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MORTGAGE

THIS MURTGAGE _(“Se urn lnslrument") I8 BIVEN ON oo, VITR K70 L ST e
1987.... Therorgagoris..0onald. E..Quncan. and. Lavada. F.. Duncan, his. wife . ...
............................................................................ (“Borruwcr ? ‘This Se«.urltélmtrumcnl I8 GIVEN 1O o
FIQELITY. . FERERAL SAVINGS.AND. LQAN ASSOCLATION QF CHICAGQ........... » Which is orgunized und exinting
under the laws of ... Lie inilad. Statas.of America..................... AU WHOSE BAUFERN I8 .o v cinicrenree e
£455. Went Balmoni. A 2nue........ chicaga, JUinns. Q0641 ... .. (*Lender'),
Horrower owes Lender the poincipal sum of L EIFTY. SIX. THQUSAND ANRLOQLLA0. s
............................................................... Dollars (U.S. §..... 56, 000.Q0.......). ‘This clebt ivevidenced by Borrower's note
dated the same date ns this Security Instrument {"Note"), whi»h t\rnvud«l\ for monthly pryments, with the full debt, il not
paid earlier, due and payable o', sentémher.. ‘This Security Instrument
secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, nnd all renewnls, extensions and
modifications; (b) the payment of ali-ither sums, with interest, advanced under paragraph 7 1o rrnlu! the sccurity of 1his
Security Instrument; and (¢) the performarco.of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower doer, her:by maortgage, grant and convey to Lender the lollowing described property
JOCALET I -vcrernreenrimirneeenn e anie st Ee a0 ) QAOK o e e, County, Nlinols:

Lot 1 in bilock 1l in second additior <o Leyden Gardens, being a subdivision of the
¢ast two thirds of the west half of 1.ne north east quarter of section 33, township
40 north, range 12, east of the Third Pilacipal Meridian (except the east half of
the wast two thirds of the south half cf the south west quarter of said north east

quarter) in Cook County, [llinois.
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which has the address of .....& 15.6...&uhx...smr.eﬂit'.&;.‘i.......................................... ..... ........L.exdg.u.‘.gg;m.s.nm ............. .
HHNOIS .eevvrineeenr e QOLBA v (“Property Addresa™);
[2p Code]

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrumeni covering real property.
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UNIFORM COVEFUNQ\EE LJ:QLA\L‘&}Q @IEY o O

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Naie.

3. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, n sum ("*Funds*') equal 10
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow jitems.” Lender may estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to muke such & charge, Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds nnd the
purpose for which each debit to the Funds wns made. The Funds are pledged ns additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficien! to pay the escrow items when due, Borrawer shall puy to Lender any
amount necesgar; *o maky up the deficiency in one or maore paynmients as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Fender. If under paragraph 19 the Prupcrly iy sold or acquired by Lender, Lender shall upply, no later
than immediately priora the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditaas et the sums sccured by this Security fnstrumient.

3, Application of Pvyments. Unleas upplicable luw provides otherwise, all paymaents received by Lender under
parugraphs | and 2 shall be o spitec: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’c v nder paragraph 2; fourth, to interest due; und last, to principal due.

4, Charges; Liens. Hosiower shall pay all taxes, assessments, charges, fines nnd impositions atiributable o the
Property which may attain priority wver this Security Instrument, and leaschold payments or groumd rents, iff any.
Borrower shall pay these obligationc iz rie manner pravided in puragraph 2, or il not paid in that maanner, Borrower shall
pay them on time directly to the persoi owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. 17 Borrosver inakes these payments direetly, Horrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompltly discharge ary Jien which has priority over this Security Instrument unless Dorrower: (n)
agrees in writing to the paymeni of the obligatiorn se:ured by the llen in n manner acceptable to Lender; (h) contests in good
faith the lien by, or defends againat enforcement of 7o= fien in, legnl procecdings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of iny peet of the Property; of (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Fien'to this Security Tnstrumeni. IF Lender determiisnies that nay part of
the Property is subject 10 a lien which muay sttain pricuity aver this Security Insteviment, Lender may give Barrower o
notice identifying the lien. Borrower shatl satisfy the lien o toxe one ar more of the actions set forth above within 10 days
of the giving al notice.

8. Hazard Insursnce. Horrower shall keep the impradenionis now cxinliug or herealter erected on the Property
insured againat loss by fire, hazards included within the term “'exiepnied caverage' and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the nmouas and for the pericdds that Lender requires, ‘The
insurance carrier providing the insurance shall be chosen by Borras¢r subiect 1o Lender's approval which shall not be
unrcasonably withheld.

All Insurance policies nad renewals shall be acceptable to Lemdes andahall include o standard mortgage clause.
Lendeor shall have the right to hold the policies and renewnls. If Lender reguices; Borrower shall promptly give to Lender
all receipta of paid premiums and renewal notices. In the event of luss, Borroweraball give prompt notice to the Insurance
carrier und Lender. Lender may make proof of foas if not made promptly by Borreiwver.

Unless Lender and Borrower otherwise ngree In writing, insurance provecds sanli be applied to restaration or repair
of the Property damaged, if' the restoration or repair is economically feasibic nand Lensdsr's security is not lessencd. If the
reatoration or repair ia not economically feasible or Lender's security would be lessenicy, thadnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nay e¢xcess paid to Borrower. I
Borrower abandons the Property, or does not anawer within 30 days n notice from Lenderebaraie insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseads to repair or restore
the Property or to pay sums sccured by this Security ITnstrument, whether or not then due. The 20-day peridd will begin
when the notice ls given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principatsaall not extend or
postpone the due date of the monthly payments referred to in paragraphs | nnd 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenanco of Proporty; Leascholds.  Horrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. [F this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisiona of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrament, or there is n'legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or 10 enforee inws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property 1o make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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(3 or 5 Year Treasury Index — Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this . J8thaayor ... ..., July . .19 .87 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Security Instrument’’) of the same date given by the undersigned (the ** Borrower'') 1o secure Borrower's Ad-
justable Rate Note {(the '*Note'") to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, lllinois 60641 (the **Lender') of the same date and covering the property
described in the Security Instrument and located at:

............................................................................

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTERFNT RATE CAN CHANGE
AT ANY ONE TIME.

ADDITioNAL CoveENaNTS. In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and L.ender further covenan: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides 0= an initinl interest rate of ., 92378 %. The Note provides for changes in the interesi rate and
the monthly paymrits. as follows:

4. INTEREST RATE 4.4 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 witl pny may change on the ficst day of ... September. ... L1992 . . and on that
day every ......00 . th month thérianer. Each date on which my interest ratwe could change is called o “Change
Date."

(8) The Index

Beginning with the first Change Daw, <ny interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury secumars adjusted 1o i CONSANT MUMMTEEY 08 Lo ceeeeeee e srseesrcorne
............................ Five. ., years, us madr avadable by the Federal Reserve Board. The most recent Index
figurc available as of the date 45 days hefore cach Charge Date 1s called the “Current Index.”

If the Index is no longer available, the Notwe Haiderwill choose o new index which is based upon comparable
information. The Note Holder will give me notice of 1his ehoice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulide imy new interest rate by adeing oooveeeneeereioenenn,
SURTDTURRUROTTRTRUIE . .A° ST percentage pomnts { ... B, %y iame Current Index. The Note Huolder will then
round the result of this addition 1o the nearest ane-cighih of one perc/ntae point (0.1258%). This rounded amount
will he my new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly padnwent that wauld be sufticient 1o rcpay the
principal I am expected to owe at the Change Pale in full on the maturity diate oty new interest rate in substantially
cequal payments. The result of this caleulation will be the new amount of my moninly payment.

(13} Limitations on Interest rate Changes

The rate of interest that T am required 1o pay shall never be incrensed or decreusrdd o o single change date by
more than ... tWQ.... percentage points ( 2% ) from whe interest that 1 have been payingdree the last change dale.

The interest rate charged by the Lender enn be increased by o mnximum of L. T4AVZ . percentage points
{ 5% ) prior to the maturity date, The interest tate charged by the Lender cannot Fill/eslow .9...3.?5... per-
centage points.

(F) Effective Dule of Changes

My new interest rite will become eftective on cach Change Date. 1 will pay the mouiit of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the nmount of my monthly payment
changes agnin.

(F) Nolice of Changes

The Note Holder will deliver or mail ta nte o notice of any changes in my interest rate and the amount of my
muanthly payment before the effective date of any chunge, The notice will include information required by law to be
given me ancd also the title and telephone number of o person wira will answer any guestion 1 may have regurding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as (ollows:

Teansfer of the Property or a Beneficial Interost in Borrower, [T all ur any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower s sald or trunslerred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all
sums secured by this Securnity Instrument. However, this aoption shall not be exercised by Lender if exercise i
prohibited by lederal law as of the dnte of this Security Instrument. Lender also shall not exercise this option ift (a)
Borrower causes 1o be submitted to Lender information required by Lender o evalunte the intended translerec us if a
new loan were heing made (o the transferes; and (b) Leonder reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a hreach of any cuovenant or agreement in this Secunty
Inatrument is acceptable to Lender.
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