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GLADSTONE-NORWOOD TRUST & SAVINGS BANK
ASSIGNMENT OF RENTS

Know all men by these presents, that Gladstone Norwood Trust & Savings Bank=e=me——w==
not personally but as Trustese under the Provisions of a deed or deeds In trust duly
recorded and detivered to said Company in pursuance of a Trust Agreement dated ... 7=23=87.
and known as TrustNo 1179____inconsideration of the premises and of One Dollar ($1.00) in hand
paid, the recelipt of which is hereby acknowladged, does hareby sell, assign, transfer, and set over
unto Gladstone Narwood Trust & Savinys Bapk =
its auccessors and assigns, all the rents, issues and protits now due and which may hereafter bacome
due, undzr or by virtue of any lease, whether written or verbal, or any letting of, or any agreement for
the uses or'orcupancy of, any part ot the premises hereinafter described, which may have been
heretolore, or7nuy be hereatter, made or agreed 10, or which may be made or agreed to by the grantee
hereinunder of tne nower herein granted, it being the intention 1o hereby establish an absolute
transfer and assignine:i? of all such leases and agreements and all the avalls thereunder unto the
grantee herein and escaclaliy those certain leases and agraements now existing upon the property &

described as follows: Lot 7 {except the North 16 1/3 feet thereof) in Block 8 in
Irving Park, a suldivision-<f the Southeast ¥ of Section 15, Township 40 North,
Rarge 13, East of the Third Irincipal Meridian, in Cook County, Illincis.

PIN#13 18 412 016 Cowonly wown As: 4240 N. Pulaski
Chicago, Illinois 60641
and d a authorlza irrevocably the above mantioned _Cladstane Narwood Trust. & Savings

in its own name to collect all of said availy,

rents, issues and profita arising or accruing at any t'ine hereafter, and all now due or that may hareatler
hecome due under each and every lvase or agreameil. written or verbal, existing or to hereafter exist,
for said premises, and to use such measures, legal or so.itable, as In its discretion may be deemed
proper or neceasary to enforce the payment or the aecurity o such avails, rents, Issues and profits, or
to secure and maintain possession of said premises or any pedion thereof and to Ml any and all
vacancles, and lo rent, leaae or let any portion of said premises to ary party or parties, atits discretion,
hereby granting full power and authority to exerciae each and every righl-privilege and power herain
granted at any and all timea heroafter without notice to tho gruntor herein, 8 pLccessors and asalgns,
and further, with power 10 uge and apply aaid avails, renis, issues and profilatoihe payment of any
indebtedneas or liabillty of the undersigned fo the said _Cladstong Norwood Trusy & Savings Bank
orlts agents, due or 1o become dus, or that may hereatter be contracted, and also toth« payment of all
expanses and the care and managemant of said premises, including taxes and assessmants, and the
interest on encumbrances, if any, which may be in its judgsmen! deemad proper and advisable.
Thls WW‘MGW ARRure payment of the principal sum and interes! of or upon a certain ioan

-==~=dollars secured by & Mortgage or Truat Dsad daled the . 4th .day .
of August . ., 19 B7. conveying ang mortgaging th ’ mn bove "
described to-Cladstane Norvoud Truat & SOviny. qut ; gl ra in In .
full force and effect until said loan and the intereat tharon an Mother coats lnd ohnmuwh may \
have accrued under said Morigage or Trust Dead have full) DB .. o ot
This assignment shall bo operative only in the avenl of a defaull in the payment of principal and
interes! pecured by said Mortgage or Trust Deed or Inthe event of a breach of any of the covenants in

said Mortgage or Trust Deed contained.
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This Assignment of Rents is executed by Gladstone Narwood Trust & Savings s Trustee,  °
solely in the exercise af the authority conferred upon It as said Trustee, and no psrsonal liability or
responsibliity shail be nssumed by, nor at any time be asserted or enforced against it, its agents or
employees on sccount hereof, or on account of any promises, covenants, undertakings or
agreements herein or in said Note contained, either expressed orimplied; all such liabllity, if any being
exprassly waived and roleased by the mortgagee or hoider or holders of said Note and by ali persons
claiming by, through or under sald mortgage or the holder or holders, owner or owners.of said Note
and by every person now or hereafter claiming any right or security thersunder. It ia undersiood and
agreed that __Gladstcne Norwood Trust ¢ Savings Bank Individually, or
as Trustee shall have no obiigation to see to the performance or nonperformance of any of the
covenants or promises herein contained, and shall not be llable for any action taken inviclation of any
of the coverants harein contained. H |8 further understood and agreed that the Truates i3 not entitied
to recelive any Jf *he rents, isaues or profits of or from said trust property and this instrument shall not
be construed as ar. admission to the contrary.

. Datedat __Chicago. . Ilinois, this _dth _ day of _auguat 1987 AD

Gladstone Narwood Trugt & Savings Bank

not ingividually but solely as Tmp_g Moresald.
T FIx

1
STATE OF ILLINOIS Afte
COUNTY OF COOK (.~

b e the undersigoed 8 Notary Public in and for said County, in the state
aforesald, DO HEREBY CERTIFY, that _Kenneth . Yox and Jo Ann Bobn
(Executivel-{Assistant) fvise President) (Trust Officer) of GL/ADSTONE-NORWOOD TRUST & SAVINGS BK.
and (Executive) (Assistert) foe-Rresident{Truat OMioer-of said Be i, who are personally known to me

to be the same persons whose names are subscribed to the foregoinp instrument as such (Executive)

(Assistant) (Vice President)(Trust Officer), and (Exeeutiva}-{Assistant) Nip P esident)(TrustOfficer),

respectively, appeared before me this day in person and acknowledged chat they signed and

delivered the aaid Instrument as their own free and voluntary act and as tha fr &) and voluntary act of

said Bank, as Trustee as aforesaid, for the usas and purposes therin set forth, and {1e 2 2 (Executive)

(Assistant) (Vice -Presicient) {Frust-OWfieer} then and there acknowledged that saiz /Executive)

(Assisiant) {Vise Presidont) (Frust Officer), as custodian of the corporate seal of said Bank, dld affix

the seal of said Bank to said instrument as said (Exeoutive)-{Assistant) (ee President's;(Trust-

Officer's) own free and voluntary act and as the free and voluntary act of Ian{d Bank ﬁh“g‘?‘ as

aforesaid, for the uses and purposes therein set forth,  ~o™mercia

Glven under my hand ard Notarial Seal this ..Ath...____. dayof Auguat 1887 .

CIAL SEAL”

om{mm: VASQUEZ W (/”1"‘"‘@ <
NOTARY PUBLIC, STATE OF II.LINOIS NOTARY P~ () e

My Commission Expirgg ‘
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