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This Indenture, made Lhis 11TH  dayof AUGUST L1987 | between

STEVEN H. ROGALA, BACHELOR
. Mortgagor, and
CENTRUST MORTGAGE CCRPORATION, A CALIFORNIA CORPORATION
a corporation organized and existing under the laws of THE STATE OF CALIPORNIA . Morigagee.
Witnesseth: That whereas the Morigagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  FORTY THOUSAND SIX HUNDRED FIFTY
AND NO/100 Dollars 1§ 40,650,00 1

payable with interesiavthe rate of  PEN AND ONE HALF
per centum | 10,500 %) perannumon the unpaid balance until paid, and made payable to the order of the Morigagse at its office in

350 SW 12T AVENUE, DEERFIELD BEACH, FLORIDA 33442 . or
at such ather place as the hoidor may designare in writing. and delivered: the said principal and interest being payable in monthly instaliments of

THREE HUNDRED SEVESTY ONE AND 84/100 Dolars 5 371,84 |
on the firstday ol oCTOBER .19g7 . andalike sum on the first day of each and every month thereafter until the note

is Tully paid, except that the final paymesi-of principal and interest, if not sooner paid. shall be duc and payable on the first day
of  SEPTEMBER 2017

Now, Therefore, the said Mortgagor. for the betierser:zing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does &y #licse presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying. and beig i the county of COOK
and the State of Hlinois, to wit:

LOT 21 IN BLOCK 47 IN SOUTH LYNNE, TN THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF TFE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ’

&
r gg
N s

20-19~116-042 c#ﬂ fw’

COMMONLY KNOWN AS: 6550 SOUTH OAKLEY AVENUE

, ) CHICAGO, ILLINOIS 60636 ) ‘
Together with all and singular the (enements, hereditaments and appurienances thereunto belonging. and the rents. issues, and profits thereof.
and aft apparatus and fixtures of every kind for the purpose of supplying or distributing heal. light, water. or power, and all plumbing and
other fixtures in. or that may be placed in, any building now or hereafter standing on said land. and also all the estate, righ, title..and interest

of the seid Mortgagor in and 1o said premises.

This form is used in connaction with morigages insured under the one- to four-lamily programs ot the Nationat Housing Act which require
a One-Time Morlgage Insurance Premium payment (including sections 203{b) and (i)} in accordance with the regulations lor those programs.

Pravious edition may be used HUD-92116-M.1 (8-86 Edition)
Page 1 of 4 24 CFR 203.17(a)

until supplies are exhausied
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Siate of Illinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit {0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, {1} a sum sulfi-
cient to pay all taxes ard assessments on said premises, or any tax
or assessment that muy. bv levied by authority of the State of Ii-
linois, or of the county, t%wn, village, or city in which the said
land is situate, upon the Mort;;agor on account of the ownership
there of; (2) a sum sufficient <o %eep all buildings that may a1 any
time be on said premises, during *:e continuance of szid in-
debiedness, insured for the benefii-or iz Mortgagee in such forms
of insurance, and in such amounts, as<ney be required by the

Mortgagee.

In case of the refusal or neglect of the Morteas o 10 make such
payments, or (o satisly any prior lien or incumbrance.other thap
that for taxes or asséssments on said premises, or (¢, kee) said
premises in good repair, the Morlgagee may pay suchi-(rags,
assessments, and insurance premiums, when due, and may miske
such repairs to the property herein mortgaged as in its discrerior it
may deem necessary for the proper preservation thereof, and 41y
moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 10 be paid out of proceeds o
the sale of the morigaged premises, if not otherwise paid by the

Morigagor.

It is expressly provided. however (all other provisions of this
martgage (o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 10 pay, discharge,
or remove any tax, assessment, ar tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
tes! the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or Torfeiture of the said premises or any parl
thereof 1o satisfy the same.

And the said Mortgagor furiher covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together wilh, and in addition to, the monthly payments of
principal and interest payable under the terms of the note securcd
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become duc and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months {o elapse before ane month prior
ta the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be heid by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments: and

(b) All payments mentioned in the preceding subsection of 1his
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shell be paid by the Mortgagor cach month in a single payment to
be applied by the Morigagee to the following ilems in (he order set
forth:

{lt ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

iy interest on the note secured hereby,

il amortizaticn of the principal of the said nowe; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delingueni payments.

If the total of the payments made by the Morigagor under
subsection /@) of the preceding paragraph shall exceed the amoun
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessinents, or insurance premiums, as the case muy be,
such excess, if the loan is current, at the option of the Mortgagor.
shall be credited on subsequent payments to be made by the Mort
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgugor under subsection ) of the
preceding paragraph shatl not be sufficient to pay ground rents,
taxes, and assessments, or inskirance premiums, as the casc may be.
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary to make up the
def.ciency, on or hefore the date when payment of such ground
reris, Jaxes, assessments, or insurance premiums shall be due. If at
any «rie the Mortgagor shall tender to the Mortgagee, in accor-
dance ity the provisions of the note scoured hereby, full payment
of the enlir”idebtedness represented thereby, the Mortgagee shall,
in computing thy amount of such indebtedness, credit to the ac:
count of the Mcrtaagzr any balance remaining in the funds ac-
cumulated urder the ;iruvisions of subsection {a) of the preceding
paragraph. If there shall %< 2-default under any of the provisions
of this mortgage resulting&v-a rublic sale of the premises covered
hiereby, or if the Morigagee accaires the praperty atherwise alter
default, the Mortgagee shall apnly, at the time of the commence-
ment of such proceedings or at the/time the praperty is otherwise
acquired, the bafance then remaining iz '« {unds accumulated
under subsection fa) of the preceding parzgiaph as a credit against
the amount of principal then remaining urpzid, under said note.

S8Ii61b28

And as Additional Securlty for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee ali
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Wilt Keep (he improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made herginbefore. All insurance shail
be carried in companics approved by the Mortgagee and the
policies and renewals thereof shall be he'd by the Mortgagee and
have attached thereto Joss payable clavses in favor of and = form
acceptable to the Montgagee. In event of foss Morpagor wdl e
immediate notice by mail 10 the Mortgagee. who may make proof

Page 2 of 4
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Loan No.: XRNN!KB 8191i3 3
FYA Case No,: 131:5104088-703

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 11TH  day of _AUGUST , 1987 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor') to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPORATION

(the "Mortgane¢") of the same date and covering the property described in the
Security Instriucent and located at:

6550 SOUT OAKLEY AVENUE

CHICAGO, ILLINOIS 60636
‘Property Address)

In addition to the covenants ciZ-agreements made in the Security Instrument,
Mortgagor and Mortgagee further -Crvenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and pcysble if all or a part of the
property is sold or otherwise transferiers fother than by devise,
descent or operation of law) by the mortgaror, pursuant to a contract
of sale executed not later than 24 months aftsi the date of execution
of this mortgage or not later than 24 months ofte:¢ the date of a prior
transfer of the property subject to this mortgags, to a purchaser
whose credit has not been approved in accordance with the requirements

of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and jrovisions

contained in this Rider, the day and year first wri en,
A frale i

(SEAL)

HIAHODOIH AINNQD 400D
QTbé&bb—L0—n © 5 110

n , (SEAL)

00 ER:IT LB/EV/BO 545 NYHL TITT#L

sg'S1¢ ONIQHOD Y To~1d3d

(SEAL)

12/1/86
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