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MORTGAGE

.81 T'%ﬁ",,fﬁf FIAGE (Secuniy listrument i piven oo YR b O BARRENCTON, MRS WO,

oris ... AR L NALLONAL DANEK AND 1RUSE CGUPEANT U BARRING IV, IRVl M.
ll—%g ;at.qd. 4/23/37 (“Borrower™). This Security Tnstrument is given 10 .o

TY wlbbh l‘i" nrgm\ircd at (iis!ing

under the laws of .. . Lineis . ; w15 L4200 RoDs evelt Road =~
.............. Brnar‘view. e TSP s OU O P PO S PO ST TRPO PP PT O
Borrower owes Lender the rrh Soal sum of .. ONE _HUNDRED. FORTY.. THOUSAND.. AND.. na/1Q0
............................................................... Dollors (U5, $..140,000.00.........0. This debtis evidenced by Borrower's nate
dated the same dute as this Seculity Instrument (¢ ‘Nnu"l ééét T provides for monthly payments, with the Tull debt, if nol
paid earlier, due and payahle on .00 Auguste 4y o, de9ss T ‘This Security Instrument
secures 10 Lender: () the repayment ot the d-.-l'n c-vulcmu! by the Note. with interest, and all rencwals, extensions and
—~—. madifications; (b) the payment of all ot:er Sy, with interest, advanced utler puragraph 7 to protect the security of this
Security Instrument; and (c) the performiance =C Horrower's covenants and agreements under this Security Instrument and
~the Note. For this purpose, Borrower does berehy umrlgugc grant and convey to Lender the following described property
located in o SO erreeeereen B SRS P PR PP County, Hinois:

ﬂo'?Be/jf(o

777

.gh Lot 11in Victorian Manor Subdivisaion being o subdivision of lot 37,38,39, the
& south 1/2 of lot 40, the south 1/2 of 1ot 41, and all of lots 42 and 43 in
plat of Joel Wood's subdivieion of block 2 in the assessor's subdiviaion
of section 14, 15,22 and 23 in Township 4% North, Range 10, East of the
Third Principal Meridian in Cook County, Aillinois
o~
02-14-313-003

£ /5’0

which has the address of ... ....... 156 Buntun Street  Palatine, Illinols T ,
[Steant] [Cny]

HHBOIS s CUPROPerty AdddressT)
14 Codo)

TOGEITHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gos rights and profits, wider ciglts and stock and all fixtures now or
hereafter a part of the property. All replacements and addinans shall ulm be covered by this Security Instrument. All of the
foreguing 1s reterred tain this Security Instrument as the ” Property !

BORROWER COVENANTS thot Borrower is lawlally seised of the estute hereby conveyed nml hn-. the right 1o

Benel . ‘w&%imm and consey the Property and That the Property o unencumbered, except for encumbrainwes of record.
G arrants and will defend generally the title to the Property st all clims and demands, subject to any

encumbrancves of recard.

THIS SECURIEY INSTRUMEND cambines uiiform coyenants [or mational use atd hon-uniform covenants with
limited variations by jurisdiction 1o constitute a undform securily instrument covenng real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12,83
PP PO SERYECE WG ACRTIRIAN Y BRESY
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1. Payment of P | teresti Preba n p . = Porcawlr shall prompily pay when due

the principal of and wterest o the debt evidenced by the Note and uny prepayiment and Jite chiarges due nnder the Nole.

2. Funds for Tuxes and Insurance.  Subject to applicable livw or toa wrilten wanver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, untal the Note is paad an (ull, aosum C'Funds™) equad 1o
one-twelfth of: {a) yearly taxes and assessments which may attun priority over this Sceurity [nstrument; (b) yearly
leasehold payments or ground rents vn the Property, if any; (©) yearly hazard imsurance premiums; and () yearly
mortgage insurance premiums, iFany. These items are called “escrow items Lender nay estumate the Vunds due on the
basis of current data and reasonable estimates of fulure escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insared or guaranteed by o federal or
stute ageney (ncluding Lender if Lender is such an imstitution). Lender shadl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venlying the escrom items, unless
lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intecest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Lender
shall give ta Borrower, without chasge, an winual secounting of the Funds showung credits atid debits o the Funds amd the
puepose for which ench debit 1o the Funds was made. The Funds are pledged as additions] secunity for the sums secured by
this Security Instrament.

{f the amount of the Funds held by Lender, together with the future mmonthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be,
at Borrawer's option, either promptly repaid (o Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulficient (o pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary (o make up the deficieney inane or more paymenis as required by Lender.

Upon payraent in Tull of all sums secured by this Securtty Instrument, Leader shall pramptly vefund to Borrower
any Funds held by ‘conder. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedintely prios 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a eredit pgninst the sums secured by this Security Instrument.

3. Application o7 Payments.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall beapriied: fiest, 1o late charges due undder the Nute; second, to prepayment charges due under the
Note; third, 1o smounts payaoledsder paragraph 2: fourth, tointerest due; and Jast, to principal due.

4. Charges; Liens.  Horlower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain proruy_aver this Security Tnstrument, and leasebold puyments or grousd renss, i any.
Borrower shall puy these obligations in  hemanter provided in paragraph 2, or i not pad in that manner, Borcower shall
pay them on time directly to the personOwed payment. Borrower sliall prompily furnish to Lender all notices of simounis
ta be paid under this pasagraph. 1 Borrower makes these puyments directly, Borrower shalt promptiy furnish to Lender
receipts evidencing the payments.

Borrower shatl promptly discharge any lion which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligatica sgoured by the henin a manner uceeptable to Lender; (b) contests in good
faith rhe lien by, or defends agninst enforcement LobS lien in, legal proceedimgs which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ofany part of the Property; ar (¢l secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien 147 this Security Instrument. If Lender determines that any part of
the Property is subject to a ficn which may attain priocity over this Seeurity Tnstrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the lien or Zake one or more of 1he actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Baorrower shall keep the improveients now existing or herealter erected on the Property
insured against loss by Fre, hazards included within the term “exicadod coverage' wnd any other hazards for which Lender
requires insurance. This insurance shall be maintuoned in the amiepan's and for the periods that Lender reguires. The
insurance cacrier providing the insurance shall be chasen by Borrawsesuhject to Lender’s approval which shali not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lendertund shadl include a standard morigage clause.
Leonder shall have the right to hold vhe policies and renewals, 17 Lender regquirds-Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. {n the event of lass, Horrowdrwliell give prompt notice to the insurance
carrier and Lender. Lender may make proot of toss if not made promptly by Borrovier

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds Soiii be applicd to restoration or repair
of the Property dumaged, if the restoration or repair is economiciully feasible and Leaded™s security is not lessened. If the
restoration or repait is not economically feasible or Lendet™s secucity would be lessencd the insurance provecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ther insurunce carrier hus
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restore
the Praperty or 10 pay sums secured by this Security tnstrument, whether or not then due. Thedt®iday period will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principa! 2l not extend or
postpone the due date of the manthly payments referred toin paragraphs tand 2 or chapge the amount et the payments, 1If
under paragraph 19 the Property is acquired by Leader, Horrawer's vight to any insurasice policies sl proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securecd by this Sccurity
Insirument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Boerower shall not destroy, damage or substantindly
change the Property, allow the Property to deteriorite or conmit waste. It this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and o Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property; Mortgage Insurance. It Borrower fils to perform the
covenants and agreements contained in this Security [nstrument, or there s fegad proceeding that may significantly affect
Lender's rights in the Property (such ns o proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whitever is necessary to profect the value of the Property und Leader's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, uppesring in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Boreower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shull be pavable, with interest, upon notice from Lender to Borrower

requesting payment.
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