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MORTGAGE

THIS MORTGAGE (“Security lns!rumergﬁ) is givenon OCTOBER 1
19 86  The morgegoris BMILIO J. SOLANS D PATRICIA A. SOLANS, RBUSBAND AND WIFE

(“Borrower"). This Sécu'ity Instrument is given toCAPITOL FEDERAL SAVINGS
OF AMERICA _
which is organized and éxizivgunder the lawsof THE UNITED STATES OF AMERICA and whose address is
3960 WEST 95TH SIPEET
EVERGREEN PARK, ILLINOIS 60642 “Lender™).

Borrower owes Lender the principgézum of
ONE HUNDRED SEVENTY SEVEN THQUSAND AND NO/100---

'74/3/&/5%

Dollars(U.S. % 177 ,000.00 ) Thisdebt is evidenced by Borrower's note
dated the sume date as this Secuw W ch pravides fi nthly payments, with the full debt, 1f not
paid earlier, due and payable an %‘ X w d- puly ._é" This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with in¥elest;™8nd all renewals, extensions and
modificetions; (b) the payment of all other sums, with ‘ntzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perfortnance of Boriov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, Ilineis:
LOT 15 IN BLOCK 4 IN HIGHLAND MEALDWMS, BEING A SUBDIVISION OF PARTS OF
THE SOUTH WEST l/4 OF SECTION 27, TAL SOUTH EAST 1/4 OF SECTION 28

AND PART OF LOT 1 IN GEISLER'S SUBDIVISTON ALL IN TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MLRLIPIAN, ACCORDING TO THE PLAT
THERECOF RECORDED NOVEMBER 21, 1978 AS DUOZUMENT 24731265, IN COOK
COUNTY, ILLINQIS.

2
o 02—23'7—403-024 /
4

waich has the addressof 95800 ARLINGDALE DRIVE , ROLLING MEADOWS
[Sireet) {City)

Hlinais 60008 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
herenfter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the “*Property.”

BORKOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Single  Famuy—FNMAZFHLMC UNIFORM INSTRUMENT Form 1014 12/33
®< 8 {IL} VME® MORTGAGE FORMS » (313) 7924700 » 1BOO) §21-7291
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oo M NQEELCIAL, CQPY: -

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and hate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priocity over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are celled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessevy to make up the deficiency in one or more payments as required by Lender.

Upon paymei in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lraaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shajl apply, no later
than immediately prics’t2-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2gnirst the sums secured by this Security Instrument.

3, Application of Fay nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apj.ue<: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable an fer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr>wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in #a¢‘manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person dwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr mikes these payments directly, Borrower shall promiptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of'<lediien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke hne or more of the actions set forth abave within 10 days
of the giving of notice.

£, Hazard Insurance, Borrower shall keep the improvermeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender ard sha'! include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires /dnrrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower gau!! give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower:

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shely ire pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendur’ssecurity is not fessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds v repair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-U8; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shirit ot extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of vhe payments. 1T
under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shali not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 18T day of OCTOBER , 19 86 | and is incorporated into and shall
be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the '‘Security Instru-
ment”') of the same dale given by the undersigned (the ‘*Borraower’'} to secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA

{the **Lender’'y of the same date (the *'Note'') and covering the property described in the Security Instrument and

located at
5800 ARLINGDALE DRIVE, ROLLING MEADOWS, ILLINOIS &€0008

Froperiy Address

Madificmtions. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTERES” R.. TE AND MONTHLY PAYMENT CHANGES
The Note has 7@ *'Initial Interest Rate'” of 9.250 %. The Note interggfrate may be increased or decreased

on the 4TH day of the month beginning on W 219 91  and on that day of the

month every 12 months thereafter.
Changes in the interzstrate are governed by changes in an interest rate index called the "Index'’. The Index is the:

[Check one box 1o indicate Index.)
(1)  O* Weekly average yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) 1 The most current meathly national median cost of funds for FSLIC Insured savings and loan

associations.
3 0O

Calculation of Changes
Before each Change Date. the NOte Holder will calculate my new interest rate by adding 2.500

percentage points ( 2.5009%) to the Carrin? Index. The most recent Index figure available as ol the date
45days before each Change Date is caliethe "Current Index”. The Note Holder will then round the
result of this addition 1o the nearest one-eighth of ore percentage point (0.125%). Subject to the limits stated

below. this rounded amount will be my new interes! raie until the next Change Date.
The Note Holder will calculate the reviced=monthly principal and interest payment to maintain

the amortization of the loan lor the remaining portiop af/cke loan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall never :¢ increased or decreased on any single Change

Date by more than 2.000 percentape points ( 2.000%) fron/ the rate of interest 1 have been paying for

the preceding twelve months. Also, my interest rate shall never beercaer than 15.25 %, nor lower than

9.25 -3 s

B. LOAN CHARGES
It could be that the foan sccured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so thai th interest or other loan charges collected or to bz collected in connection with the
toan would exceed permitted timits. )f this is the case, then: {A} any such loan charge shiail be reduced by the amount
necessary to reduce the charge to the permitted {imit; and (B) any sums already collected frori Borrawer which exceed-
ed permitted timits will be refunded to Borrower. Lender may choose to make this refunc by ieducing the principal
owed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums sccured by this Security fnstrument are subject to & lien

which has priority aver this Security Instrument, Lender may send Borrower a notice identifying thai iien. Borrower
shall prompily act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactary to Lender subordinating that lien to this Security Iastrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest cate, or {2} an increase in {or removal of) the iimit on the amount of any one in-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

{Seal)

- Borrower

L1LI0 JJL750LANS

(Seal) (Seal)

—Borrower —Borrawer

ADJUSTABLE RATE LOAN RIDER

otsosuLs




