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State of liinols UNOF Fll;?r}tﬁlg_GCQ I?Y"ml'i 41221762734

This Indeature, Made this 10TH day of OCTOBER , 1986 | between
N " \ , Mortgagor, and
BARTON JOHN POTENZO, BACHELOR===mue==w- ——— - - -~
; - FLEET MORTGAGE CORP, —— O
a corporation organized and existing under the laws of v e o .
‘% Mortgagee. THE STATE OF RHODE ISLAND
Witnesseth: That whereas the Mortgagor Is justly indehted to the Mortgagee, as is evidenced by & certain promissory note bearing even
% date herewith, in the principul sum of  FIFTY THOUSAND SEVEN HUNDRED AND NO/100 - -
¢ s0,700.00 ) NINE AND Dollars

{ payable with Interest'at tiie rate of ONE HALF Per centum( g 50----"0) per annum on the unpaid balance untll pald, and made
PN\ Ppayable to the order of <he-Mortgagee at its office in  MILWAUKEE, WISCONSIN
or at such other place as iz poider may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FOUR HUNDRED TWENTY SIX AND 31/100~- - Dollars ($426,3]emwe=)
on the first day of NOVEMBER , 19 86 . and a like sum of the [irst day of each and every month thereafter untll the note is fully
paid, except that the final payment cf rrincipal and interest, if not sooner paid, shall be due and payable on the first day of

OCTOBER 2016 -

Now, therefore, the said Mortgagor, for the betturseviring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein cantaine?, <1oes by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Euate situnte, ivinpd and being in the county of mamaneeee(J0K=m—m= -
and the State of Lilinols, to wit:

UNIT 2=~ "D" 721 TIPPERARY IN TRE LAKEWOOD CUMDOMINIUM AS DELINEATED ON A SURVEY
OF PART OF LOT 16131 IN SECTION 2, WEATHERSFIZLD UNIT NO. 16, BEING A SUBDIVISION
OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP #41 MORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, WHICii SURVEY IS ATTACHED AT EXHIBIT
"A'" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25252295 TOGETH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEWTS.

07 27 102 019 1066
721 Tipperary, #2D, Sch, IL 60193

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and te rents, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, watcr, or power, and al! plumb-
ing and other fixtures n, or thar may be placed in, any building now or herealter standing on saic land, and also 4! he estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have und to hold the above-desvribed premises, with the ap-  of this instcument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sudd Mortgagee, its suceessors  material men to attach to said premises; (0 pay to the Mortgagee,

and ussigns, forevyr, for the purposes and uses lhercin set forih, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay s}l taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tox or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby sxpressly Stute of (Hnols, or of the county, town, village, or ¢ity in which
release and waive, the sakl land Is situate, upon the Mortgagor on account of the
ownership thereof; (2) o sum sufficient to keep all bulldings that
And sald Morigagor covenants and agrees: may it any time be an sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such furms of insurance, and In such amounts, as may be re.
1o be done, upon said premises, anything that may impair the quited by the Mortgagee.

value thereof, or of the securily intended to be effecied by virlue

This lorm |s used In connsotion with mortgages Insured undsr the one: to four{amily programs of the National Housing Act which provide
for periodic Mortgege Insursnce Premium payments.
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In case of the refusal or neglect of the Morigagor 1o make
such payments, or to satisfy any prior lien or Incumbrance other
than that for taxes or assessments on said premises, or o keep
sid premises In good repair, the Mortgagee may pay such taxes,
assessments, and Insurance premiums, when due, and may make
such repairs to the propesty herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 10 paid or expended shall become so much addi-
tional indebiedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the mortgaged premises, If not otherwise
paid by the Mortgagor.,

11 is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or (ax lien upon or against the
premises described heieln or any part thereol or the improve-
ments situated thereon, se long as the Mortgagor shall, in good
[aith, contest the same or 2iic validity thereol by appropriste
legal proceedings brought in‘ezourt of competent jurisdiciion,
which shall operate to prevzat tus collection of Lhe tax, assess-
ment, or lien 3o contested and tne.usle or forlelture of the sald
premises or any part thereol to satisfv che same.

And the wid Mortgagor Turther covenants and agrees as
follows:

That privilege is reserved to pay the debl in whole, or in purt,
on any instaliment due date.

That, together with, and in addition to, the monthly paim2nts
of principal and interest payable undet the terms of the ne.z
secured hereby, the Moartgagor will pay to the Mortgagee, cn ths
first day of each month until the said nole is fully paid, the
(ollowing sums:

(a) An amount sufficient to provide the holder hereef with
funds (o pay the next mortgage insurance premium i this instru.
ment and the note secured hereby are insured, or a monthly
charge {in leu of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Developiuent, as (ollows;

{l) 1f wnd 30 long us said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, #n amount sufficient to accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds 10 pay such premium to the Secretary of Hous.
Ing and Urban Development pursuant to the Naional Housing
Act, a amended, and applicable Regulations thercunder; or

(1) 1f and 30 long as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-haif {1/2) per centum of the average outstanding
balance due on the note computed without taking into accoumt
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) loss all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxcs
and assessments will become delinquent, such sums 1o be held by
Mortgagee in trust to pay sald ground rents, premiums, taxes and
special sisessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the nggregate amount
thereof shall be pald by the Mortgagor each month in & single
payment 1o be aplied by the Morigagee 1o the following items in
the order se! forth:

(1} premlum charges under the contract of insurance with the
Secretary of Houxing and Urban Develepment, or monthly
charge {In lieu of mortgage insurance premium}, as the case may
be:

{11 ground renty, if any, taxes, specinl assessments, fire, and
other hazard Insurance premiums;

(111} interest on the note secured hereby;

(V) amortization of the principnl of the said note; and

(V) Iate charges.

Any deficiency in the amount of any such aggregate monthly
puyment shall, unless made good by the Mortgagor prior to the
due date of the next such pryment, constituie an event of default
under this mortgage. The Mortgagee may collect a *'lute charge”’
not (o exceed four cents (4') for each doHar (§1) for each pay-
ment more than fifleen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payments.

It the total of the paymenis made by the Martgagor under
subsection (b} ol the preceding paragraph shall oxceed the
amount of the puyments actually made by the Morigagee lor
grourd reats, taxes, aad assessments, or lusirance premilums, as
the case muy be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 10 the Morigagor. If,
however, the monthly payments made by the Mortgagor under
subsection /b) of the preceding parngraph shall nol be sufficient
lo pay ground rents, taxes, and assessments, ot insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
umount necessary Lo make up the deficiency, on or before the
112 when payment of such ground rents, 1axes, assessments, or
insararce premiums shall be due. IT at any time the Mortgagor
shall‘tzader to the Mortgagee, in accordance with the provisions
of the n/»¢ secured hereby, full payment of the entire in-
debtedness rrprezented thereby, the Mortgagee shall, in com-
puting the ainount’of sich indebtedness, credit to the account of
the Morigagor ziboayments made under the provisions of subsec-
tion fa} of the precediag paragraph which the Mortgagee has not
become obligated (o priv-to the Secretary of Housing and Urban
Development, and any balence remaining in the funds ac-
cumulated under the protisions of subsection (b) of the preceding
paragraph. 1l there shall be a Zefault under any of the provisions
of this morigage resulting in a.outliz-sale of the premises covered
hereby, or if the Mortgagee acquizes (qc property otherwise after
defuult, the Mortgagee shall apply, 92/ 1= time of the commence.
ment of such proceedings or at the e th2 property is otherwise
acquired, the balance then remaining in che funds accumulated
under subsection b/ of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sald
note and shall properly adjust any payments which shall have
been made under subsection (@) of the preceding puragraph,

LEVY&LLLS

And as sdditlonal security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the renis, issues, and profits now due ar which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the Improvements now existing or hereafter
erected on the mortgaged property, Insured as may be required
from thme to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods sy may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insursnce provi-
sion for payment of which has not been made hereinbefore.

Page 2 of ¢
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RIDER

This Rider attached to and made part of the Mortgage betweon

_ BARTON JOIIN POTENZO + Mortgagor, and llect

Mortgaqe Corp., Mortgagee, dated 10-10~86

19, revises the Mortgage as follows:

\

Tha ertgagee shall, with the prior approval
of the Federal lNousing Commissionor, or hip
designee,~ declarc all sumg securcd by this
mortgage <o be immediately due and payable if
all or a parc of the property is sold or
otherwise tranaferred (other than by devise,
descent on operetion of law) by the Mertgagor,
pursuant to a contract of sale executed not
later than 24 monfhs after the date of
execution of this mortgage or not later than
24 months after the dato of a prior transfer

_ . of the property subject to this mortgyage, to a
purchaser whose credit has not been approved

in accordance with the reqgijirements of the
Commisgioner.

T emrgttnn,
(SCﬂl)
-

@
~}

(Seal) ﬁ:

Mortgagor
@
-
(oY)
=1
FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VI, WI




