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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on August 7
19 87 Themergueoris Pamela A. Mays, a single woman never married

——

14|

(“Borrower'). This Sicuv'ity Instrument is givento  AmeriMac Savings Bank

which is organized and exisiiig under thelawsof The United States of America , and whose address is

TINTE S 70 25 Ee S 55/

("Lender™).
Borrower owes Lender the principrisumof  Sixty Six Thousand Five Hundred and 00/100~ « =~ = = - -

1
Dollarc (U8 % 66,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon Septembec I, $7 This Security Instrument
secures to Lender: (a) the repayment of the debt »videnced by the Note, with interest, and all renewals, extensions anqd
modifications; (b) the payment of all other sums, with n’¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror. o's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property

COOK County, Illinnis:

located in

The East 34.83 feet, Weat 216.33 feet of Lots 5 and 4 Block 17, Village Barrington North
East 1/4 of the North West 1/4 of section 1, towisshio 42 North, Range 9 East of the Third
Principal Meridian (Except South 33.0 feet of said Zcl 3) in Cook County., Illinois.

PIN.#01-01-118-014-00c0 DA O ﬁ'f—z_ _

£680SHL8

which has 'headdressof  34) East Lincol%k”” ’ Bafrin%gp '

Illinois 60010 (*“Property Address™):
[Z:p Code]

TOGETHER WiTH alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter » part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against afl claims and demands, subject to any
encumbrances of record.

Thnis SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute i uniform security instrument covering real property.

ILLINOIS—single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. 8 {iL) VMP MORIGAGE FORMS + (318 "2 4700 & AN KI° 77w
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a4 written waiver by Lender, Borrower shall pa
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) cqual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow itens.

The Faads shiall be held in an wostitution the deposits or acconnts ol whneh are msored or guarantecd by a federal ar
state agency {including Lender of Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow itermns when due, the excess shalf be,
at Barrowe *'s optian, cither promplly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Fund held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon paymensia full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
uny Funds held by Leades I undee parageaph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately priorio the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the tinme of
application as a credit agaiect vhe sums secured by this Security Instrument.

3. Apptication of Feypients,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be appliza: first, to late charges due under the Note: second, ta prepayment charges due under 1he
Note; third, 1o amounts payable ur.d=: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower.shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority (over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in‘the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owesl puyment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowdr makes these payments directly, Borrawer shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ii=ii-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scerveeld by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tkeiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parcof the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oven this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or tuke/one or more of the actions set forth above within 10 days
ofl the giving of notice.

S. Hazard Insurance, Borrower shall keep the improverasrals now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended vorerage’ and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwy a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowed subjest to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable te Lender andsbal include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewafs. IT Lender requires, Noirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siailgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless [ender and Borrower othierwise agree {n writing, insucatice proceeds shall be poplied 10 restoration or repair
of the Property damaged, if 1he restoration or repair is cconomically feasible and Lender's security is not jessened. I the
restoration or repair is not econumically feasible or Lender's security would be lessened, the ipsananee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then doe. with any (xces: paid 1o Borrower, I
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender thav<lie nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds vo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dirperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, IF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums s=cured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

£680SHLS
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