UNOFFICIAL CORY, ,
MORTGAGE 87448948

(Participation)

This mortgage made and entered into this 30th day of July
S 1987 , by and between Bob Ranieri's Car Care, Inc.

}_(hminaﬂfr referred to as mortgagor) and First National Bank in Chicago Heights
¢hereinaller referred to as

marigagee), who waintains an office and place of business at 100 First National Plaza, Chicago Heights,
Illincis 60411

WITNESSETH. that for the consideration hereinafter stated, receipt of which ig herehy acknowledged, the mortgagor does hereby
rigage, seill, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Cook

\?W of Illinois

h that part of Lot 6 of Circuit Court Partition of the Northeast 1/4 of Section 32, and
the West 1/2 of the Northwest 1/4 of Section 33, Township 35 North, Range 14 East of the

~
Third Principsii Meridian, described as follows: Beginning at the intersection of the West
right of way liue of Chicago Road and the South right of way line of Sauk Trail Road; thence
Westerly along Zh~n South right of way line of Sauk Trail Road a distance of 150.0 feet; thence
Southerly on a liuns parallel with the West right of way line of Chicago Road a distance of
150.0 feet; thence Essterly on a line parallel with the South right of way line of Sauk
Trail Road to the Wegc right of way line of Chicago Road; thence Northerly along the West
right of way line of Ch’crgo Road to the point of beginning (excepting therefrom that part
taken for highway purpos:s described as follows: That part of Lot 6 in Circuit Court
Partition of the Northeast’ 1/4 of Section 32 and the West 1/2 of the Northwest 1/4 of
rViDSection 33, Township 35 Nort),, Range 14 East of the Third Principal Meridian, according to

— the plat thereof recorded May- >, 1900 as Document No. 2956680, in Cock County, ILllinois,

—__ as described as follows: Beglmnins ot the Northeast corner of said Lot 6 at the intersection
of the Southerly line of Sauk Tr:il Road with the Westerly line of Chicago and Vincennes Road;
thence on an assumed bearing of Sou~h)83°-23'-10" West along said Southerly line of Sauk

" Trall Road and the North line of said ot 6 a distance of 54.09 feet; thence South 60°-48'-

=~ 24" East 66.18 feet to the Westerly livoc of said Chicago and Vincennes Road and the East
line of said lot 6: thence North 6°-00'-(10" West along said Westerly right of way line and
gald East lot line 3B.72 feet to the point ‘of beginning), 8ll in Cook County, Illinois.

commonly known as 3200 Chicago Road, South Chicage Hedights, Illinois 60411
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Together with and including alt buildings. all fixtures including but not limited to alt plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the ite ax hereln enumerated
shall be deemed ta have been permanently installed as part of the realty), and adl improvements now or hercafter cxisting thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
such ather estate, if any, as is stated herein. Mortgagor hereby releases and waives all rights

under and by virtue of the homestead exemption laws of the State of Illinois.
The mortgagor covenants that e is lawfully scized and possessed of and has the right to sell and convey sald property; that the

sume Is free from all encuimbrances oxcept as hereinabove recited; and thit he hereby binds himself and his successors in interest to
wirrant snd defend the title aforesaid thereto and every part thereof against the clahins of all persons whomsoever.
Robert Ranileri

%l;l ranty A
This instrument is given to secure ment of 4 promissory note datecﬂn the principal sumof$260,000.00 ,signed by
in behalf of Bob Ranieri's Car Care, Inc.
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Said promissory note wa.ueNsQ logh In LQ:I:ALusiQQ& 1ra:i¥,zm agency of the United States of

Amecrica, has participated. In compliance with section 100.3(d) of the Rules and Regulations of the small Business Administration
(13 C.F.R. 101.1(d)}], this instrument is to be construed and enforced in accordance with applicable Federal law.

-

as follows:

1. The mortgagor covenants and agree

a. He will promptly pay the indebtedness evidenced hy said promissory note it the times and in the manner therein provided.

b. He will pay all taxes, assessments, water tates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefur to the said mortgagee.

. He will pay such expenses and fees ng may he incurred in the protection and maintenanee of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness horeby secured, ar forectosure
hy morgagea’s sale, or courn procecdings, aor in any other ltigation or proceeding affecting sald property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.,

d. For hetter security of the indebtedness hereby secured, upon the reqitest of the mortgagee, its suecessors or assighs, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, improvemenis, or betterments madae to
the property horetnnhove described and all property acquired by it alter the date hereof (all in form satisfaciory to morigagee).
Furthermore, shoulld mortgagor fail to cure nny defmedt in the puyment of a prior or inferior encumbrance on the property desicribed
by this instrument, mortgagor hereby agrees ta permit mortgagee to cure such default, but mortgages is not obligated to do 4o;
and such advaricns shall hecome part of the indebtedness sectired hy this Instrument, subjeet to the same terms nnd eonditions.

£, The rights created hy this conveyance shall remain in full foree and effect during any postponemoent or extension of the
time of the payment of the indebtedness evitlenced by sald promissory note or any part thereol secured hereby.

£ He will contiuedyivnuintain fuzard insarance, of saceh type or types and in such amounts as the maortgagee may from
timne to Gme require on the improvements now or hereaflter on said praperty, and will pay promptly when due any premioms
thercol, All insurnnee shallde < arricod i campanies geceptable 1o mortgagee mud the policies and renewals thereof shall be held
by mortgages and have attacae thereto loss payalde claeses in fivor of and in form nceeptable to the mortgagee. In event of
foss, mortgagor will give fnmeaate notice in writing 1o mortgagee, and mortgsgee may make proof of loss if not made promptly
by mortgagor, and each insurance gombary concerned is herchy authorized and directed to make payment for such loss direetly
10 mortgages instesd of to mottgago: ara mortgagee joinily, and the insurance proceeds, or any part therenf, may be applied by
mortgagee at s option cither to the reductionof the indebtedness hereby secared or to the restoration or repair of the property
damaged or destrayed. I event of forecldsnre of this mortgage, or other trunsfer of title 1o sald property in extinguishment of
the indebtedness secured hereby, all right, tidies and interest of the mortgagor in and to any insurance policies then in foree shall
pass to the purchaser or mortgagee or, at the asian of the mongagoee, may be surrendered for arefund.

& He will keep all buildings and other improves s on sajd properly in good repair and condition; will permlt, cammit, or
suffer no waste, impairinent, delerioration of said proper’y o any part thereof; in the event of failure of the morigagor to keep
the buildings on said premises and those erected on said vremises, or improvements thereon, in good repair, the mortgages may
muke such repiirs 1y in its diseretion it gy deem necesswry 1ar the proper preservition thereoft and the full amount of cach
and every sich payiient shall be mmediately due o) payabi=] pad shal) be secured by the Hen of this morigage.

/. He will nat voluntarily create or permit 1o he created against'the property subject to this mortgage any lien or Hens inferior
or superior to the len of this mortgage without the written consent of Yae'mortgagee; and further, that he will keep and maintin
the same free from the claim of all persons supplying Iabor or materials faConstruction of any and all bulldings or improvements
now heing erected or to he orected on said premises.

i. He will not rent or assign any part of the rent of said mortpaged propecty’ or demolish, or remove, or substantially alter

any buikding withoul the written consent of the mortgages.

J. AN awards of damages in connection with any condemnation for public use of rrinjury to any of the property subject Lo
this mortgage are hereby assigned and shull be paid to mortgagee, who may apply the sameto payment of the lnstallinesnts last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to »xccute and deliver valid acquittances

thv'reof and to appeal from any such award.
k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time:

2. Default in any of the covenants or conditions of this Instrument or of the note or loan agreement secuce § hereby shall terminate
the mortgagor's right to passession, use, and cnjoyment of the property, at the option of the mortgagee or his w3..¢vs (it heing agreed
that the morigagor shall have such right until default). Upon any such default, the mortgagec shall become the owaor of all of the rents
and profits accrutag after defoult, as security for the Indebledness secured hereby, with the right to enter upon said property for the
purpuose of collecting sueh rents e profits. This instrument shdf operate ws an assigiinent ol any rentals onsnid property 1o that extent.
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