SRXP777

32-08-33%9-043

UNOFFICIAL COP Yssa3n475

State of lllinols Mortgage

FHA Cove Ne
PWMC: #311071 _131: 5039454 - 703
This Indenture, made this 7th day of Augunt 1987 | between

FRANK CATANZARITE, JR. & RITA J. CATANZARITE, his wife ==reermecveancecuceeadMoarigagor. and
FIRST WESTERN MORTGAGE CORPORATION OF TLLINOISwummunomomanmm st w m o ————————

& corporation organized and existing under the liws of THE STATE OF ILLINOQIS . Morigagee.
Witnosseth: That whereas the Mortgagor is justly indebted to the Mortgagee, ns iv evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

SIXTY THOUSAND, NINE HUNDRED AND N0/100«vwcccawmann cmmmmeaen [Killirs 1$ 60,900,00-cwe—ea- I
payable with inlgrest a2 1he rate of EIGHT & Memmeccmuen-nnaee - - ——— e 8 e e S
per centunm ( 8, 5=-‘=<-=w 9} per anaum on the unpaid bafance until paid, and macde payabie (o the order of the Mortgagee at its office in

Palatine, Illinois . o

at such other place as the havlermay designate in weiting. and delivered: the sard principul and interest being payable in monthly installments of

FOUR HUNDRED STXTY ZUCUT AND 27/100«e-cwnucrccvcanccerunnmweeee= (Jgliar (§468 .27 ewm-—manem—y
on the first day of October 09 B7 and a like sum on the first day of euch and every month thereafter until the note
is fully paid, except that the final ‘zayment of principal and interest, il pot sooner paid, shall be due and payable on the first day

of September , 20 17

Now, Thereore, the said Mortgagor, for the belier securing of the payment of the saki principal sum of money and interest and (he performance
of the covenants und agreements herein contgined, doei by these presents Mortgage and Warrant unio the Morlgages, its SUCCessors of assigns,

the following described Real Estace situale, lying, and being, i the county of Conk
ani the Siate of lllinois, (o wit:
1500

LOT 288 IN OLYMPIA TERRACE UNIT NUMBER 6, A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN-8, TOWNSHIP 35 NORTH,
RANGE 14 BAST OF THE THTRD PRINCIPAL MERIDIAN, LN COOX COUNTY, ILLINOIS.

2.0
‘Permanent Tax Number: 32-08-339-013 Volume: Ol
COMMONLY KNOWN AS: 146 Thelma Lane Chicago Heights, IL 60411

Together with ol and singular the tenements, hereditaments and appurtenances thereunio belonging. and the rents, issues, und profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal. light, water, or power, and all plumbing and
other lixtures in, or thal may be placed in, any building now or hereafter standing on saicd lnndl, and also all the estate, right, title, and interes

of the said Mortgagor in and o sgid prenmises.

This torm is used in connection with marigages Insuied undar the one: 10 tour lamily programs of Ihe Nationa! Housing Act which require
a One-Time Mortgage Insurance Preamium payment {including sections 203(b) and (1)) In accordance with the reguiations for those programa,

Pravious sdition may be used HUD-82118-M. 1 (306 Edition)
Pags 1 of 4 24 CFR 200. 1 hey

unlil supplies are sxhaustad
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To Have and to Hold the above-described premises, with the
appurienances and fiatures, unto the sit Mortgagee, its successars
and assigns, (orever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois. which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor caveimits and agrees:

Ta keep said premises in good repair, and not o do, or perntit to
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men vr malerinl
men 1o altach to said premises; 1o pay Lo the Mortgngee, as
hercinafter provided, until said note is fully paid, (1 o sum sulfi:
cient (0 pay all taxes ard assessments on said premises, of any AN
or ussessmertt that may % levied hy authority of the State of 11
linois, or of the county, 1zwn. village, or city in which the said
land is situate, upon the Mort,egor on account of (he ownership
there of; (2) o sum sufficient (o xeep all bulldings that mny at any
time be on said premises, during ‘e continuance of said in.
debtedness, insured for the benefiv-of1iie Morigagee in such forms
of insurance, and in such amounis, as‘muy be required by the
Mortgagee.

In case of the refusal or neglect of the Morrszor 10 miske such
payments, or to salisfy any prior lien or incumisrancsother than
that for taxes or assessments on said premises, or (0 kesp said
premises in good repair, the Mortgagee may pay Such Zakes,
ausessments, and insurance premiums, when due, and mov-make
suich repairs (o the properly hergin mortgaged as in its disercian it
may deem necessary for the proper preservation thereof, andg any
moneys so paird or expeikled shall become so much additional in
debtedness, secured by this mortgage, 1o be paid out of proceeds of
the sale of the morigaged premisey, if not otherwise paid by the
Mortgugor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be reguired nor shall it have the right to pay, Jdischarge,
Or remove aAy tax, assessment, of (ax lien upon of ngainst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate fegal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises ur any part
thereof 1o satisly the same.

And the said Mortgagor further covenants und ngrees ns follows:

That he will promptly pay the principal of and nterest on the
indebtedness evidenced by the said note, at the times amd in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, logether with, and in addition to, the monthly payments of
principul and interest payable under the lerms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, un the first day
of each month antil the said note is fully paid, the following sums;

{a) A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the mortgaged property fall as
estimated by the Mortgogeet fess ofi sums aircady paid therefor
slivided by the numbee of munths 1o elapse before one month pricr
to the dnte when such ground rents, premiums, tiaxes amd
assessments will become delinguent, such s 1o be held by Mot
gagee in fust o pay said ground rents, premiums, tases nid

special assessments; and

(b) ANl paymenits mentioned in the preceding subsection of this
paragraph and all payments o be made ander the note secueed
hereby shall be adided tegether nnd the nggreguie amaunt thereol
shalt be paid by the Mortgagor each monthy in a single payment w
:y: applicat by the Mortgagee 10 the folicwing tems i the order sel
arth:

M ground rents, i any, taxes, special wssessiments, fire, and other
hazard insursnce preniing;

Gl inderest on the nte secured hereby;

(B wmortization of the principal of the said note; niwd

()  late charges.

Any deficiency an the amount of uny such aggregute monthly poy
ment shall, unless mnda good by the Morigagor prior 1o the due
date of (he next such puyment, constitie an event af defuult
utder this mortgage. The Mortgagee may collect o “late charge”
ot fo exceed ot cents (W4} for each doller 1$1) for cach paymen
more than filteen (150 duys in areears, (o cover the exirn expense
imvolved in handling delinguent payments,

If the tatal of the pityements made by the Mortgagor under
sithsection (@) of the preceding paragraph shall exceed the nmount
of the payments actunlly made by the Mortgagee for groumd rents,
XN, AN ASSeSA MENTS, OF ISUFANCT PROMIUMS, as 1he case may be,
such excess, if the foan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be mude by the Morl
gagor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Morigagor tndee subsection (! of the
preceding paragraph shall nut be sufficient to pay gronmd remts,
TANCS, () IASEASIICIIS, ©F INSURNNEE preiums, ns e cose may e,
when the sane shull become due and pavable, then the Morigigor
shall pay 10 the Mortgagee any amount neeessary (o moeke up the
ceficiency, on or hefore the dute when payment of such groand
[eME, LAXES, USSEAMTICNES, OF instirange preminns shall be due. 11w
nny-ame the Morgugor shall wender w the Morcgagee, in accor-
duned it the provisions of the note secured herehy, full paymem
of the eviire indebtedness represented thereby, the Mortgagee shall,
in compmutinganeamount of such indebledness, credit 1o the ue
count of the Mortzagor any balance remaining in the funds ac.
cumulnted unde:” Ve provisions of subsection fa) of the preceding
parsgraph. 10 thereapail be adefuult under any of the provisions
of this morigage resulticg-ivn public sele of the premises covered
hereby, or il the Mortgageemoquires the property otherwise after
default, the Mortgngee sha!lapplyv. at the time of the commence-
ient of such proceedings or wl/the time the property is otherwise
acquired, the badunce then remnizigean the funds aceumulated
under subsection ) of the preceding javagraphs as o credie ngainst
the amount of principal then remuaimieg <impaid under said note,

8LV8bv1 s o

And as Additlonal Securlty for (he paymient of the indebedness
afaresaid the Morigagor does hereby assign 1o the Mortgagee sl)
the rents, issues, and profits now due or which may hereafter
become due {or the use of 1he premises hereinabove described.

That He Wl Xewp the improvemenis now existing or hereafter
erecied on the mortgaged property, insdred as may be required
from time 1o time by the Morlgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periodds as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision lor pay:
ment of which has nat been made hereinbefure. AlF insurinee shall
be careeed i coanpanies approved by (he Morigagee amnd the
policies and renewals thereof shatl he held by the Mortgagee amd
have attached thereto loas payihle clauses in favoe of and n form
acceptable 1o the Mortgagee In event of loms Mortgagor will give
immediate notice hy mail 1o the Morigagee, who may make prool
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RIDER TO MORTCACE/DEED OF TRUST FWHC:  #311071

This rider, pursuant to HUD Mortgagee Letter 8B-15, dated August 8,
1686, fs made this ..... th........ day of ....... MUBuAL ., ,.,,. 1DBJ..,
and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Doed (the "Sacurity Instrument)
of the szme date given by the undersigned (the "Borrowsr"} to secure
Borrowei's Note to FIRST WESTERN MORTGAGE CORPORATION OF
ILLINOIS (tha "Lender") of the same date and covering the proparty

described in thz "Security Instrument" and located at:

LR R A | T R N B BN ST S R I R A N R S N B N R R N N B B A N R i e D R I B B O B B B I B B IO

146 Thelmll l.‘!n[‘ L4 LI I N ] -(':lj.!‘-”u‘g(z l!!L:iIHI}t‘lﬂ"l ITD]OII‘lll‘.[)'\E'nl LI B 6nl£'101' L3}
(Froperty Address)

In addition to the covenants »nd agreements made in the "Security
Instrument", the borrower and lindar further covenant and agree as

follows:

The mortgagee shall, with the prior Zpproval of the Federal
Housing Commissioner, or his designes -declare all sums secured
by this mortgage/deed of trust to be immediotely due and
payable if all or & part of the property {s-scid or otherwise
transferred {other than by devise, descen! tr. pperation of the
law) by the mortgagor, pursuant to a contract ol sale executed
not later than 24 months after the date of execulion of this
mortgage or not later than 24 months after the dawe of.s prior
transfer of the property subject to this mortgage, to a purchiaser
whose credit has not been approved in accordance with {bs
requirements of the Commissloner.

By signing below, Borrower accepts and agrees to the terms and
provisions contained in this rider.

QM’%

Rorrowe I'_—-HU\

STR 4 ~1 3 FXS

{SEAL)

SCF-601-A




