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]‘HIS MORTGAGE ("'Sccurity Insirument™) is givenon ... .Aubua(..‘.l.l.t.hﬂ. ............ e BT TSI .
19.....87 The mectpagor is ... FIRST. NATIONAL.. RANK. AND. TRUST COMPANY. OF. BARRINGTON,. Truat. NQ....
............ 1.1-3844 - dated. . 4/23/87 ................ (" Borrower™). This Security Instrument is given (0 .o o

............ BLEBERTY BAMNK - ccoveri i i it cres e e WHHIRTUIS OFrgumized and existing
underthe laws of RO e e ., ond whose address is ... 300 _Roasevell. Road. .

........... Broadvhew, i b dnods B0 E 53 oo e C*Lender™.

~—  Borrowerowes Lendes e srincipal sum of - ONE  UNDRED FORTY THOUSAND. AND. no/100m=m=m 00
t“b ................................................................. Dollars (LS. 5..140,.000,00......... }. This debt is evidenced by Borrower's note
dated the same date as this Sccviity Lny nt (UNQUed), which provides for monthly payments, with the full debt, if not
Augﬂgh‘ll!qéab ........................................................... This Security Instrument

paid earlier, duc and payable ol .

secures (o Lender: (@) the repeyinent of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of allother sums, with interest, advanced under parngraph 7 to protect the security of this

Security Instrument; and (¢) the perteiawance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hershy mortgage, grant and convey 1o Lender the following described property
k County, llinois:

£z /

localed in

Lot 5 in Victorian Manor subdivia’on, being a subdivistion of lot 37,
38,39, the south 1/2 of lot 40, /Ave gouth 1/2 of lot 41, and all of

lots 42 and 43 in plat of Juel Wood'a subdivision of block 2 in the
15,22 and 23 in Township 42

augseasor's subdivision of section 1%,
North, Range 10, East of the Third Principal Meridian in Couk County, Il
o
02~14-313-003
=z V30
# o
~J
¥=y
VY
@
"a
g
<)
133 Hale St .
which has the address of ... e . Palatine, Illinoks ,
[Stenet} 1City)

Hlinois PR PRVURTOPRI (" Property Address® ).
{7 Codel
ToagrtHER Wirn all the improvements now or hercafier erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights andd profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall alse be covered by this Security Tnstrument. Al of the

foregoing is referred tain this Security Instrument as the ' Propenty.”
BORROWER CovENANITS that Barrower is lawlully seised of the estate hereby conveyed and has the night 1o
and convey the Property and that the Property is unencumbered, except far encumbrances of record.

[+14} Q nt
mﬁ?ﬁfﬂ%?ﬁﬂ#m and will defend generally the title to the Property against al? clioms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covemunts tor national use mnd non-uniform covenants with

limited varintions by jurisdiction to constitute a uniform security instrument coverning real property.

Form 3014 12/8)
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1. Payment of Prififipal and Tefest; Prepayent and TATC ChUFRes™ HOrrowdr shall promptly pay when due

the principal of aud interest an the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2. Funds for Taxes and Insurance,  Subject toapplicable law or tosewntten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undee the Note, until the Note iy paod in fall, a supm CFunds") equal to
one-twelfth of: () yearly taxes and assessments which imay altain priority over this Security Instrument; (b)) yearly
lenschold payments or ground rents on the Property, 0 any: (0 yearly hasard imsurance pramums; and () yearly
mortguge insurance premiums, i any. These items are called "eserow items " Lender may estimate the Fands due on the
basis of current data nndd rensonnble estimates of future esceow items,

The Funds shall he held in an institution the deposits or accounds of which arce imnsured or guaranteed hy o federald or
state agency {including Lender if Lender is such aninstituwtion). Lemder shall apply the Funds 10 pay the esorow items
Lender may not charge for hobding and applying the Funds, analyzing the account or venlying the eserow items, unless
Lender pays Borrower interest on the Punds and apphcable Tow permits 1ender to muche such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uraless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eatnings on the Funds, Lender
shall give to Borrower. without charge, an annuad accounting af the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security or the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prioe to
the due dutes of the excrow items, shall exceed the amount required to pay the eserow items when due, the exeess shall be,
ut Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly poyments of Funds, If the
amount of the Fueds held by Lender is not sufficient 1o pay the escrow ilems when due, Borrower shali pay to Lender any
amaount necessar, Wi maoke up the deficiency in one or more payments as required by Lender.

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by‘cendler. If under purageaph 19 the Property is sold or acgbired by Lender, Lender shall apply, no later
than immediately priorios the sale ol the Property or it acquisinen by Lender, any Funds held by Lender at the time of
application as a credit pgairst the sunis secured by this Securtty Instrument.

3. Applicution or Fayments,  Unless applicable law provides otherwise, all payiments received by Lender winder
puragraphs 1 and 2 shall beapriied: fiest, to Jute charges due wnder the Note; second, to peepayment charges due under the
Note; third, to amounts payableander paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens, Borrosver shall pay all taxes, assessments, charges, Hnes and impositions atiributable to the
Property which muy attain priority swver this Sccurity Instrument, and Jeasehokd payments or ground rents, il any.
Borrower shall pay these obligntions (in themanner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persondwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any‘tien which has priority over this Securny Instrument unless Horrower: (n)
agrees in writing to the puyment of the obligntionscCured by the lien in o manner aceeptable 10 Lender; (h) contests in good
faith the lien by, or defends against enforcement of 2o lien in, lega! proceedings which in the Lender's opinien operate to
prevent the enforcement of the lien ar forfeiture of Gry pare of the Property; or {e) secures from the holder of the lien un
agreement satisfuctory 10 Lender subordinating the dien o inis Security Insirument. IT Lender determines that any part of
the Property is subject to a lien which muy attain priooty over this Security Instrument, Lender moy give Borrower o
notice idenvifying the lien. Barrower shall satisiy the lien or rikis one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hezard Insurance. Borrower shall keep the improveasnts now existng or hereafter erected on the Property
insured against loss by {-e, hazards included within the term Yextedded soverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amorats and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Boccowesqubject to Lender's appraval which shall no be
untreasonably withheld.

All insurance policies and renewils shall be acceptable to Leader Gnd sbadl include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, IF Lender requades, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe( sball give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds i be applied ta restarntion or repair
of the Property damaged, il the restoration or repair is cconamically feasible nnd Letde’s security is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender's securtty would be lessened the insucanee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with s excess piid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat b insurance carrier has
offered to setile a cinim, then Lender may collect the insurance proceeds, Lender may use the precesas to repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 2O-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principad <9l not extend or
postpone the duc date of the monthiy pnyments referred toin puragraphs 1 and 2 or change the amount w8 e paymeiss. IF
under paragraph 19 the Property is ftequired by Lender, Borrower's vight to any insurance policies and proceeds re ulting
from damage 1o the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by this S curity
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leasehilds.  Horrower shall not destroy, damage or substnatially
change the Property. allow the Property to deteriorate or commit waste, I this Seeurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, ¥ Borrower (ails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding thut moy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vidue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o Hen which hns priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this pacagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thexe amounts shall benr interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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