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HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage is madethis ___2th _ dayof __ August ,19_87._, between the Mortgager,
Margaret Samuelsen, Divorced, not since remarried . therain “Botrower™), and the
Morigagse, Harris Bank Glencoe-Northbrook, National Assoctation whose address is 333 Park Avenue, Glencoe, Iilinois 80022 (herein ““Lender").

WHEREAS, Borrower an7’ Lender have entered into a Harris Bank Glencoe-Northbrook, N.A. Home Line Credit Agreement and Disclosure Statemeni
(the “Agreement”) dated ___B:18USt 4 .18, 87, pursuant to which Borrower may from time fo time until __Auguat 4, 1994

borrow from Lendar sums whi:h £hall not in the aggregate outstanding principal bafance excesd $___*30, 000, 00*

{he “Maximum Credit" plus intare 4. | Merest on the sums borrowed pursuant 1o Lthe Agreament Is payable al the rate and at the times provided forin the

Agreement. After __ AUBUSL 4, X N . (iatsumsoulstanding under the Agreemen! may be declared due

and payable or (i} ali sums oulstanding unds the Anreemant and all sums borrowed after such date, together with inierest thereon, may be due and
payable on demand. in any event, ail amounta pzirowed under the Agreemant plus interest thereon must berepaidby __Auguat 4, 1994

(the "Final Maturity Date™).

TO SECURE to Lender the repaymant of the Indeblednass-incurred pursuani to tha Agreement, with intarest tharean, the payment of all other sums,
with Intereat thereon, advanced in accordance herewith 1 pro.ecl the security of this Morigage, and the performance of the covenants and agreements
of Borrower conlained herein and in the Apreement, Boncwir dloas hereby mortgage, grant and convey to Lender the following described property

located in the County of Cook o , State of Hiinols:

Lot 39 in Green Meadow Subdivision of Part of the
Northwest Quarter of the Southvert Quarter of
Section 6, Township 42 North, Raigz .13, East of the
Third Principal Meridian, in the Villsge of Glencoe,
in Cook County, Illinois.

Erv

05-06~315-002 27

Parmanent fndex Numbar

1115 01d Elm Lane, Glencoe, 1L 60022

which has the addresa of

(herein "Property Addreas");

TOGETHER with all the Improvaments now or herealier arected on the property, and all easements, righls, appurienances. renis, royalties, mineral, ol
and gas rights and profits, water, water rights, and water stock, and all fixiures now or hereafier atlached 1o the crooerty. ait of which, including

replacements and addltloné thereto, shali be deemed to be and romamn & part of the propeety tovered Dy this MOrtsage: ar? 8l 2f e TomQnimg 10ty
with said property, (or lsasshold esiate if this Mortgage 1S on a lessenoid) ane hevein relerred to a3 the “Progerty.”
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Borrower covenants that BorrowerNs@J the Etl hc; IcApljpd “G"@“I m?!¥$gran and convey the Property. ang

tha! Borrower will warrant and defend generatly the tille 1o tha Proparty agginst 8ll clalms apd demand, subjpct tdany mortgages, declarations,
easements or restrigtions listed in & schedule of exceplions to coverage in any title insurance policy insuring Lender's interes! in tha Property.

COVENANTS, Borrower and Lender cavenant and agree as foliows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness incutred purseant (o1
Agresment, together with any lees and charges as provided in the Agreeman, r%

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement and paragraph 1 hereop
shall be applied by Lender first in payment o! any advance made by Lender pursuanl 10 this Mortgage, then 10 Interest, fegs and charges payablé pur- ‘P

suanf to the Agreement, then to the principal amounts ouisianding under the Agraement.

3. Charges; Liens. Borrower shall pay or cause Lo be paid all taxes, assessments and other charges, lings and impaositions allributable to the Propeny
which may attain a priority over this Morigage, and leasghold paymants of ground rents. if any, including all payments due under any moripage disclos.
#d by the tile insurance policy insusing Lander's Inlerest in the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts 9)
evidencing such payments, Borrower shal promptly discharge any ¥ien which has priority aver this Mortgage, except for the lien of any morigage V:
disciosed by the titlg insurance policy Insuring Lender's interes! in the Property, provided, that Borrowing shall not ba required Lo discharge any such
lien so long as Borrower shall agres in writing o the payment af the obligation secured by such lien in a manner acceplable to Lender, or shail ingood
faith contest such lhen by, or defend enforcement of such lien in, legal proceedings which operate to prevant the enforcement of the lien or forfeiture ol

1he Properly or any part thereof.

4. Hazard [nsurance. Bor cwer shall keep the improvements now existing or hereafier eracted on the Properly insured againsl ioss by fire, hazards in-
cluded within the lerr, “oxt 2nded coverage,” and such other hazards as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lenrarshali not require that the amount of such coverage exceed thal amount of coverage required to pay the sums securad by
this Mortgage and any other merigage on the Property.

The Insurance cartler proviging ng insurance shall be chosen by Borrower subject to appraval by Lender; provided, that such approval shall not be
unreasonably withheld. Al pramicm on ingurance policies shall be paid in a timely manner,

Allinsurance policies and ranewals ihe-sul shall be in form acceptable to Lender and shatl include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Leddor, Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the
sven) of logs, Borrower shall give prompt neticd to tha insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.
Uniess Lender and Borrower otherwise agree In -#riiing, insurance proceads shall be applied to restoration or repair of the Property darmaged provided
such resloration or repair I8 scanomically feasta Lad the security ol this Mortgage is not thereby impaired. it such resloration or repair is not
sconomicatly feasible or il the sacurity of this Mortyage »:culd be impaired, the insurance proceeds shalt bo applied 10 the sums secured by this Mort.
gage, with the excess, If any, paid to Borrower. if the Proparly s abandoned tyy Barrawer, or if Boirower lai's 10 raspond to Lender within 30 days from
\he date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o seltle a claim lor insurance benelits, Lender is authorized (o collect
and apply the insurance proceeds at Lender's opticn eithe: Lo/ testoration or repair of the Property or o the sums secured by this Mortgage.
Uniesg Lender and Borrower otharwise agree in writing, any su.h = priication of proceseds 1o principal shall not exiend or postpone (he due date of any

paymants due under tha Agresment, or change the amaunt ol suc!: jrayment. If under paragraph 22 hereof the Property i acquired by Lender, &ll right,
titta and interast o} Borrower in ang 10 any Insurance poticies and in and 12ihe proceeds thereof resulting from damage 1o the Property prior 1o the sale

ar acquisition shall pass to Lender to the extent of the sums secured Ly thiz Morigage immedialely prior to such sale or acquisition.
5. Preservation and Maintenance of Property: Leaseholds; Condomintume; Plunned Unli Developments. Borrower shall keap the Property in good
repair and shall not commit waste or permit impairment or deterioralion of the Froparty and shall comply with the provisions of any lsase il this Mort.
* gage is on a leasehold. Jf this Mortgage is on a unit in a condominium or & planned wnit development, Borrower shall perform all of Borrower,s obliga-
lions under the declaration or covenan|s creating or governing the condominium or plan:iad unit development, the by-laws and regulations of the con-
* dominlum or planned unit development, and constituent documants. Il acendominium ar/pl2nned unit development ridet is executed by Borrowor and
: recorded logether with this Mortgage, the covenants and agreemants of such rider sivarl be in=arporated into and shatl amend and supplement the
covenants and agreements of this Morigage as if the rider wera a part hareof,
8. Protaction of Lender's Securlty. If Borrower fails to perform the covenants and agreements conturad In this Morigage, or if any action or proceeding
1s commenced which materlaily altects Lender's Interast in the Property, including, but nol limited ty_awvnroceeding brought by or on behalf of 8 prior
morlgagee, sminent domain, insolvency, code enforcement, or arrangements or proceedings involving a brakrupt or decedent then Lender af Lendat’s
option, upon notice to Borrower, may make such appearances, thgburse such sums and take such actioh s s necessary lo protect Lender's interest,
inctuding, but not limited 10, disbursement of reasonable atlomeys’ fees and entry upon the Property to moky (epairs.
Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indzuieriness of Borrower secured by
this Mortgage. Unlass Borrowar and Lender agree 1o other terms of payment, such amounts shall be payable upon notis e from Lender 1o Borrower re-
questing paymenl thereof, and shall bear inferest from the date of disbursement al the rate payable fram time to time o7 ¢rastanding principal under
the Agreement. Nothing confained in this paragraph 6 shall require Lender to incur any expensa of take any action herzurJder.

7. Inspaction. Lender may make or cause to be madae reasonable antries upon and inspections ol the Property, provided that Lend»r Shall give Borrawer
notice prior {o any such Inspection specifying reascnable cause therefor related to Lender's interest in the Praperty.

8. Condemnation. The proceeds of any award or ¢laim for damapes, direct or consequential, in connection with any condemnation or other taking of
the Property, of part therec, or for conveyance in lieu ol condemnation, are heraby assigned and shail be paid (o Landar. in the event of a total or partial

1aking of the Property, the proceeds shall be appiied Lo the sums secured by this Mortgage, with the excess, if any. paid (o Borrowaer.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers 1o make an award or Seltle a claim for
damages, Borrower falls to respond 10 Lender wilhin 30 days after the date such notice is mailed, Lender is authorized to collect and appiy lhe pro-
ceads, at Lender's option, either lo resioration or repair of the Property of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds {o principal shall not extend or postpone the due date of any
payment due under the Agreement or change the amount of such payment.

9. Borrowsr Not Relsased. Extension of the tima for payment or modification of any other term of the Agreemant or this Mortgage granied by Lender to
any successof in inlerest of Borrower shall not operate 1o release, in any manner, the liabitity of the original Borrower and Borrower's Successoss in tn-
teresi. Lender shall not be required Lo commence proceedings against such successor or refuse to extend time for payment or otherwise modify any
term of the Agresment of this Mortgage by 1eason of any demand made by the original Borrower and Bofrawer's successors in Inferest.

10. Forbearance by Lander Not 8 Waiver, Any lorbearance by Lender in exercising any right or remedy under the Agreemant or hereunder, of otherwise
allordedq by applicable law, shall nol be a waiver of or preclude the exercise of anv such nght or remedy The PIOCUGMENT OF InSLr A0S o M DIMSNT

of 1axes or olher liens or charges by Lender shall not be a wawer of Lender's rsght 10 accelerate 1ne maturnity of the moettecness secured by iy
Morigage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other tight or femady under this Mortoage o
afforded by taw or aquily, and may be exercised concurrentiy. ingependently of SuCCessaely

12, Successors and Assigns Bound: Joint and Several Liablity; Captions. The covenants and agreements hergin contained shall bind, end the fights
hereunder shall Inure to the respective successors and assigns of Lender and Borrower, subject {0 the provisions of paragraph 18 hereo!. Ail coveénanls

and agreements of Borrower shall ba join! and several. Any Borrower who co-signs this Mortgage but does not execute the Agreement (a) is co-8igning
this Mortgage only to Morigage, grant and convey that Barrowar's interest in the Property under the terms of (his Morigage (b) /s not persanally
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