UNOFFICIAL COPY. |

87448901

(Space Above This Line For Recording Data)

211395
MORTGAGE 595836409
THIS MORTGAGE (“Security Instrument™)is givenon AUGUST 7 .
19 87 Themcityagoris WALTER M. PRZYBYCIEN AND IRENE PRZYBYCIEN, HUSBAND AND
WIFE

>
S
V)
V)
W
-

(*Borrower™). This secarity Instrument is given to UNITED SAVINGS OF AMERICA

k/\ which is organized ana exis’’n under thelawsof THE STATE CF I1ILLINOIS , and whose address i;
—:J" 4730 WEST 79%TH STREET

CHICAGO, ILLINOIS /60652

Borrower owes Lender the princir=isum of

THIRTY FIVE THOUSAND AND NO/100

—
m Dollais (U< §

35,000.00 Y. This debt is evidenced by Borrower's note
-

dated the same date as this Security Instrun ent {“Note™), which provides for monthly payments, with the full debt, il not
~—__ Daid earlier, duc and payableon SEPTEMbZ% 1, 2017

This Security Instrument
sccures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all rencwals, extensions and
Q/) modifications; (b) the payment of all other sums, v/ith irierest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perfarmance af Borrsoc2’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage.crant and convey to Lender the following described property
located in COOK County, Ninois:
LOT 36 IN BLOCK 1 IN JAMES MURDOCK AND COMPANY'S CRAWFORD AVENUE
SUBDIVISION BEING A SUBDIVISION OF 14E NORTH HALF OF THE SOUTHEAST
QUARTER OF THE NORTHEAST QUARTER OF J&LTION 15, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL M&IDIAN, IN COOK COUNTY,
ILLINQIS.

(*'Lender’™).

Toeshvis

DEFPT—01 RECORDING $19 .28

R qH4 TRAN 17287 9E/1%/87 ©¢%:55:0@

Aiafl HID HE—E Y — 3BT O 3L
COUN COUNTY RESORDER

19-1 s?z'zﬂgzsgw\ -87-448901

which has theaddressof 4026 WEST 57TH PLACE X CHICAGO .
[Street) |Crty})
Hlinois 60629 (“Property Address");
{Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and staock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Inscrument. AN of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o canstitute # uniform security instrum i 1 property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@-6 {IL} r704)
Tht

Form 3014 12/83
VMP MORTGAGE FORMS ¢ 13131293-8100
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g INQEELCIAL CLPY:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Noate, until the Note is paid in full, a2 sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly -
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly «
mortgage insurance premiums, if any. These items are called “'escrow ilems.” Lender may estimate the Funds due on the + |
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an in<titution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excead the amount required 1o pay the escrow items when due, the excess shal) be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar ‘o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by T.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shaiil apply, no later
than immediately prior.c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagzir:t the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be ajplid: first, to late charges due under the Note; second, 1o prepaymeni charges due under the
Note; third, to amounts payabl: uader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. PBo‘,;ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i='tk.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’'owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation reci'red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1+=!i=n in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain prioriy;.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar titke one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improverarais now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender ar.d sh=il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Torrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shacl 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender thai*le lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds io repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dav-p=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidiviot extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resujting
from damage to the Property privur to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

estt
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