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{Space Above Ths Line Far Recording Data}

MORTGAGE $16.00

THIS MOUP TGAGE (“Security Instrument™) is givenon ... AUGUST 7, 1987

.............................

19 The inotgagar is .. AndreR. Gonuakdd and Joyce Genualdi, huaband. and wife. . [l
I AN A AV IS AN LA A RN oy e e s oraanived and oo

» which is organized and existing

f.Liainitad. S a.pf. Amexica.......... and wh id I
BB Wanhine or Slreet = Valparales, Indiana dpgea e WMhase address

.................................

Borrower owes Lender ths poincipal sum of ...ERFty. Thauaand. and. ne/ 100, <

.....................................................................

e T T T R e T T T B T e Dollars (U.S. §..... 40, 0200..00........ ). This debt is evidenced by Borrower's note
dated the same date as this SeCurity Instrument (*'Note™), wliigt]: ?rovidca for monthly payments, with the full debt, if not
1 )

paid earlier, due and payablec/ ... ¥ aptenber. 1. 2017 ‘This Security Instrument

sccures to Lender: {a) the repaymeit of the debt evidenced by the Nole, with interest, and all renewnls, extensions and
modifications; {b) the payment of ali-oth.or sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performarcc.of Borrower's covenunis and agreements under this Security [nstrument and
the Note. For this purpose, Borrower doe| herzby mortgage, grant and convey to Lender the following described property
located in AT R e tenrite s e e e e s e e as e r bt e et s County, ERE%NE
Illinois

........................................................

Lot 10 in Lake Lynwood Unic No, 1} baing a subdivision of part of the
South & of Section 7, Township 35 nocth, Range 15 Enst of the Third
Principal Meridian, in Cook County, Iilinois
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which has the addressof ............. 200435 . Lake Lmwaod Dr. .. b e e Lynwood = e \
Illinoils 60473 wp [Street) . [City)
mﬂm ey (“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,

appurienances, rents, royalties, mineral, oil and gas rights nand profits, water righis and stock and all fixtures now or

hercafler a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title 10 the Property aguinst all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3018 1%2/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Note, unitil the Note is paid in full, a sum ("*Funds™) equal to
onec-twelfth of: (a) yearly taxes and assessments which may sutain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, il any. These items are called "escrow items.”' Lender muy estimate the Funds duc on the
basis of current data and reusonable estimates of future escrow ilemns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable [aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest {o be paid, Lender shall not be required to pay Borrower any interest or cartiings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, !f the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary- 0 make up the deficiency in one or mare payments ns required by Lender.

Upon paypuent in full of all sums secured by this Securily Instrumemnt, Lender shall promptly refund to Borrower
uny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately prior/« the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’ag=:at the sums secured by this Security Instrument.

3. Application of Poyments,  Unless applicable Inw provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be pppliad: first, 10 Inte charges ciue under the Note: second, 10 prepayment charges due under the
Note; third, to amounts payablc vnder paragraph 2; fourth, to interest dues and last, to principal due.

4. Charges; Liens. Bolrower shall pay all taxes, nssessments, charges, fines and impositions avtributable to the
Property which may attain priorit; over this Security Instrument, ond leaschold payments or ground rents, if any.
Borrower shall pay these obligationsiu tiie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoin ow~d nayment. Borrawer shall promptly furnish 1o Lender all notices of samounts
to be paid under this paragraph. If Borrotver raakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shalt promptly discharge nny lien which has priorily over this Sccurity Instrument unless Borrawer: (n)
agrees in writing to the payment of the obligation ser ured by the lien in a manner m.s.cpmblc to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 2z-fien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny prot of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priovity <ver this Security Instrument, Lender may give Botrewer n
natice identifying the lien. Borrower shall satisfy the lien or tsf.¢. one or more of the actions set forth nbove within (0 dayy
of the giving of natice.

S. Hazard Insurance. Borrower shall keep the improveracnts now existing or hereafier erected on the Property
insured agninst loss by fire, hazards included within the term "extepdedn coverage” and uny other hnzards for which Lender
requires insurance. This insurance shalt be maintnined in the amdcurts and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrew/'ér subiect 1o Lender's approval which shall not be
unrcasonably withheld.

All insurunce policies and renewals shall be gcceptable to Lender and dhall include o standard morigage vlause,
Lender shall have the right to hold the policies and renewals. IT Lender requices, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrowcee spadl give prompt notice to the insuranee
varrier nnd Eender. Lender may make proof of loss if not made promptly by Borrowes!

Unless Lender und Borrower otherwise ngree in writing, insurnnce proceeds st all oe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenderi security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessencd, the{nsurance proceeds shall be
applied to the sumas sccured by this Security Instrument, whether or not then due, with aty excess puid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender vha aeinsurance earrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the piocceds to repair of restore
the Property or to pay sumas sccured by this Securily Instrument, whether or not then due. The Y-duy period will begin
when the notice ix given.

Unless Lender and Borrower otherwise agree in wriling, uny application of proceeds to principa: st all not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or chunge the amount of the puyments. [t
under paragruph 19 the Pmpcﬂy is sequired by Lender, Borrower's right (o any insurance policies and proceeds resulting

from dumage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Scaumy .-

Instrument immediately prior to the acquisition. G

6. Presorvation and Maintenance of Property; Leascholds., Borrower shall nat destroy, damage or subsmnlm!ly
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Properly, the leaseholfd und
fee title shall not merge unless Lender ugrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fuils to perform the
covenanis and agreements contained in this Security Instriiment, or there is o legal proceeding that may signifteantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmation or to enfurce lnws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Praperty nnd Lender's rights
in the Property. Lender's netions muy include paying uny sums secured by a len which hns priority over this Security
{nstrument, nppearing in court, paying reasonable attorneys' fees and enteriag an the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree 1o ather terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borcower
requesting payment.
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ADIUSTABLE RATE RIDER

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTLE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER
PAYMENTS, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS,

Thia rider 1s made this __ 7 day of AUGUST , 19887 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Inetrument™) of the same date piven by the undergigned {the "Borrower")
Lo secure Borrower’'s Note to__ INDIANA FLEDERAL. SAVINGS AND LOAN ASSOCIATION
(the "Note Holder") of the dame date
{the "Note")} and covering the property descelbed in the Security Inatrument and located
at 2005% Lake Lynwood Dr., bLynwood, 1l. 60473

(Property Addressa)

MODIFICATIONS: In addition to the covenants nnd agreements made in the Security Inatrument,
Borrower and Note Holder further covenant and agree as follown!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has’ a:n\initial interest rate of _0.9 %X, The intercst rate may be increased

or decrease avely- . 12th month on each "Change Date", as decscribed in the Note,
Changos in the intereat rate are governed by changes in Lthe Index as defined in the
Naote. The Index {a.the weoekly average vioclid on Untted States Treasury Securities

adjusted to a constant maturity of one year, ag publioticd by the lederal Reserve
Board., The maximum c<hinge in the interest rate at any one time le 2 percentage
pointa. The maximum ‘Zntereat rate variation over the 1ife of the loan ie_ 12, 9%
celling 6.50% floor,

The monthly payment amount may be adjusted every i2th month te Upake effect on the month
following each Change Date as dencribed in the Note., The new monthly payment amount

is based on the interest rate iH r.ffect on the Chanpe Date and will remain in effect
until the month Tollowing the nex. fuzceeding Change Date,

B. CONVERSION FEATURE

(1) Borrower may, at Borrower's option-and provided Borrower has been current on

the loan each month for twelve montha prisd to the Change Date, moditry the repayment
terms of the indebtedness secured hereby on Ybo sccond, third, or ffouvrth Change Date.
At that time, Borrower may convert the adjustable rate lean evidenced by the

Note into a fixed interest rate loan to be fully repaid in equal monthly paymenta

of principal and interesat over the rcemaining toers of the Ioan (i.e. 28, 27, 26 years,
depending aon the conversion date selectod),

{11) Note Holder's "Notice of Periodic Adjustmeont” Lo /uprrower pursuant to paragraph
4 (a) of the Note given prilor to the second, third , o fourth Change Date Bhall contain
the following information pertaining to Borrower's option sc canvert:

(a) the approximate Cixed intereal rate payable by Borrower L Borrower converts @

into a fixecd interest rate loan (the nctunal rate will be the vate in eflect :1

on the date the converalon e roeglsteraed); N

o

(b} the approximate amount of Borrower'sa now monthly payment at tie fixed rate of T
intercocst; and -
>

{c) a date, at least 15 days From the dite the Notlce 18 given, by which Borrowen
miat "lock in" an interest vratce by Ltelephoning A aumber provided and registering
the conversgion with the Note Holder, and a subhacquunt date {(no later thian the
applicable Change Date) by which the Borrower must complete, execute, and deliver
to Note Holder a document in the form reguired by Note tlolder cvidencing the
modification of the Note to provide a fixed interest rate, and payment of 1% loan
fee plus § 100,00 due upon conversion.

(1{1) Tho ixed rite ol interest payable by Borrower will be bascd on FNMA/FHLMC
market rate Corr 60 day regtateatlon of 30 yonr fixed vcate, tevel payment, fully
amortized loana on the date the converaton ip regiplored., 'The noew {f{ixed intercet
rate will become effective un the applicable Change Dato,

Horrower's monthly payments at the new rixoed interest vate will begin np of the
firat monthly payment after Lhe applicabile Change Dale, The monthly payment will be
the amount that (e necedgary ta repay in rfull the principnl Borrower will owe
(assuming timely payment of all amounts due prior to that date) on the Change Date,

Capped Che-Year ARM Rider
with conversion Option
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in oubatantiallyuLIa\I QE], bJCIALV C.Ql-(‘ox iin Jhc Note at the fixed

interest rate.

{iv} Borrower must register the loan f{or converslon and muset complete, exccute, and
deliver to Note Holder the document evidencing the modification of the Note prior to
the application dates set forth in Note liolder's Notice of Periodic Adjustment

as provided above. If Borrower fails to do 8o within the specified time frames,
Borrower can na longur exerclae the option to convert and in this case, the terms

of the Note will continue In effect without any change.

(v) VUpon Borrower'a timely delivery of the executed modification to the Note,
paragraph A above shall cease to bhe ¢ffectiva.

TRANSFER OF THE PROPERTY

Paragraph 17 of the Security Instrument is amended to read as followa:

Tranafer of the Property or a Benclicial Intercat in Borrower: If all or

any part of the Property or an interest thereln 1s sotd or transferred (or If a
beneficial ‘Intereat in Borrower 1ia sold or transferrcd and Borrower is not a
natural pereon) without Note Holder's prior writien consent, Note Holder may, at
Note Holder'a option, dectare all the suma secured by this Security Instrument to
be immediately duec and payable. However, thid option shall not be exercised by
Note Holder 11 &xercise is not authorized by Federal Law.

If Note Holder exarrises such option to accelerate, Note Holder shall mail Borrower
notice of acceleratizn in accerdance with paragraph 14 hereof. Such notice shall
provide a perlod of n/t leas than 30 days from the date the notice is mailed within
which Borrower may pay t'e asums daclared due, If Borrowoer failes to pay such suma
prior to the expiration =7 uch period, Note Holder may, without further notice or
demand en Borrower, invoke apy-remedies permitted by paragraph 18 hereof,

The Note Holder shall have waived such option to accelerate 1f, prior to the sule or
transfer, the Note Holder and the¢- person to whom the Property 1s to be mold or trane-
ferred reach agreement 1in writing .bat the credit of such perosn 18 satisfactory to
the Note Holder, As a condition tO waiving the Note llotder's right to accelerate,

the loan terma, including the interest rgte payable on the Note, the Margin for future
interest rate changes (as that term is _defined in the Note), and the maximum interest

rate 12.9% will remain unchangead.

Notwithetanding a aale or tranafer, Borrowe: will continue to be obligated under
the Note and this Security Instrument unlesa Yoc.s Holder has roleased Borrower in

wrriting.

By signing this, Borrower agreca to all of the above,

2 , 7
A < ~
4 zé et et w 1’1‘2’(&'{5’5
Barrower A rew. Ganualdl

L

Joyce Gowapac

Capped One~Year ARM Rider
(2) with Conversion Option
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