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This Mortgage Made this 3list day of July .19 87 | between

Karl E. Aronson and Rita K. Aronson, His Wife

hereinafter called *'Mortgagor'', whether one or more, and NORTHERN TRUST BANK/O'HARE N.A., a national banking associa-
tion of Chicago, Illinois, hereinafter called ''Mortgagee™;
Whereas, Mortgagor is justly indebted to Mortgagee in the principal sum of

Seventy—sevén thousand six hundred and NO/100 Dgjiars 18 77+600.00 gyjdenced by a Principal Note of
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Mortgagor of even date herewith, payable to the order of Mortgagee at its banking house in Chicagoe, Ilinois, or at such
other place as the holder of said Note may from time to time in writing designate, in and by which Note Mortgagor pro-
mises to pay the principal sum thereof with interest from the date and at the rate specified in said Note in lawful money
of the United States of America in installments of principal and interest as follows:

s 677.29 on the First day of October .19 87
and on the Tarst day of each month thereafter, to and including the First
day of September 1992 x§X , when payment shall be made of ail principal then remaining unpaid

with interest thereon. The Note /i ther provides that payments shall be applied firat to interest due and then on account
of the principal thereof, and that upc:idefault of one instaliment for a period of fifteen (15) days, bnlance of principal shall

bear interest at the rate of TWelve oud one half percent { 12.500 o) per annum or at the max- 1
The increase

Additional payments on principal, va the Note secured hereby. hereinafter called prepayments, may be made in
amounts not exceeding 8 77,600.0% in any one year. Further prepayments of principal thereon may
be made upon payment of a premium of 2% of any an ouvnt 80 paid before five years from the date hereof, thereafter without
premium. Any prepayments shall be made only on'a installment due date in an amount equal to the principal to become
due in one or more installments next succeeding the date.~f payment. No prepayments shall affect the amount or time
for payment of subsequent required installments.

Now This Mortgage Witnesseth That Mortgagor, in (onideration of said debt and to secure the payment thereof
in accordance with the terms and provislons of the Note ana thae performance of the covenants and agreements herein
contained, and also in consideration of the sum aof One Dollar ($1.720" paid by Mortgagee to Mortgagor, the receipt whereof
is hercby acknowledged, does by these presents CONVEY and WAF.R.ANT unto Mortgagee, its successors and asasigns,
the following described real estate, situated in the city of

Des Plaines . County of Q0K , State of Illinois:

THE NORTH 55 FEET OF THE SOUTH 145 EET
OF THE NORTH 400 FEET (AS MEASUREL N
THE WEST LINE THEREOF) EXCEPT THE WE3T
33 FEET THEREOF DEDICATED FOR ROAD
PURPOSES, OF THE S50UTH 5 ACRES OF THE
WESTERLY 8 ACRES OF THE EASTERLY 24
ACRES OF THE SOUTHEAST 1/4 OF THE SCUTH-
WEST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN CCOK COUNTY,
ILLINOIS. !

2LL60UL8

Commonly Known As: 2321 Birch St.
Des Plaines, Il. 60018

P.I.N. #09-28-307-059~0000 ng

- -87-449772

TOGETHER with all fixturea appurtenant thereto, insofar as they now are or may hereafter belong to or be used with
the said real estate or the buildings thereon, it being the intention of the parties hereto that, whether or not attached
to said real estate (but excepting, however, Mortgagor's househald goods unless elsewhere herein expressly included},
all appliances, apparatus, equipment, articles and things owned by Mortgagor and now or hereafter in, upon or used in
connection with said real estate, to maintain or enjoy the same or to produce, supply, utilize, distribute, or control, by
single unit or otherwise, heat, light, power, water, gas, electricity, refrigeration, sanitation, ventilation, air conditioning,
cooling or circulation, or to dispose of or treat refuse, or to cool, heat or treat water, including but without restricting
the foregoing, in-a-door and roll-a-way beds, awnings, shades, door and window screens, storm doors and windows, and
stair and hall carpeting and floor covering, all of which shall be deemed to be fixtures and are expressly declared to be
a part of the real estate, whether physically attached thereto or not, and shall be a part of the security for the debt herein
mentioned, and shall be covered by this Mortgage, and together with all and singular the buildings and improvements.
whether now or hereafter erected, tenements, hereditaments, privileges, easements and appurtenances thereto now or
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hereafter belonging. Fukié. :EQE}@%AI aui@ Pe¥n}- and after the date hereof,
redemptionl, primarily and a it said rearéstate and not secondarily, all the rents,

{including any period of
issues and profits of the premises and all rents, profits, revenues, royalties, bonuses, rights and benefits due, payable

or accruing, and all deposits of money as advance rent or for security, under any and all present and future leases of the
premises, and does hereby transfer and assign all such leases to Mortgagee together with the right, but not the obligation,
to collect, receive and receipt for all avails thereof, to apply them to said indebtedness and to demand, sue for and recover
the same when due or payable. Mortgagee by acceptance of this Mortgage agrees, as a personal covenant applicable to
Mortgagor only, and not as a limitation or condition hereof and not availabie to any lessee or tenant, that until a default
shall be made or an event shall eccur, which under the terms hereof shail give to Mortgagee the right to foreclose this
Mortgage. Mortgagor may remain in possession of the premises and may collect, receive and enjoy such avails therefrom.
except, however, Mortgagee shall have and hereby expressly reserves the right to collect and receive all rents, profits,
revenues, royalties, bonuses, rights and benefits under any and all oil, gas, or mineral leases of the premises or any part
thereof, now existing or hereafter made, and to apply the same to said indebtedness either before or after any default
hereunder. and Mortgagee may demand, sue for and recover any such payments, but shall not be required so to do. TO
HAVE AND TO HOLD the said real estate unto Mortgagee, ita successors and assigns. forever, for the purposes herein
set forth, hereby releasing and waiving sll rights under and by virtue of the Homestead Exemption Laws of the State

of 1linois.

This Mortgage shall also secure additional loans hereafter made by the then holder of the note secured hereby to
the then owner of the real estate described herein, provided that no such additional loan shall be made if the making thereof
would cause the total principal indebtedness secured hereby to exceed the amount of the original principal indebtedness
stated herein. Each such additional Ioan shall be evidenced by a note or other evidence of indebtedness identifying such
additional loar as part of the indebtedness secured hereby, and shall mature not later than the then maturity date of
the original indet.edness secured hereby. Nothing herein contained shall imply any obligation on the part of any holder

of said Note to riak= any such sdditional loan.

In the event Morizagor be a corporation, or corporate trust, such corporation, or trust in those cases permitted
by statute, hereby wriver any and all rights of redemption from sale under any order or decree of foreclosure of this Mort-
gage. on its own behalf {nd behalf of each and every person, except decree or judgment creditors of such carporation,
acquiring any interest in or/cit!: to the premises subsequent to the date of this Mortgage.

And Mortgagor Hereby Exnressly Covenants And Agrees As Follows:
1. To pay the above recited dr'ov.and interest thereon when and as it shall become due, whether in course or under

any covenant or agreement herein vr/chorein contained.

2. Until the debt is fully paid, to pe; !l general taxes before penalty attaches thereto. and to pay when due all
apecial taxes and assessments, water and sewsr service charges, and other charges which may become a lien against the
premises; to prevent default hereunder, Mortayor shall pay in full under protest, in the manner provided by statute.
any tax or assessment that Mortgagor may dexive 1o contest. Receipts showing full payment of all taxes and assessments
shall be delivered to Mortgagee promptly after ps; rent.

3. Not to abandon the premises, and to repawr restore or rebuild promptly any building or improvement now or
hereafter on the Mortgaged premises which may become rlam.aged or be destroyed. to keep the premises in good condition
and repair without waste, to complete within a reagonat le time any building or buildings now or at any time in process
of erection upon the premises, to comply with all requirements o’ law or municipal ordinances with respect to the premises
and the use thereof, to make no material alteration in the preriises except as required by law or municipal ordinance,
or authorized by Mortgagee, not to suffer any lien of mechanic=/or materialmen. or any other Hen or claim for lien not
expresaly subordinate to the lien hereof, to attach to the premiscs, ‘o pay. when due, any indebtedness which may be
secured by a lien or charge on the premises superior to the lien herco’, £nd on request, to exhibit to Mortgagee satisfac-
torily evidence of the discharge of such prior lien or claim. Mortgagee /%all have the right to inspect the premises at all
reasonable times and access thereto shall be perniitted for that purpose. 't ¢ deliver to Mortgagee all original leases
thereinabove assigned} which Mortgagee may at any time request, with proper arsignments thereof: and neither to pro-
cure, permit nor accept any prepayment of any rent nor to release any tenant {rom any obligation, at any time while the
indebtedness secured hereby remains unpaid, without Mortgagee's written cor surit

4. Until the debt is fully paid, to provide, maintain and deliver to Mortgagee volicies of fire, and, if required by
Mortgagee, tornado. windstorm or other insurance, in companies, form and amounts‘aiid with mortgage clauses satisfac-
tory to Mortgagee, upon the buildings and improvements now or hereafter situated on tl e mortgaged premises, and to
deliver to Mortgagee, with mortgage clauses satisfactory to Mortgagee, all insurance policiza of Any kind or in any amount
now or hereafter issued upon the premises, and at least ten {10} days before the expiration of a'i exinting policy, to deposit
with Mortgagee s policy to replace such expiring policy. Full power is hereby conferred on Mortg-gee to settle or com-
promise all claims under all policies and to demand, receive and receipt for all moneys becoming pay.of2 thereunder, and
to assign all policies to any subsequent owner of the note or to the purchaser of the premises at any fur=closure or execu-
tion aale. and in the event of loes under any of the policies of insurance herein referred to, the prociteds of such policy
shall be paid by the insurer to Mortgagee, which at its sole and absolute discretion, may apply the same (r e part thereof,
as a payment on account of the debt secured hereby, whether or not then due and payable, or shall appiy the same, or
a part thereof, toward the aiteration, reconstruction, repair or restoration of the promijses, either to the portion thereof
by which said loss was sustained or any other portion thereof, without in any way affecting the lien of thie instrument
or the obligations of the Mortgagor or any other person for the payment of the indebtedness hereby secured.

5. If any of the covenants hereof are not performed by Mortgagor as herein provided, Mortgagee may, but need
not, make any payment or perform any act hereinbefare or hereinafter required of Mortgagor in any form or manner and
to any extent deemed expedient. Mortgagee may make full or partial payments of principal or interest on prior liens. On
the [ailure of Mortgagor to pay taxes or assessments before the same become delinquent, or to pay any liens of mechanics
or materialmen or any other liens, or to maintain insurance as above provided. then Mortgagee, at its option, may pay
such taxes or special assessments or redeem the premises from any tax sale or purchase any tax title obtained (and
Mortgeagee, in making any payment hereby authorized relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office, without inguiry into the accuracy of such bill, state-
ment or estimate or into the validity of any tax, assessment, sale, forfeiture. tax lien or title or claim thereof}, may pay
or settle any suits or claims for liens of mechanics or materialmen or other liens which may be made againat the real estate,
or may procure and peay for such insurance. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees and any other moneys advanced by Mortgagee to pro-
tect the real estate or the lien hereof, shall be so much additional indebtedness secured hereby and shall become immediately

due and payabie without notice and with interest thereon at the rate of Twelve and one half

per cent | 12.500 %) per annum or at the maximum contract rate permitted by law whichever is feas. Nothing

herein contained shall be construed as requiring Mortgagee to advance or expend money for taxes, assessments, or for
any other purpose. Inaction of Mortgagee shall never be construed as a waiver of any right aceruing to it on account

of any default hereunder on the part of Mortgagor.
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6. If default shall UﬂNFEiﬁ:lﬁ{::d @P%ed. of all or any part of Lhe
said debt or interest ther 'od o oLhbr silins red b&any pac'd or otler élaimalien or encumbrance
which might be prior or equal in lien to the lien of this Mortgage be created upon or attech to all or any part of the premises,
in the event of the passage after the date of this Mortgage of any law of the State of Illinois deducting from the value
of the land for the purpose of taxation any lien thereon, or changing in any way the laws now in force for the taxation
of Mortgages for state or local purposes or the manner of the collection of any such taxes so as to make it obligatory
on Mortgagee to pay such tax, if all or any part of the premises are rold, transferred, hypothecated or conveyed, or if
default shall be made in the full performance of any covenant or agreement of this Mortgage, then and in every such case,
the whole debt secured by this Mortgage, with all interest thereon, and all other amounts hereby secured shall, at the
option of Mortgagee. become immediately due and payable, and may forthwith or at any time thereafter be collected by
suit at [aw, foreclosure of or ather proceeding upen this Mortgage or by any other proper, legal or equitable procedure
without declaration of such option and without notice. and Mortgagee shall be entitled to immediate possession of the
premises ard to collect the rents and avails therefrom, as aforesaid, and may enter without process of law, using such
force as may be necessary, and in such case, all tenants in possession are hereby directed to attorn to Mortgagee.

7. In the event the undersigned's interest in the real estate described in this Mortgage is transferred by Deed of
any kind including Quit Claim Deed, Installment Agreement for Deed, Contract Sale, Lease with Option to Purchase,
or placing title in a land trust for the purpose of facilitating a sale through transfer of beneficial ownership, without con-
sent of the Mortgagee hereof, or in the event titfe to said real estate is held in a iand trust and the beneficial ownership
thereof is transferred without consent of the Mortgagee hereof, such transfer of the real estate or beneficial interest shall
be deemed to be an irrevocable election by undersigned to prepay the Note secured hereby in full immediately.

8, If the time for the payment of the debt, or any part thereof, be extended, Mortgagor and all persons now or
at any time here . iter liable for the payment of the debt, or interested in said premises, shall be held to assent to such
extension, and iheir liability and the lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons be'i:g expressly reserved by Morigagee notwithstanding the extension.

9. Inany suit Lo foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree
for sale all expendituier and expenses which may be paid or incurred by or on behalf of Mortgagee in connection with
collecting rents or other.qviils from the premises as herein provided, and for attorneys’ fees, appraisers’ fees, outlays
for documentary and expert svidence, stenographers’ charges, publication costs and costs {which may be estimated as
to items to be expended afterenty of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, and similar datr and assurances with respect to title as Mortgagee may deem to be reasonably necessary
either to prosecute such suit or..J evidence to bidders at any sale which may be had pursvant to such decree the true
condition of the title to or the value ci tie premises. All expenditures and expenses of the nature in this paragraph men-
tioned shall become so much additionzi £cbt secured hereby and immediately due and payable with interest thereon at
the rate of Twelve and one hailf per cent { 12,500 %) per annum or at the max-
imum contract rate permitted by taw whiclievel is less when paid or incurred by Mortgagee in connection with (a), any
proceeding, including foreclosure, probate and hunkruptcy proceedings, to which it shall be a party, either as piaintiff,
claimant or defendant, by reason of this Mortgaze or any indebtedness hereby secured, (b) preparations for the commence-
ment of any suit for the foreclosure hereof after (ccruri of such right te foreclose whether or not actually commenced,
or {c). preparations for the defense of any threatened it or proceeding which might affect the premises or the security
hereof, whether or not actually commencsd.

10. Upon, or at any time after, the filing of a comg laint to foreclose this Mortgage, the court in which such com-
plaint is filed may appoint a receiver of the premises. Such uprointment may be made either before or after sale, without
notice, without regard to the solvency or insolvency of Mortguosrat the time of application for such receiver and without
regard to the then value of the premises or whether the same shill He then occupied as a homestead or not. Such receiver
shall have power to collect the rents, iasues, and profits of the premnises during the pendency of such fareclosure suit and,
in case of & sale and a deficiency, during the full statutory period of Jesiemption, if any, whether there be redemption or
not. as well as during any further times when Mortgagor, except for tue/intervention of such receiver. would be entitled
to collect such rents, issues and profits, and all other powers which may be p2cessary or are usual in such cases for the
protection, possession, control, marnagetnert and operation of the premises during the whole of said period. The court
from time to time may suthorize the receiver to apply the net income in his hands in payment in whole or in part of, (1),
the debt secured hereby or by any decree foreclosing this Mortgage. or any tax, apecial assessment or other lien which
may be or become superior to the lien hereof or of such decree, provided such appUation is made prior to foreclosure
sale, or 12), the deficiency in case of a sale and deficiency. Mortgagor consents to the apprintment of any officer or employee
of or any other person designated by Mortgagee as such receiver.

11. No action for the enforcement of the lien or of any provision hereof shall be subjoc. to any defense which would
not be good and available to the party interposing the same in an action at law upon the Nyce 1 ereby secured.

12. Mortgagor shall deliver to Mortgagee at any time on its request, all leases, abst:acis:wuarantee policies,
muniments of title, surveys and other papers relating to said premises, and (n case of foreclosurs hr.eof and failure to
redeem, the same shall be delivered to and become the property of the person obtaining a deed to said r.remises by reason

of such foreclosure.

13. If required by Mortgagee, Mortgagor shall pay to Mortgagee with the monthly payments of princiael and interest
a prorated portion of the taxes, assessments and insurance premiums next to become due, as estimated by the Mortgagee,
so that Mortgagee will have sufficient funds on hand to pay taxes, assessments and insurance premiums thirty (30} days
before the detinquency date thereof. Any deficit shall immediately be paid by Mortgagor to Mortgagee. Money so held
shall not bear interest and upon default may be applied by Mortgagee on account of the mortgage indebtedness. The
enforceability of the covenants relating to taxes, assessments and insurance premiums herein otherwise provided, shall
not be affected, except in so far as the obligations thereunder have been actually met by compliance with this paragraph.
Mortgagee may from time to time at its option waive, and after any such waiver reinstate, any or all provisions hereof
requiring deposits for texes, assessments or insurance premiums, by notice to Mortgagor in writing. While any such waiver
is in effect Mortgagor shall pay taxes, assessments and insurance premiums as herein elsewhere provided.

14. Any award of damages resuiting from condemnation proceedings or the taking or injury of the mortgaged premises
for public use {all such awards, to the total amount of the indebtedness secured by this Mortgage are hereby transferred
and assigned to Mortgagee) shall be paid to Mortgagee and the proceeds or any part thereof may be applied by Mor-
tgagee, at its option, after payment of all of its expenses, including costs and attorneys’ fees, to the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized on behalf and in the name of Mortgagor, to execute
and deliver valid acquittances and to appeal from any such award.

15. The righta and remedies of Mortgagee are cumulative and may be exercised as often and whenever cccasjon
therefore arises, and failure of Mortgagee to exercise such rights and remedies. or any of them, howsocever often, shall

not be deemed a waiver thereof.
16. A reconveyance of seid real estate shall be made by Mortgagee to Mortgagor on full payment of the indebtedness
secured hereby, the performance of the covenants and agreements herein made by Mortgagor. and the payment of the

reasonable fees of Mortgagee.
17. Each of the covenants and conditions of this Mortgage shall bind, jointly and severally, the party or parties
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named above as "Mortgu'MQr EpEvl Qﬂ, LAL!‘. achles,Dstxs;:rs and assigns, and shall

inure to the benefit of and be available to the successors and assigns of Mortgagee. The term “Mortgagor' shall include
the party or parties executing this Mortgage, their respective heirs, executors, administrators and assigns; and in the
event Mortgagor be a corporation. the successora and assigns of such Mortgagor. The term "“Mortgagee™ shall include

the successora and assigns of the Mortgagee.
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In Witness Whereof, each Mortgagor has hereunto set his or her hand and seal or caused this Mortgage to be executed

by its duly authorized officers and its seal to be hereunto affixed, the day and year first above written.

// / //(.:‘J» AV \ \ \ﬁks{ &\J\LLQLV‘ -

{SEAL) \m

SEAL

Karl E. Aronson " Rita X. Aronson { )

{SEAL) {SEAL)

{SEAL) {SEAL})

— A {SEAL) {SEAL)
STATE OF ILLINOIS } 8
COUNTY OF Cool .

1, Ruth E. Prellberc , & Notary Public in and for said County, in the State aforesaid,

DG HEREBY CERTIFY that
Karl E. Aronson and Rita K. Alronion, His Wife

A personally known to me to be the same person(:) svhase name(s) subscribed to the foregoing instrument, appeared before

&)

o fo HEREBY CERTIFY that

3
personally known to me to be the President of
. and ., personally
known to me to be the Secretary of said corporation, whose names are subscrihad Lo the forego-
ing instrument, appeared before me this day in person and severally acknowledged that they signed and Quilivered the
said instrument of writing as President and
Secretary of said corporation, and caused the corporate seal of said corporation to be affixed thereto, pursuant to authority
given by the Board of Directors of said corporation as their free and voluntary act, and as the free and voluntary act
and deed of said corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial seal this day of , 18

Nerary Public

MAIL TO = Red T

, 8 Notary Public in and for said Ccunty, in the State aforesaid,

r'Jé me this day in person and acknowledged he signei, 8.8'2d and delivered the said instrument as their free
2 and voluntary act for the uses and purposes therein s<:-lorth, including the release and waiver of the right of homestead.
=
3
& Given under my hand and Notarial seal thj 3’;‘:/3 day of July , 1987
.-‘ "
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