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State of lllinols Mortaa FiA Cave Mo,
g ge 131:5147439~703
This Indenture, Made this 12TH day of AUGUST , 1987, between
CLARENCE JANUARY AND CURTISTEEN JANUARY, HIS WIFE , Morigagor, and
FLEET MORTGAGE CORP.
THE STATE OF RHODE ISLAND .

a corporation organized and existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewich, in the principal sum of

($54,546,00 y~ FIFTY FOUR THOUSAND FIVE HUNDRED FORTY SIX AND NO/100------ee—ue—- Dollars
payable with interest £ thorate of ELEVEN per centum ( 11.0 %) per annum on the unpaid balance until paid, and made

payable lo the order of 1h< »lorigagee at its office in - MILWAUKEE, WISCONSIN

or at such other place as inv-ticidsr may designate in writing, and delivered; the said principel and interest being payable in monthly in-
Dollars (%519, 45 )

stallmemts of FIVE HUNDRED INETEEN AND 45/100 -
on the first day of GCTOBER , 19 87, and a like sum of the firsi day of each and every month thereafter until the note is fully

paid, except that the final payment-o1 principa! and interest, if not sooner paid, shall be due and payable on the first day of
SEPTEMBER ' . <0i7 .

>

Now, therefore, the said Mortgagor, for the better (ecvring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by (hese presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the lollowing described Real Estate situate, Iyiny, and being in the county of COOK
and the State of llinois, to wil:

LOT 17 IN BLOCK 2 IN DRAY'S ADDITION TO PARK MANGR OF THE NORTH 1/2 OF TH
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE -~
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C2UNTY, ILLINOIS. v:‘(‘

P %

27 - 208 ~030 ## T (4

)40 5 -Lhoves ,,
Chgs 04 3,

ts, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
waler, or power, and all plumbing and
h, title, and interest

Together with all and singular the 1enemen
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light,
other fixtures in, or that may be placed in. any building now or hereafter standing on said land, and also all the estate, rig

of the said Mortgagor in and to said premises.

This form I8 used in connaction with mortgages insured under the one- io four-family programs ol the National Housing Act which reguire
a One-Tims Mortgage insurance Premium paymant {including seclions 203{b) and (il in accerdance with the regulations lor those programs.

Page 10! 4 HUD-B2118M.1 {3-36 Edition)
24 CFR 203.17a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein st forth, free
from all rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vatue
thereo!l. or of the security intended ta be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all 1axes a::d assessments on said premiscs, or any tax
or assessment that iy b. levied by authority of the State of Ii-
linois, of of the county, *awn, village, or cily in which the said
iand s situate, upon the Nortzagor on account of the ownership
thereof: {2) a sum sufficient 17 kexp all buildings that may al any
time be on said premisas, during (e continuance of said in-
debtedness, insured for the benefi-of (e Mortgagee in such forms
of insurance, and in such amounts, asay be required by the

Mortgagee.

In case of the refusal or neglect of the Murtgegor to make such
paymenls, or to satisly any prior fien or incumorane. cther than
that for taxes or assessments on said premises, or t keep said
premises in good repair, the Morigagee niay pay such taxes,
assessments, and insurance premiums, when due, and may ke
such repairs to the property herein mortgaged as in its discezaza it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by (his mortgage, 1o be paid out of proceeds o
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

ft is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shail it have the right to pay. discharge,
or remove any tax, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thercon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a covurt of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment. or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved 1o pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principa! and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first duy
of each month until the said note is fully paid, the following sums:

{a) A sum cqual to the ground rents, if any, next due, plus the
premiums that will next hecome duc and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiurns, taxes and assess-

ments will become delinquent, such sums to be held by Morigages ":\_1
in Lrust lo pay said ground rents, premiums, taxes and special na

assessments; ard :r‘
by All payments mentioned in the preceding subsection of this ‘;
paragraph and ali payments to be made under the note secured ';: |

hereby shall be added 10gether angd the aggregate amount thereofl
shall be paid by the Mortgagor each month in a single payment to ¥
tr;e agrpﬁcd by the Mortgagee to the following items in the order set
orth:

(i) ground rents, il any, taxes, special assessmenis, fire, and other
hazard insurance premiums;

(ii) interest on the note secured hereby;

{il) amortization of the principal of the said note; and

{lv) late charges

Any deficiency in the amouny of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of defaull
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} for each doliar ($1) for each payment
more than (ifteen (15) days in arrears, to cover the extra expense
mvolved in handling delinquent payments.

if the total of the payments made by the Mortgagor under
subsection @) of 1he preceding paragraph shall exceed the amount
of the payments actually made by the Monigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, If 1he foan is cutrent, at the option of the Morigagor,
shall be erediled on subsequent payments 1o be made by the Mort:
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not he sufficient o pay ground renls,
raxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
she 1l pay 1o the Mortgagee any amount necessary to make up the
deficieacy, on or before the date when payment of such ground
rents. <axss, assessments, or insurance premiums shall be due. If at
any time tae Mortgagor shall tender to the Mortgagee, in accor-
dance with/the provisions of the note secured hereby, full payment
of the entice indzoiedness represented thereby, the Mortgagee shall,
in computing the anwant of such indebtedness, credit 1o the uc
count of the Mortgas,arany balance remaining in the funds ac-
cumulated under the provisiens of subsection fa) of the preceding
paragraph. If there shall bo-a-default under any of the provisions
of this mortgage resulting i a Gublic sate of the premises covered
hereby, or if the Mortgagee aconres the property otherwisc after
default, the Mortgagee shall apply /at e lime of the commence
mem of such procecdings or at the tise hie property is otherwise
acquired, the balance then remaining i thc funds accumulated
under subsection fa) of the preceding paregraph as a credit against
the amount of principal then remaining unpaid under said note.

And as Additiona) Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WIll Keep the improvements now existing or hercafter
erected on the mortgaged property, insurcd as may be required
from time to time by the Mortgagee against loss by [ire and other
hazards, casualtics and contingencies in such amourits and for such
periods 45 may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
meitt of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptabie to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make prool
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RIDER

This Rider attached to and made part of the Mortgage between

CLARENCE JANUARY AND GURTISTEEN JANUARY, r Mortgagor, and Fleet
HIS WIFE
Mortgage Corp., Mortgagee, dated _AUGUST 12 '

19 g7 , <¢evises the Mortgage as follows:

The Mcrecsagee shall, with the prior approval
of the Fereral Housing Commissioner, or his
designee, -urclare all sums secured by this
mortgage to bz immediately due and payable if
all or a part of the property is sold or
otherwise transfcrred (other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of
execution of this mortgug:2 or not later than
24 months after the date ©f a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requiremepts of the
Commissioner.

. 7 '
Y0605 ANGT 00O [ W..VQW 77" (Seal)

MOrtgagor . sredicE JANUARY

80:02: 17 LB/CT/B0 £54A5 NWML TITT4#L

g2 51¢

IMIIN0DIE 10-L1d34 (?qﬁ f
MQMW (Seal)

MOItgagor (prisTEEN JANUAKY, HIS WIFE

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI

THIS INSTRUISUNT VAT ERET

i AAeD BY:
GBEG MeLAUGIHH,IN FCR:

Fleet Mortgage Corp.
10048 SOUTH WESTLAN AVE,

CRICAGO, lj%ﬁéﬁ%ﬂ




