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OF THE THIRD PRINCIPAL MERIDIAN, I8 JWOK COUNTY,

UNOEFICIAL COR Y e

. PALQS [ BANK, AM?(fF?ST. CorEANY
. 22600 SOUTH, HARLEM AVENUE

RLEM AVERE ...
paLos mErcuTs, M 60463

MORTGAGE 87449397

THIS MORTGAGE is made this . 335t day of JULY

1987 . ., between the Mortgagor. VGO B. CORDOVA AND TEODORA D. CORDXWVA,
AS JOINT TENANTS

.............. (herein **Borrower™'), and the Mortgageepm‘os BANK, AND TRUST,
CAPRNY

...................................................................

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . 5, 000.00

which indebteansss is evidenced by Borrower's note dated 2! XY 31, 1987 ......... and extensians and rencwals
thereof (heréin *"vote'), providing for monthiy installments of principal and interest, with the balance of indebtedness.
if not sooner paid, due and payableon YULY 31,1892 .. ...... ... .. :

To SECURE to Lénder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. witsi iitérest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covriiants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the fol'owing described property located in the County of OB, .. ... . State of
Hlinois:

UNIT 16~B TOGETHER WITH AN \JNDTVIDED 0.4B57 PERCENT INTEREST IN THE

OCERMON ELFMENTS IN WATERFORD (ONICMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DUCJMENT NUMBER 22414417, AS AMENDED,

IN THE SOUTHWEST 1/4 OF SBECTICN 17, TOMNSHIP 40 NORTH, RANGE 14, BEAST
ILLINOIS.

P.I.N. 14-16-304-039-1146 \XIL. 478

’/

LGQG@VL

|Street)

[City}
........................... {herein “*Praperty Address™);
|20 Code |

TOGETHER with all the improvements now or hereafier erected on the property. and ail easements, rights

appurtenances and rents all of which shall be deemed ta be and remain a part of the property covered by this Mortgage:

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinatter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Properiy. and that the Praperty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warranits and witt defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINDFS--SECOND MORTGAGE —1/80~FNMA/FHLMC UNIFORM INSTAUMENT
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Batucens Systoms. . S Cwsd W SEXI I SR




87449397

- Kue jo "afeSuopy siy) jo 2o afrd U0 (LI0] 1as S$2HPE $23PUST 18 "IAPUX] 0] 3DNON aald o1 aBeBuopy sty 30s0 Aaond

UNOFFICIAL COPY

REFY~01 RECORDTMG $1v 35

TH2I11 , TRAN £54C 0B/ 13-°07 1116 .0¢

7495 4 & W BT QYL PIP7
COOK ZOUNTY RECORDER

(19p1033y PUE 13PUTT 104 PRIIY Ji] SIY| MODG ZI00S)

69.5‘.-/ isandxa uoissiwwion) A

.................. SI43 '[eas [P1510 pue pury £uw1 39pun usAlD

/
. o o g
e < -7.\" : oy 135 U1 ) casadand pus sasn ayl Joj ‘3de A1e1unioa 20 YTEHL

SE HudWhnsst Ples ay patdatap pue paudis £° - a, ¢ - anys paSpogmauor pue ‘uostad ug Kep S1Y) A dI04AG parvadde
‘juawnaysuy Surodatog ayi 01 paquasqns - - - AFHL C C (S)PWEL asous (S)uosiad swies ay) 39 03 AW 0) UNOUY Alfeuossad
................. e AT T S AOGOET ONY “EAOTHOD g "ODNH"
'Y L1420 £0219Y 0P A1NS PUB AHUROD PIES 10§ PUE U1 D1GNJ AITION B <$Bs -3/,‘5(-2'.;:,/‘*‘ WS ! L B

33 £1un03 .................................... m 'CIONIT -“ 40 ]JVJS

-98e81105 1Y) PAINOIND SBA JIMCAIOE "JOFYIHM SSANLIM NI

“UOI1OR 3INS0|DI0] 1ZYI0 10 HES AU §0 PUE AJULIGUINIUD 10112dNS IYL 1PN J{NRIIP

LO6TOVRLS

SEY YOIYM UI|| B LA DIURIGLINIUS 4240 40 1500 Jo paap aduduow fur Jo 3apjoy al) 35anboy 13puat] pus aasmolioeg

ISNYL 0 SATIA VO SADVOLIOW
VOIFAINS HAANN FINSOTITHOI ANV
1INVAAd 40 3DILON 2043 15andIY

'ﬁuadon 40 uondwwa praisawioy ju iydu jjr saaem L0131 10Mm0110g ‘PRIISIUINE] JU IDATUIA “| T
£UN 1 UM PIoans Jo ses (v ded rys Jamouiog sasaziog o dRaegd

oy A8rSiopy SIgE ARajas JlEYS 13pia) aHETII0M Sty & paInads stk e jo juriuded undpy ~aswa)ldy 07
Paanal fjunose spual asayl 305 Lue Junoaoe




rons ol N LG Ab GOPY,
t snall pay when due the pr1nc1pal and interest

1. Pu_ymem of Principal an erest. Borrower promptly
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thercof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional Jender.

If Botrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holdirg
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicavle law permils Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any in‘erest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuaf accounting of
the Funds shoiviny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 2s additional security for the sums secured by this Mortgage.

1f the amouiit ~i the Funds held by Lender. together with the future monthly installments of Funds payabte prior to
the due dates of taxss, rzsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, i7:ursnce premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion,
either promptly repaid (o 3orrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender Znafi not be suftficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall jay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all su/ns secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph !/ hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediriely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application a= a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless ap)licable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall b’ applied by Lender first in payment of amounts payable to Lender by
Borrower upder paragraph 2 hereof, then to intercst >=yable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; "lens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security { greement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments whon dve. Borrower shall pay or cause to be paid all raxes.
assessments and other charges, fines and impositions attributible to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep the improvemeris siow existing or hercafter erected on the Property
insured against loss by fire, hazards inciuded within the term “‘exterded coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may ri:quire.

The insurance carrier providing the insurance shall be chosen by Borrcwer subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld, All insurance pohcies 2ad renewals thercof shalt be in a form
acceptable to Lender and shall include a standard mortgage clause in favor pcond in a form accepiable 1o Lender.
Lender shall have the right 1o hold the policies and renewals thereol, subject 1o vhe *2oms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witlin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurzac= benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or/re¢jwuir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unlt Cevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detficration of the
Praoperty and shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Moniguge is on a unit
in a condominium or a planned unit development, Borrower shall perferm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planined unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys' fees, and take such actton as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordarnce with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be mad= reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice .prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. 2

9. Condemnation. The proceeds of any warﬂr ciatmvfur damages, direct or consequential. in connection with
any condemnation or other taking of the Pfoperty. or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lendef, subject to.the terms of any morigage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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