MORTGAGE

THE ABOVE SPACE +'OR RECORDER'S U

e UNOFFICIAL cOR®? .

THIS INDENTURE, made _Puquat 4 1987 _ betweon _Gladatone V. —
_Bank——wmmmame— ————— e s e e o e e e e e = - o e
not personally, but us Trustee under ugreement dated . JUly 23 . . __._._,198Z_and known as Trust No. 1179 .
(hocoin referred to as “Morlgagur,”) and Gladstons-Norwood Trust & Suvings Bank, an Hlinuis banking carporation, daing
business in Chicago, Ilinais, (herein reforred ty as “*"Muortgagee,'') WITNESSETH THAT WHEREAS Mortgugor Is justly [adebled to
Mortgagee in the sum of . Seventy Thousanxl arxl No/100== ot

dollars ($._70,000,00___.______)evidenced bE  certain Promissory Note of even date herewlith executed by Morigagor, payable 1o the

order of the Mortgagee and delivered, whic amises 10 pay said principai suin and interest on the balance of principal
remaining from timo to time unpaid al the rate © per cant { 10.75_9%) per annum prior to maturity, at the office of Mortgages

in Chicago, Minuis, in .80 . successive monthly installments commencing === o
__October 1,19 87 and on the same date of each month thereafter, ali excopt the last of said installments o
be in the amount of $ 954,39 P&l ____ . ___ each, and ssid tast imu!lmaﬂéll’o be the entire unpaid Iugnce of said sum, together with
intereat on the principal of each installment afler the original maturity date the! FEn & theen, Scfethor with all costs of col

lection, inctuding reasonable attorneys’ fees, upan default, (hcrelnal‘ler'roferred to a8 the *Note''),

NOW, THEREFORE, the Mortgagor 1u sccure the paymaent of mid Nate in sccordance with s terms and the terms, provisions and limitstions of this Mort-
gage, and all oxtensions and tenewnls thareaf, and for the furthet purpose of securing the payment af any and all obligetions, indebledness snd Habilities of any
and every kind fiow or hrerenlior awing and 1o bocome dye frum tho Morigagor 1a the Mmluru ot to the hokler of sid Note or to the Amigner of the Murt.

agoe during 1he term of Puanuigage, huwsoever created, incutied, evidenced, scquired o aring, whethor under tho Nate or (his mortgage or umder any othe
nurument, oblygation, ceatanct o agrecmant of any and every kind iw ot erealtor axisting or entored info betweon the Murlnﬁul and The Mortgagee of othes-
wive amd whethor direct, nanect, primary, secomdary, Hxed o contingent, together with interest and charges s provided in satd Note and in III{U"H‘I agreo:
menits made by and betwoen ha parties horeis, ded tnclusting all fresent and fuiure indebicilnes incunted ur wiising hi; 1eamin of tho guaraniee 1o Matrtgagee by
Mortgagur ul presant of future Jaucbledness or abigations of thind partics to Motigages, and of prosont and Future indebtodiess uriginally uwing by Morigagor 10
third patties nnd assigned by said *aid pacties 1o Mn:lwu. and any and all renowals ur exlensions of any ul the foregolng, and the performance ol the covenants
and agreemenis herein contained, *y 11e Mortgagor to be performed, and also in conaldertion af One Dollar in hand paid, thy recelpt whereof is hershy acknowl.
adao?.'do« by these prosents Mcit s20.10 1the Marigagee, (t1 successors and ssaigns, the fotlowing desceibed Real Estato in the County of __ Cock
AR .

State of Lilinnls, to wit:

Lot 7 (except the North 16 172 feot theareof) in Block 8 in Irving Park, a subkdivision of the
Southeast % of Section 15; Toemship 40 Noxth, Range 13, East of the Third Principal Maridian,

in Cook County, Illinois,
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m which, with tho properly hersinartes described, is reforrad (o hereir ss (5= "premises’,

TOGETHER with all improvements, tenoments, casemonts, fixturesand aixpumnancu thereto batanging, and all rents, lssucs and smnu thoreof for %0 lo|
nd during al! such times us Mottgagor may be entitled thereto (which e plodged primarily and on s parity with sakd rea) estate snd no! secondarily), snd
pPAratus, scuipmont or articies naw or hecealter theroin or theteon used ¢ moply heat, gas, ait conditioning, water, light, power, rafrigeratinn {whether single
alts of centrally controtled), snd ventilation, including (without restricting tre forogoing), scteens, window shades, storm doors and windows, (Toor coverings,
nador beds, awnings, stoves and water heaters. All of the foregoing are declarsd o e s lun of sald real eatato whether physically sttached thereto or not, and it
¥ umfod that sll similur apparstus, equipment or articley heteafier placed on Le/primies by the Mozigagor o 113 successors shall be considersd as vonatituting
art of tho roal ostate.

< TO HAVE AND TO HOLD the premises unto the Marigages, its wiccesnrs simbiarigng, fotever, for the purposss hetein wt forth.

This Motigage consists of two pages. The covenants, conditians and provisians appeniirg on I;qo 2 {the roverse side hereof) among other things, require Mart-
Ll gugor 10 keep (he promises in tepuir, insured gt fice of Hens amd 1o pay aml shischaree 07 Hens and taxes, provide thal if not pakl by Morigagor, the costs of
e such tepairy, insiranve, prior liens and taxes paid by Murigages constitute additional indebirinvss secured hereby, provide fur tax and insursnce deposits, for

acceleration of maturily of the Nute and foreclomire heveof In case of defaalt and for the allowsn e of Murigages's stlorneys’ fees snd #xpenss of foraclomre,
and are ipcorparated herein by reference, ate @ part hereof, and shall be binding on the Mo.tesges and those claiming through it,

In the event Mortgugors sllt o convoys the premiises, ur iF the tit{s Lhoreto or any inierest thorotr il boconie vested in any manner whsisoeves in any other
€ porwn or porsins other than Morigagor, Mortgageo shall have the aption of declaring unmodutols & e and payable all unpaid instaiiments on the Note anti en:
= }Dn'iul the provivons of this Mnrt* o with respect thereta unless prior 10 vich sale or conveyans? Mirizagee shall have conmnted thereto in writing and the
j prospective (irrelusers of grantees shall have oxecuted 8 written agreement in fonn atisfactory to the oz dages simming and agresing ‘o be buund by the letms

and conditiony vl sl Nuote and this Muortgage.,
This murtgage s sxecnted by Gladstone Norweod Truat & Sav 8 Bank not (ronelly butl s Trustee as aforesald, In the ex-
orcise of the pawer and authotity conferred upan and vesied in it as sich Trusive, snd it ls expromly undsrtood and agreed by the mortgages herein snd by
ovety person naw of hereaftor claiming any right ar mcurity hereunder that nothing contained hore(n of in the Noso oxcursd by this mortgege shall be construed

—
\i\ as creating any liability on Gladstone Norwood Trugt & Savimgs Bank or on any of Ure be eliciaries under mid trust agrssment per-
;‘J sonally 1o pay smid Nots or an fnicrasl that imay accrue thereon, or any indebledness accruing hereunder or (o pasfoin aay covenants sither express ar imp ol
O herein contained, sil such liablifty, if any, being oxpressly waived, andd {hat any recavery on this marigage and {hw Notr se: aysd hersby shall be solely against and
W} out of the property heteby conveyed by enfurcemont of the pruvitions horoof and of s Nots, hut this waiver shablin .0 way sffect the personal tlability of|
oy any co-gigner, endorser or guarantor of il Nute,
«, N wiITNEss wherpor, Gladatone Norwood Trust & Savings Bank | no personally but-ar fivstes ss aforesaid, has causod
= thoso presents to be signed by s (Exccutive) (Asvstanl) {Vice President) (Frst OHIED, and TR Corporate seal 1o Bo hersuntc/affixed snd attested by i (Ix-
)\( ecutive) (Assistant) (Vice Prosident) (Trust Officer) the day and year [irst above wrillen.
Gladstone Narwood Truas e e U LT e s e A5 Trustaa ua aforesaid and no) personally
BY-._.ﬂﬁgnRa.Lh_B..H}.‘-_Eu,.x’“ 2 > ",j = (Mrecutive A sinen ) Wice Prexdent (Truat Officer)
atton__do _Ann Bohn | iomigosma. 0 spons (EXREUNVEITAGUNMN TVICE Pres THACOTGE
STATE OF SLLINOIS ) oo B the ﬁnrslgnn‘ ESnnarata P IoaamgFpIday "M
COUNTY O COOK } 58 R T a l‘R\taiy Publictin and fur sald County,in The stafe aforcsaid, PO TIFREBY CERTITV, Thay

oo ¥eanneth H, Fox_and_Jo.Ann .Bohn . . ... . e e
Clonoctived hasstaist ¥ inclsesdonti Trunt Ot of ____GLADSTONE-NQRWQQD I.BU.&L.-E,,..S.AH_LNQS_..BA.HJS&__-m1 i xeentive

(Acsista nd b Y e Reoaidon 3 EFanst LW heas ) of awd Bunk, wha are personally known to me to be the same porsons whose pames are subseribed 10 the foregoin

instrument as such (Ewosirtived FAsiatnmd)-{ Miscdscudent) (Trust Officert. and (Faocutived (Avustand (3w Brusidentd (Jaust Dllear), raspectively, sppeared

before me this day in perion and acknowledged that they signed and delivered the said instruiment as their own free and vojuntary acl and as the free and vol

untary act of wid Bank. a¢ Trustee as aforesaid, for the dses and purposes therein set forth, und the said (& xcoutive (A distant +Vios President)« Frw -l Ros

then and there acknowiedged that said (Execuiive) (Asshstant ) (Vice Busidos O Llauat LM ear), as custodian ol the corporate seal of said Bank, did afflx thi

scal of sid Bank (o sawd indrument as said (Ixovmtived tAmsstam (Ve Broridontie = (et Olﬂnr'vr uwln lroe andd volanéapv'aﬂ and na the fice and volunts
a

act of agid Hank, ot Trustee av aforesaid, for the usos and purposes theten et forth, Commerc Loan cer
Given under my hand and Notatisl Soal this 4th day of . ... ___August ra 198
This Document Preparcd By: . W //’ T T
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THE COVENANTS, COND A ISHOINS REFS [3) AG ERSEISIDE OF THIS MORTGAGE):

1 Mortgagor vovensnis a s 10 pay sid indebiedness and the intersst 1therean ms hersin and in said Mute ur ather evidence thereal provided, ol aucording Tu sny
afteemeni eaiending E nl therpof, (2) To pnr\ when due and before any penaity attaches 1hereta all tanes. special tanes, spevial assssuments, waler charges,
sewsr sarvice charger againas the mises (including (hose heretalors dus), snd 1o fuinish Mongeger, upon reguest, duplicats receipts therefor, end 8 such iteems extendsd
agsinet said premises shalt he canclusively desmed valud for the purpose of ths Jeguitement, (3} To keep the improvements now or hersalter upon said Nremices INared sgainsl
Jamage by fire and such other hszards as the Mortgages may require 1o be insured agasnst; and 16 provida 1isblity sursnce and such olhes insurshce sx the MosIgages may
raquire. until said indebtednass is fully paid, 01 in case of foreclasure, until wapirstion af the period of redemprion, for the full igsurable valus ihereof, in duch companmes, « nd
in such form as shall be nmmmn 10 the Murigages; such insurance pollcies shall remain with the Maorigages during said period or periods, and cantain the ususi clsuse satis.
Tactory to 1he Morigages making tham payahle 1+ the Mortgagee, snd it case of foreciosurs sals pryabis (G the ownear of the umrn-.u of saie, awner of any deficisncy, an
receives Of radampiioner, or any grantee in 3 deed; and in case uf lom ander such policies, the Mortgages iy sutharized 10 adiust, colleet and compromise, in us discretion, atl
ciatme shareunder and 1o sxsculs and daliver on tehalf of 1the Morigagos sil necesssry proaofs of 108, FeceiDts, vouchers, reledses and acquilisnces reguired to be aigitrd by the
insursnde companiss, snd the Morigagur agrees (0 sgn, upon demend. all recelpis, rouchens and n\nm roquired of it (o he tigned by e Morigagee for such purnase . and
the Morigages u sutharized to spply The procesds ol any (nsurance clawm tu the restarallan of the premises or upan the Indehisdness heceby secired in Ha Jdiscratian, bul
monthly pey menis shall continue unti said indebtednem o paid in Yulli (4) Immedisirly after desiruciton or damage. to caommence and prompily camplete the rebuitding or
restoration of huildi and tmpr 3 e or hersalier on ssit premines, uniess Mortgages slocis (0 ARply o0 the indebiednum scufed hereby e procerds of say msur-
Ence coveting such destruciion o Jdemage. L“ Tn kesp savd promizes in good condition snd repsir, without waste, and frae fram any mechanici’ or olhier hen ur «Jsim of Hen
nal axpresly auhiogaled in writng (o the lap haieuf (6) Not to make, suffer of permit any uaiawful use af ar SNy RUlBAACE Lo PRI BN BA 10 PremIMee Lot Lo dimanish hor (e
pair its yalue by sny act or amissiun 1o act, (") Tu comply with all requiremenia of law with respeci to the premises snd (he use Theraol. (8] Nnt to make. wuffer or permis,
without the written prmission of tho Mortgasise heing firet had amd obiained, (8) sdy use of the premises fur any r;r‘pmr ather than thet for which iV is now used. {h) any
altgrations of ihe Improvements, spparatul, sppustenances, fixtursy or rquipman) now or heresfter upan ssid premises, (c) any purchese un conditionsl sale, inase 11 agree-
ment under which titie 1s ressrved In the vend w, uf any apparstuy, fistures or squipment 12 be placed in or upan sny Bulld oF i py [LLEILE; [
the premiumi on Morigage Gueranty [nauiance covering this mortgage when raquired by Moitgages purtsant 1o ita written commitntent. and (10) Ta pay
debisdness which sy be sscursd by & lisn or chaege upon The premise, superior ta the Hen hereof, and upan receipy, exhibis satisfaciory svi af the
prior en 10 Morigages.

3 In sddition to the monthly payments of principal and interest payahle under 1he termp of the Nat & MOrtgagnr AgTees (o DAY 10 the hoider of the Note, when
raquesisd hy the holder of the Note, sugh sumis & may b scified s b the peyment of premivma on polisies of fite Insranc d
such ather ha ards 4y shall be reyuised hereurder cavering the muort . d t nd spacial sasassments sccuring on the gzaperty (ol ap
silimaled By (he hokier of (he Noije); such sums to be held by The hols Nats symant of sch premiul tnaes and spacisl
saderam- v provided that such request whether or notl complied with shall nhoil he construed 1o affect the ohligatie intgagus to pay such piemiums, (anes pnd
pecisl aserasments, 4nd 1o keep ths moripagst Plemaiaes INITed againat W oF damage by Nrs of Vighining. If. h pay metits made harsundes for taxss, sperisl susens.
mants and insrsnce premiums shall nul be su!flcient o er the amuunts aecessary a8 Lhey become dus, agor shall pay the necessary smount to meke up (he
deficiency If amaunts coliscted for the purprse sforassid excend the smouRt necssary to meke such payment, wich saches shall be cfedited on subsequent payments lor

thess purposen (o he made by Marigagor.
3 1% povitepe 4 gtanted 1o mabe prepayments an prinopal af the Nute on ary inleissl paymenl dais

'J‘H To pay
wher due say n-
dtach of such

Morigager s 0l ol L de p obatge rguei fae 4% il thy nanthiy pav et ol (OACIBSL inieire el s Masurene | U0 L A REIRE L I LR o AV ) AT REL L WAL
hr e pupenss v ideed i handigg deingurad ey meiite

4. Mnrigs sen thel Yoripages may employ counsel for gidvice ot ather Jegnl service 21 1he Mortgagee’s discie (i In connecion with any disfiute ns 1o the debr
hersty secured a7 Ik of thic Ene tument, of any 1Likge 1o which the Morigag ay bs m party on gocount of (his tea or wiich mey affect thy Hthe 10 e prop
Stly serurihg ihe indebiedness b Cy Sevursd 08 which may affect said debt or il and any resso tiarney’s fess 30 1ncurred shall e sdded ta and be a part ul the dabie
hereby scured. Any vusty and erpes 48 1 tasonabiy incurred 1n 1he furauin ul this morigage and sie of the property sevuzing Lhe same snd in Lonnect with any ather
dispule or Nugation sffecting said usbhe or figal, including reasonsbly estimaled amnunts (o conclude the 1pniacilon, shell be sdded 1o snd be » part o ¢ deht hergh
secured. All such smounts il he payr ey v the Martgagos ta the Morigegee an demand, and if not paid shall he incl t 1n any d of ju o5 » part of s

morigage deht and shall include inferest of th rat of 11'75 per et { T T T T TR per annum

#. 10 cone of default 1hereis, Mutigagee a8, Ml prsd nol, make sny payment or parform "‘u.ﬂ herain isquirgd of Murigagor In sny [orm and mannet deemsd
oxpedient. and mey, but need hot. make full a1 arisal pepments af principal or inlsrem on prior ancumbrances, If sny, and purcham, dischurgs, comprombe or we11le any tan
lien or other prioce Hen ar (ke of claimy thersal 07 2o usem ftam any fex sale or forfeiture affectuing saud mised D conlost any tax or aaprsament. Al moneys puid fur any of
the rposes herajn puthorizsd and sll sspenme ) #aid or jacumed in connscilon iherewith, including stiarneys’ fees, and any olher maneys advanced by Morigagers 1n ik dis:
cretion to pratec! the premiusss snd the lien hetenf, sha’ no 00 much addilionsl indehfedness secured Nerehy and shall become tmmedistely dus and parabie withoul notice

and with (ntetesk therean 21 the 1ol ul_.}l ..7 5.,_____ =6 ra '| e %) pet aanum. inaciion of Morigages stall nevar be conmdered s 5 walver of any right
pcdtuing to i on sccount of any defeult her unider on the Lart o Moitgseg
sy payment hertby suthorized resiiny ¢ 1 A abbEMEnIs, may Jo w1 eccording 1o any Wl Mistement orruynuu procured fram the

¥ Mnﬂgun mlunf
mgah-!:.r ls offlee without nguicy ntn the ascurecy af wch bl » mant of sstimate or into the validity of any 1an. . ke, ®, FAK Lisn OF Sltie vt

‘j At the apiion of 1he Motrtgages snd ‘vilthoul nofice (0 Mo ipaor, sil uapeid tndebledhesd swoumd by this Marigage thali, noiwithstandiag snything in the Nate ot
It MOrIgaBe 10 the cONIIMY, bacome dus and payable (p) immediste) in the come of AMfeul I8 MmAking Bayment of any installment on the Node of on any othes obligailon
pecured Doteby, ar {(h) when defauit shalt aceur and continpe for theeo diys in the performance of sany other sgresmant of the Martgagor hersin conteinsd

$. When ihs indebtedness Metehy secured shell become dur whelher Ly eccelerstion or alhsiwis, Mortjesss have the right to farecioss the Hen herstf In any
wit 1o foteciase the Lisn heroof, there shall be dlawed and included " I indabtedness in The decres fur sils praditures and enpense which inay be paid or
eurred By or o I af Moregs for stineasys’ fees pemisers’ # far ducumentary and avidance, stenogiaphenn’ (harges, publication cose o na
‘_lvhk'h may hp sponidsd ot ntry of the decros) of pracusing all much nf title, vitle ssarches and snaminstions, nnnmuiac
ottans esiilficates sAd similar deth snd pasursnved with 1mpedct tn Litls 5 Morigerse i .ﬁ sem 10 he nenably mc-nu‘ either (0 prosrcule such il o Ju avidesce ta
Bidders a1 Bhy sale whith may be Rad pursusnt In suek decree the true condition f the 'Kis or 1he vatue of the premises, All sapenditures and #xpeaves af tha neture in this

patapgraph mentianed shall become so much adiiftionsd indebiednem swrrursd herediy o.id nivedistsly dus and perebls with inferes! thateon at the rate M._.llg_ls.._._,w

SOAL (momrmemem e eeslil Ber ANADUM, uhrnrrohl ot incurred hy Mary in connscikon V20 (8) w0y pracesdiag, including probsts and bapkruptcy muedlnu. to which
Mortgages shall he s party. either ss pladnniff, claiman) or defendant, reasnn of this Mo cgar> or any Indehizdness hareby secused; o (b) breparsiions for the defense of
any (hrestoned suit or procesding which might afTeci the premises a1 the meunily horenf wha ae of nol actusily d: or (¢) prey for the ro. ol
any suil for the farecinaure hereal affer aicrual of such righl 1o foreciow whether or nal sciurdy "ommenced

. The procesdt of any foraclosie saie of the premises shall be dutributed snd spptied & b7 Cullowing arder of pridtity : bitst, on accoual of ait rosts and ucemn
neident 1o the forgelosure processdings. including all such (tema B sir mentionsd in the preceding ssv graph herenf, second. sll other iteme which undor the terma hersaf
conatituls escured tadlh edness aduditions] 1a thal svidenced by ¢ ate wilh interest therenn as ‘er in saravided; third, ail principal and interest ramaining unpaid on the
Note;: fourth, sy overpliut 10 MarfRaEOr, i1 WCCEMOE OF AMIENS Netr FIRNTE May appeat

. Upon, or st any time aft e Nling 2l sunt to farecioss this Morigape, the Caurt in which such a0 flled may sprpoint s tecetver of said premines Sach sppoinl-
ment may be made sither hefure ur sfier ssls. withuul nuiics, without regard so the then valus of 1he prem s or whether the sams shall be then occupred sa » hinmsstsad or
nal, and the Morigages may be appoinied s such recetver Such receives shall have powsr 10 collect the ren o, wsuarand profila of said premisss during the pendency al such
foreclosure Ml and, Jn cosg of a sale snd a deficlency, duting the Tull statutory petind of tedemption, whethy iher e tedemption ar nol, A well as duulnuny further tipnen
when Morigegars, exceplt (or the inlstvention of such receiver, would he entitled (0 collect Luch rente, wsues and pr=fits, and atl uther pawsrs which may NECOMBIY 31 alp
usual i such casgs fur Hhe pritection {indluding Insurance ll\J repairs), pusssssan, control. mansgement and vEe v n uf tha :lumnu durlng the wiole of sawdt peeiad. ¥ b
Coutl from 1ime tu 1ime may authorze (i receives (o appiy the net income in hus hands in pas mend in whale ug ok pads of, (1) 1he indabledness sscines hereby ., ut eavidenced
by sny decese foreclosing this Motidage, oir -n; 1ax, specinl assesament of other lien which may he or hecame superizic s> (he tlen hereof or of such decree, pravided such
sppliestirn 4 Medy prioe 1o fareclosurs sale: (3 the deficiency 1n case of & sale end defivwency

1. The M Gime 12 0ot wpren, o plesd, 0! in any manaer whetsoever Jdam at take any bene M o7 advantage ol any ssy of exiension oF mora
turium law, eny o herauil, w heirver enncieldl, puw nr at any { me b ot enluried, which may affect Lhe tarms
and convendnls or the pe r [ 1 TG N slter in force providing for the valuation
ul sppraisal of vhe premises, o any pan the ny provisor hereln, of pursuant ta the decree, judgment,
or ™ of any ¢ourl of competent Jurisdicliun,snd tha M [ L] SRy shch W uf 120 and covensats nal to hinder, delay,
of impeds 1he sxscution of sny powsr hersin granied 3 vy gre. bu wuffes and peama the enes ul every Jows: as though no such (5w e laws had
been made or enscted. The Mor for teslf and who may visim uhder it or them, weives, 10 The eaient thal sy lawful ¥ &n o, slf right t0 have the morigaped
propsriy marsheled upon any foreciosuwrs herend.

)3, No asction for tha enforcement of the lien or of any provision Arseod shabl be subppct 1o any defenss which waould msl be goud o7 d 8 «ivhie 11 tha parly inteeposing
wms 0 a0 sction st isw upon the Nots.

14 in case INe premises, or sny part Lheraod, shall he taken by condemnaiinn, the Marigagee 18 heteby empoweted tn collect and rvorier 2 compeasation which ms
be paid foe any praperty lak [{ amages 1O A0y [Huperty not faken and al penspiion o recaived thall be farthwith appiied by the Mortgagee nﬂ
may slact; o the immadiate reduction of the indebicdness sevursd herebhy, or 0 paw and restoration of sny property an damaged, pre vide” hat sny sxcess over I
ambunt of the indebtednese shall br detive ter the Marigagar ar i3 succesans or TUTY

15, Al availy, rents, (ssues and profits of the premises are pledped, assigned sod transferred fu the Marigagee, whethes now dug o hesenftes tuSecome dur, undar ot by
virtue of any isase or agreement for the use or ucsupancy ol wiid premises, nf any part therenf, whether 3aid lsnse AF sgreemaent is written or verbal, and iy is the insention here-
of (8) 10 pledge said renis, isues and profits on 8 !umy with wid resl eatate and not secondarily snd such gled;r hbil it he deemed merged tn any (oreciosre deaive, an
(b] 1n estublish sn absolutr fransfer snd assigament (a the Morigegss of sil such lesses and agresmenta snd sll the avatls thervunder, together with the right in case of def-uu.
wither hefars or slter [oreclosse sle, 10 antes + poi and 1aks possession of, manage, maintain and vperate said premises, ur sny part theteof, make lesses far (erme deemed
sdvantageous 1o it, terminste ar nmdih exinilag or futurs leases, callect sasd availn, rents, imuss snd peafite, regardiess of whan sarned. and usy such messures whethes legst
or equiisble a3 it may desm proper 1o enforcs colacsiun thersol, employ renting agants nr ather emplo) per, alier o1 repasr wid premisas, Buy furnishings and equipment thare-
(ot when 1t desms necsmaly, puschase sdequatn fiea and sxisndsd covernge and ather forms of insursnce may be deemed ndvisatle, and in general exercise all powsrs
ardinsrily incldant 1o ebaol o hip, sdveace or husrow money n ated 10 secure which a tien  harehy created on the premises
end on ths incoms thersfrum which llen 18 priot 1o the llen af any othsr indehtednass herehy sec d oul af the invome re1atn resannahls cantpenmtion for eeM,
rlr indurshor pramiums, taxes and nesemnments snd sl sxponses of svery Mind, inciuding sliorney c ] e nf Yhe powers herdin given, snd from
ime i time spply sny helsnce of (Acume not, in 1t sile isceetinon, noeded Tor the sl J Then o the pringipsl of Ihe indel ledness here-
Iir secuted, before or af1er any decres of fureciosire. and on 1he defiviency n the y, whethet there be s decree in personam therefor or not. Wheneve 1]
of the indebledness sacured Rareahy 4 paid, and ‘7 Mortgeare, in 113 sols diacretion feels thet Lhere 1s o substential uncucrected default in T:r(urm-nu nf vhe Moty
sgreaments hersin, the “uﬂall" an stislactory evhie therenf, shall ielinquish prisestion snd pay {0 Morigsgor any surplus income in {is hende. The posmemian of

origages may continus unill sll [ndabiedness scurad hereby 16 paid I full or Ui 1he delivery of 8 Devd purius: a decros forecknning the Hen hersol, but if au deed be
tasusd, than uniil the explration of the ststulory period dulll\ﬂ which il may be asuad. Morigages shall, however, have the discretionsry powes st snylime tu reluse to lake
ar In abandon podesnion of 18id premises without affecting the lien hereaf. Mortgagee shall have all powers, if sny, which it might have had without this preagiaph

16 In the event new huildings and Improv ars now bring or ate ta be erected ur placed on the premises (that is, if this (s & construcimn losn inarigege) snd if
Morigagoe does nol complete the coastrucrion of ssid bulldings and IMproyemencs 16 AcCNFAance with the plans and wpecifications lxsro“d By Mafigages, on ut helory thisty

ays prior i the dus date of the fem ymeni of peincpal, ne if work on mid constructinon shoukt cesss befare completinn snd the said wark showld rethain sbandoned for

period of thuty days, then and in elhss event, Ihe eantire principal sum of the Note secured by the Mot and inferest thasean shall st Une become dun and payadie, at

n of Mortgaged, snd in The «vent of sbandonment of work upon the construciton of the said bulldings ur unrmvom-nh for the peiiod of thaty days as aforesasd

Mortgagee may, 81 ity option, slea snter inlo snd upon the mor ed premises and complets the cansiruction af the said buildings and improvements and moneys r.\pcmlnf

by Martgagee in connection with such completion of construction lhllrha added to |he princios) wnunl of said Nate angd d By thee Pt %, and shall be payable by
e .

Mortgsgor on demand, with interest al the rate of __ - .. pet cant { e o_—v-_-:_i wnnum. In ths svent Mortguges shall slact 1o campinrie construction,

Mortgagee thall have full and compisis suihority 10 imp}uly' wzéhmm 10 protect Yhy | v » o or'inkiry -nj 10 preserve and |nnuctpt'h¢‘p:f:‘u.unl progp-

eriy [herein, Lo coniinue sny and &l oulstanding contracts for the erection snd compmron of sald bullding or Spildings, ;o mekegnd enter into any conirzcis snd abligetions
whergver necessary. sither In its own aeme or in the naine of Mortgagor, snd fo pay and diseRarge sl dedis, ‘ebligstiond and lighilities incurred thereby

17. A rsconveysnce of said premises shall Te made by 1he Mortgages to the Mortgagor on Mull ment of thw indebtednesaforessid, the performance of 1 aan

end 8 ments herein made hy the Morigagor. and the payment of nu' ressanshis fees of mid Hm?t.l;p- 3 » . ne covenants

This Morigage end ali provistons hareof. shall sxtend 1o snd e binding upon Mortgagaor and alt persans clMming undefror theough Mortgegor, ahd the word “Murr

8307 when used heryin shell 1nclude ol such persant und all persons Huble Pyr 1he payment of the indebipdnes oF SnYy part thirsof, wiether ar not such persons shall have

executed the Note or This Mortgage . , R . P I .

19 M TGAGOR DOES HENEBRY WaAIVE, TO THE EXTENT FERMITTED BY APPLICABLE ILLINGIB STATUTE, ANY AND ALL RIGHTS (}F REDEMPTION

AI;%NDEII ANY OR DF,.R aR DECBI‘!-‘. OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF ANb ON BEHALF OF 2 AUH AND IWERY PER

- (‘: D'F‘Rli. OR JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE T} THE PREMISES SURSEQUENT TOQ

»

1S MORTGAGE
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