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This instrument was prepared by
and when recorded mail to:
Associated Tinancial Services, Inc.
P.0. Box 428

Northbrook, Illinols 60065
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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on July 24 .
19 87 The morizagoris William L. West and Barbara J. West, his wife

("“Barrower"). This Gecurity Instrument is given to Associated Financial Services, Inc,
the State of Illinois + and whoac address i;
{"'Lender").

which is organized and existing under the laws of

Borrower owes Lender the princio=isum of one hundred £ifty three thousand and no/100 ¥

Dolliex (U.S. §  153,000.00 1. This debt is evidenced by Borrower's note

dated the same clate as this Security Instrulnent (*Note™), which provides for monthly puyments, with the fuli debt, if not
This Security Instrument

paid ecarlier, duc and payable on Auguss Ly 217
sccures to Lender: (8) the repayment of the ceb. evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (¢) the performance of Burrower's covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender the following described property
County, lllinois:

located in Cock

:IZ.&I;.M IN LAKSHORE E‘SI'A'II'S RESURDIVISION OF LOIS 180, 181,184, 185, 186, 188, 189 AND LOIS
a \5? '2!8 IMI‘L'ET\{['.. IN Hl!l:ll BARRLINGION LAKISS INUT FOUR, BIING A SUBDIVISION OF PARTS OF
4 WEST 1/2 OF ‘THE SOUTH FAST 1/4 AND THE FAST 1/2 OF N S M WIST 1/4 OF SICTION 22
TOWMNSHIP 42 NORTH, ; 9 IAST OF THE THIRD JRINCIPAL MIRID AN, . IN QOOK COUNTY, iJJJ]\Ol.S.

PIN: 01-22-400-066 6 ¢

e Al

South Barrington ,

which has the addressof 24 Lakeslde o
by

[Street)

60010 (“'Property Address');

Hinois
(Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull ensements, rights,
appurtenances, renls, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter n part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnle herchy conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THES SECURITY INSTRUMINT combines uniform covenants for sntional use and pon-unilform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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. Payment of Principal and Intorest; Prepayment and Lite Charges.  Borrower shall promptly pay when due
the prmc.lpul of and interest on the debt evidenced by the Note and any prepayment and hite chareges due under the Note,

2, Funds for Tuxes und Insurance.  Subject to applicable Juw or 1o written wiiver by Lender, Borrower shall pay
ta Lender on the day manmthtly paymenis sre due under the Note, unhl the Note bs pad o full, a sum ¢ Funds™) equal to
one-twelflth of: (n) yearly tuxes and assessments which may attain priority over this Secanity instrument, (b) vearly
leasehold payments or ground rents on the Propecty, if any; (¢) yearly harard insurance premiums: and (Jd) yearly
morigage insurance premiums, if nny. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow (tems.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by o federal or
slate ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding nnd applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable fuw permits Lender to make such o charge. Borrower and
Lender may agree in wriling thal interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required te pay Borrower any interest or ecarnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was macdie, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow Hems, shall exceed the amount requrired 1o pay the eserow ilems when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or eredited to Borrower on monthly ppyments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow itemns when due, Horrower shall pay to Lender any
amaunt necessary (0 make up the deficiency in one or more payments as required by Lender.

Upon payzaent in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priod to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic igoiant the sums secured by this Security Instrument.

3. Application o' Fuarments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bedapried: first, to late charges due under the Noie; second, to prepayment charges due under the
Note; third, to amounts payabtile aunder paragraph 2; fourth, to interest due; and tast, to principal due,

4. Charges; Liens. SBorrower shall pay al) taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain prioricy »wver this Security Instrument, and leaschold puyments or ground rents, if uny.
Barrower shall pay these obligationsin/dhie manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oyval payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrd wer minkes these pryments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge anviizn which has priority aver this Security Instrument uniess Borrower: (n)
agrees in writing to the payment of the obligalion s.cured by the lien in a8 manner acceptable to Lender; {(b) contests in good
fuith the lien by, or defends ngainst enforcement of e lien in, legnl proceedings which in the Lender's opinion aperate o
prevent the enforcement of the lien or forfeiture of any garct of the Property; or (¢) secures rom the holder of the lien an
agreement salisfactory to Lender subordinating the lier to this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricsitr~aver this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisly the lien ¢r tabez one or more of the actions set forth above within 10 days
af the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvéments now existing or hercafter erecied on the Property
insured agaitiat loss by fire, hazards included within the term Yextcaded vovernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the anionms and for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Barirawer sehicet to Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable (o Lendevana shall include a standard martgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender reqiises: Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of Juss, Horrower 2an!d give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurange proceeds Shalt be applied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lendes's security is nol lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, thicinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with iy »xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within JO days a notice from Lendeytagcthe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the priceeds (o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The Mi-ilay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaishall not extend or
postpone the due date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Praoperty prior to the acquisition shalf puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior ta the acquisition.

6. Preservation and Maintengnce of Property; Leascholds.  Borrower shatl not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. I this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shull not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower fuils to perform the
cavenanis and agreements contained in this Security Instrument, or there is a Jegn) proceeding that may significantly nffect
Lender’s rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Sccurity
[nstrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repaies. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dety of Borrow er secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these umounts shall bear interest from
the date of disbursement m1 the Note rate and shall be payadle, with interest, upon notice from Lender 10 Borrower
requesting payment.

LGCQ[*{-&S
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STATE OF Dh.t ,\\K.a&
COINTYOF Nunlindsn
\\,.M Q - - ’
I Laodzma L 3? kol a Notary Fublic in and f; id Copnty, } w%
afo: =said, DO HEREBY CERTIFY TRATY ﬁ%ﬂmﬁwﬁ:ﬁ pit
mb.\c.@b\.t T wesT AR T -
per:anally known to me to be the sarme person whosename 73

wibscribed to the foregoing Instrument, appeared

befc re me this dav in person, and acknowledged that S se signed, scaled and delivered the said Instrument as

free and vojuntary act, for the uses and vezwav.u <herean set forth.
CIVEN under my hand and Notarial Scal, this  d2° %" dayof KL&‘ AD. 1927 .

My Commission Expires Agil 8, 13910
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