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Know all men by these presents, that FIRST STANTE BANK & TRUST COMPANY OF PARK RIDGE,
not personally, but as Trustee, under the Provisions of a deed or deeds in trust

duly recorded and delivered to said Company iJ\purSuancGt)f a Trust Agreement dated
Decenhor d 198€ and known as Trust No. 1729 in consideration of the premises
and of ONE DOLLAR {$1.00} in hand paid, the receipt of which is hereby acknowledged,
does hereby sell, assign, transfer, and set over unto FIRST STATE BANK & TRUST CCMPANY
OF PARK RIDGE, its successors and assigns, all the rents, issues and profits now due
and which may hereafter became due, under or by virtue of any lease, whether written

or verbal, or any letting of, or any agreement for the uses or occupancy of, any part
of the premises hereinafter described, which may have been heretofore, or may be here-
after, made or agreed to, or which may be made or agreed to by the grantee hereinunder
of the power herein granted, it being the intention to hereby establish an absolute
transfer and assignment of all such leases and agreements and all the avails thereunder
unto the grantee herein and especially those certain leases and agreements now existing
upon the property described as follows:

Lots 1 and 2 in/Mengu’'s Resubdivislon being a resubdivision of Lot 30, except the North
133.48 feet theredf, in Klefstadt?s Palatine Industrial Park, being a subdlvision of that
part of the East /4 /2 of the South West 1/4 of Section 23, Township 42 North, Range 10 East
of the Third Princliipia} Meridian, lying West of the West Right of Way Line of State Route
No. 53 (Hicks Road) 4n Cook County, Illinels, according to the plat of said Mangu's
Resubdivision recorded ddvember 10, 1986, as Document 86528790 in Cook County, Illinois.

Common Address: 414-428 &, Vermont Av,, Palatine IL 60067

PERMANENT TAX INDEX NUMBER: Parnt of 02-23-308-031 2.u
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and deoes authorize irrevocably the above nentioned FIRST STATE BANK & TRUST COMPANY CF
PARK RIDGE in its own name to collect all o! said avails, rents, issues and profits
arising or accruing at any time hereafter, ond all now due or that may hereafter

becane due under each and every lease or agreement, written or verbal, existing or to
hereafter exist, for said premises, and to use such measures, legal or equitable, as

in its discretion may be deemed proper or necessary to enforce the payment or the
security of such avails, rents, issues and profits, zx to secure and maintain possession
of said premises or any portion therecof and to fill anr and all vacancies, and to rent,
lease or let any portion of said proemises to any party or parties, at its discretion,
hereby granting full power and authority to exercise each and every right, privilege

and power herein granted at any and all times hereafter witir»ut notice to the grantor
herein, its successors and assigns, and further, with power| vs.use and apply said
avails, rents, issues and profits to the payment of any indeblefness or liability of
the undersigned to the said FIRST STATE BANK & TRUST COMPANY O PARK RIDGE or its
agents, due or to become due, or that may hereafter be contracted, and also to the
payment of all expenses and the care and managaement of said premices, including taxes
and assessments, and the interest on encumbrances, if any, which may be in its judgement

deemed proper and advisable.
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This instrument is given to secure payment of the principal sum and interesuy of or upon
a certain loan for y; ; Dollarz «$ 9240,000,.00 )

gecured by a Mortgage or Trust Deed dated the 11th Ausust ’ 19 87 .+
coenveying and mortgaging the real estate and premises hereinabove described to FIRST STATE
BANK & TRUST CCMPANY OF PARK RIDGE and this instrument shall remain in full force and
effect until said loan and the interest thereon and all other costs and charges which

may have accrued under said Mortgage or Trust Deed have fully been paid.

This assignment shall be operative only in the event of a default in the payment of
principal and interest secured by said Mortgage or Trust Deed or in the event of a
breach of any of the covenants in said Mortgage or Trust Deed contained.

THIS DOCUMENT PREPARED BY:')/lzﬂf??Q/<dfi e DELIVER TO:

Eugene A. Bensinger, Vice President First State Bank § Trust Co. of

. “Park Ridge
‘First State Bank § Trust Co. of Park Ridge 607 West Devon, Park Ridge, IL

N ‘ ]
607 West Devon, Park Ridge, IL - 60068 60068
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This Assigrment of Rents is executed by FIRST STATE BANK & TRUST COMPANY OF PARK

RIDGE as Trustee solely in the exercise of the authority conferred upon it as said

Trustee, and no personal liability or responsibility shall be assumed by, nor at any

time be asserted or enforced against it, its agents or employees on account hereof,

or on account of any promises, covenants, undertakings or agreements herein or in

said Note contained, either expressed or implied; all such liability, if any, being
expressly waived and released by the mortgagee or holder or holders of said Note and

by all persens claiming by, through or under said mortgage or the holder or holders, -
owner or cwners of said Note and by every person now or hereafter claiming any right R
or security thereunder. It 1s understood and agreed that FIRST STATE BANK & TRUST '
CQOMPANY OF PARK RTDGE individually, or as Trustee, shall have no obligation to see

to the performar.ce or non performance of any of the covenants or promises hexein

contained, and sha’l not be liable for any action taken in violation of any of the
covenants herein contained. It is further understood and agreed that the Trustee

is not entitled to raceive any of the rents, issues, or profits of or from said Trust
pProperty and this irstximent shall not be construed as an admission to the contrary.

P

dted at PARK RIDGE, ILLINOTS. this__ 11th __day of August ., 1987 A.D.
-...»Ss. L FIRST STATE BANK & TRUST COMPANY
OF PARK RIDGE
m‘““ ; not personally, but solely as Trustee,

- I _ as aforesaid.

BY

' S Assigwant) frust Officed/ :
_ ?TTEST, - -

“Assistant Trust Officer

- STATE CF IILI[\DIS; B I‘ the undcrbignnr , a Nota.ry Public
. in and for said County, 1n the state aforesaid, DO
HEREBY CERTIFY, that V4

{(Executive) (Assistant) 8 (Trust T S RRTE BANK & TROST

COMPANY OF PARK RIDGE and t¢eeeutisvm) (Assistant) W&ee—-Pres-J:de".; (Trust Officer) of

sald Bank, who are personally known to me to be the same persons whose names are

subscribed to the foregoing instrument as such (Exegusive) (Assistant) MVige-Presldent)

(Trust Officer), and {Peweubive) (Assistant) (Viee-Ppesidemts) (Trust fticer), respectively,
appeared before me this day in person and acknowledged that they signed 27d delivered the .

said instrument as their own free and voluntary act and as the free and ar..\..ntary act

of said Bank, as Trustee as aforesaid, for the uses and purroses therein se: forth, and .
the said (Bxeeutive) (Assistant) biee-Presidend) (Trust Cfficer) then and t’h’-*e o )
acknowledged that said (Breewsive) (Assistant) Giiece—Pwesident) (Trust Offica), as

custodian of the corporate seal of said Bank, did afix the seal of seid Bank to said

instrument as said (Beeewkive) (Assistant) &iee—President's) (Trusti Officer's) own

free and voluntary act and as the free and voluntary act of said Dank, as Trustee as

aforesaid, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 11th day of August » 1987A.D.

ZL«.,L.N{J{_ //7 w.,é

Notary Public [
B DR I R ST M S T
“OFFICIAL SEAL"
Mildied Nosko
Notery Public. Stata ot illinals
My Commission Expiires 5/20191
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