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the(provisions of this Morigage and the Note are declared to be severable. As used herein,
“costs’’, ‘'expenses’ and “‘attconeys' fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrawer’s Copy. Borrower snzit be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabliitation Loan Agreement. L‘orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreeiner t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc'ssainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t/ansiers all or any part of the Property or an interest therein.
excluding (a) the creation of a lien or encumbrance subonlinats to this Mortgage, (b) a transfer by devise, descent, ot by
operation of law upon the death of a joint tenant, or (c) the rront of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subritted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borruwe: will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the .ransferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood ov\ a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lei.der riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such. Oriion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notic shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower rav pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, v'ithput further notice or demand
on Borrawer, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroiver’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any suw. secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 leerenf specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date tle notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before th: J.te specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entliled to collect in such proceeding all expenses of
foreclosure, Including, but not mited to, reasonable atiorneys’® fees and costs of documentary evidence, abstracts and
title reports.

18. Barrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ohligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph t7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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