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MORTGAGE

THIS MOFTGAGE ("Security INSUFUMENT") i8 BIVER ON coviir e coniinie e e AUGUST. 310 .t e, .
19..87... The mort;sgor is ...... MARK. W.. RESS. AND. LINRA. Su. RESS, HIS. MIFE. ........cooviimmimiiinmninn,
........................................................................... “Borrower'). This Security Instrument is given to ...
FEIRST.SAVINGS AMD LQAN ASSOCIATION.QF. SQUTH HQLLAND. ... . which is organized and existing
under the laws of .. TRZ S TATE.QFALLINQIS. ... And Whose RAATEsS I8 ..o
475 EAST.182ND STH%ET.. SOUTH HOLLAND. ILLINGIS.BOATA. ..\ cooocoooooovcovcrreossoorsrrn e oeroseeen
Borrower owes Lender the-prinsipal sum of ... TWENTY.. FIVE. THOUSAND . ANDR. 00/ 100=mzmmz st R
o mmmemm e et e Dollars (U.S, $.2.92900.00.........). This debt is evidenced by Barrower's note
dated the same date as this Securizy Inslrumel { "Note"). I[))n.h pmwdcs f‘cr atonthly payments, with the full deby, if not
paid carlier, ducand payableon ... ... ALEIEIRER L Lo 201 e This Sccurity Instrument

secures to Lender: (a) the rcpnymmt .J“ hc debt cvadcm.cd by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all oZaer sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (c) the performoiice nf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe) hereby mortgage, grant and convey to Lender the following described property
Jocaled IN v e FaOIK. oot e e e County, [ltinois:

LOT 9 IN BLOCK 3 IN MAGNER'S SUSDIVISION IN THE NORTH EAST 1/4 OF
SECTION 10, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING 1O 7Hit PLAT THEREOF REQUORDED MAY 15,
1947 AS DOCUMENT 14057563 IN QOOR-AUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 32~10-205-005-0000
which haa the address of ...... 39143 8, 8T, LAWRENCE | e GLENWOOD . ..o .
(SIrutl {City}
lllinois ......... BOAZS. ..o, (""Property Addrems’);

TOGETHER WITH all the improvementa now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in Lhis Security Instirument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment und late charges due under the Note.

2. Funda for Taxes and Insurance., Subiect to applicablo law or 1o a written waiver by Lender, Borrower shall pay
1o Lender an the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds'’) equal to
ane-twetlth of: (n) ycarly tnxes and sssessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground renta an the Property, i any; (¢) yearly hazarid insurance premiums; amd (d) yowrly
mortgage insurance premiums, if any. These items are called “exerow items." Lender may estimate the Funds due on the
basis of current data rnd reasonable estimatens of tuture escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that intereat shall be paid on the Funds. Unless an agreement is made of upplicable law
requires inrerest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dzbit to the Funds was made. The Funds are pledged ns rdditionnl security for the sumna secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due cates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Horrower on moenthly payments ol Funds, If the
amount of the Fnds hold by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vo.make up the deflciency in one or more payments as required by Lender.

Upon paymént.in full of all sumas secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenv.cr. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzizst the sums secured by this Security Instrument.

3. Application of Payraents.  Unless applicable law provides otherwise, nlk payments received by Lender under
paragraphs | and 2 shall be appbieil: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payablc vadar paragraph 2; fourth, to interest due; nnd Inst, to principal due.

4. Charges; Liens. Buirower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Praperty which may attnin priority’ over. this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations iu #i¢ manner provided in paragraph 2, or if not paid in that munner, Botrrower shall
pay them on time directly to the person owzii payment. Borrower shall promptly fuenish to Lender all notices of amounts
to be paid under this paragraph. If Borrover makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidiencing the payments.

Borrower shall promptly discharge any Lice-which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation Gec.arid by the lien in a manner ncceptuble to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of Yii=iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any pritof the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. IT Lender determines that any part of
the Property is subject to 8 lien which may attain prioniiy ~ssr this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or ta¥ec.one or more of the actions set forth above within 10 days
of the giving of natice.

8. Hazard Insurance. Borrower shall keep the improvericnts now existing or herenfter erected on the Property
insured against loss by Are, hazards included within the term “extenciesl coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizet (o Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable 10 Lender s Zanll include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewnls. If Lender requiver, Borrower shall promptly give to Lender
all receipts of paid premiumas und renewat notices. In the event of loss, Borrowersinzi! pive prampt notice to the insurnnce
carrier and Lender, Lender may make proaf of loss if not made promptly by Horrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shill be applied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasibic and Lender's security is not lesscied. If the
restoration or repair is not economicelly feasible or Lender's sccurity would be lessenea, the insurance proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due. with any exoess paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days o notice from Lender 2! tie insurance carrier has
offered to sctile a claim, then Lender may collect the insurance proveeds. Lender mny usc the procsads to repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3€-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principatsill not exiend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the smount of the payments. IT
under paragraph 19 the Property is #acquired by Lender, Borrower™s right to nny insurance plicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or subsluntially
change the Property, allow the Property to deteriorate or commit waste. I this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower ucquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Maortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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