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MORTGQAGE

THIS INDENTURE, made . .. ... _.July 29 = 19 87
between _ Ronald W, Hawks and Marilyn A, Hawks,

--bis wife - . BEFT-21 RECORDING
4781 Woodcliff Lane __ Palatine, Illimgis __ __ THiLIL TRAN £137 @BA1Z/37 14 0P .00
\NO. AND STREET) {CITY) (STATE) HEOTI # o2 .
;'lerein referrad to as ““Mortgagors’, and THE BANK & TRUST COMPANY E‘OOK ";UNTY R—-Ei?———q._,o 145
OF ARLINGTON HKEIGHTS, 900 E. Kensington Road, Ariinglon Heights, - ECORDER
llinols, herein referred to as “Mortgages”, withesseth:

Abhove Space For

Recorder's Use Only

THAT WHEREAS, the Morigagors are_ iustly indebted 10 1he Mortgagee upon a Promissory note of even date herewith (“Notg'), ip the mitximum
principal sum of . PLETY  THOUSAND AND No/3108-% DOLLARS (5. 50, 06 BE "
payabte (o the order of and delivered 10 the Mostgagee, in and by which Note the Moitgagurs promise 1o pay the said principal

sunt and interest as Jollows; principal and interest (upplied first 1o aeerued intgrest, then o priovipat) is due monthly in the full amount ol principal and in-
terest outslanding or, in the greater amount of (i) Iwo percent (2%) of the aggregale antount of principal and interest oulstanding hereunder as of the state-
ment date: or (i) all ac cued interest hereunder gy of the stalement date: or (i) One Hundred Dollars ($100.00) with the entire balance of interest and prin-
cipal due five (3) yedos tooin date hereof, with interest aecruing on the principal balance outsmudin& from time Lo tiime at the percentage rate per gnnum
defined hercinafier as the *'cuan Rate'’, The Loan Rate shall be == percent { - %) inn excess of the Prime Rate with the term
Prime Rate being the rate, oo an average of the rales, of interest designated as such from time {o time in the **Money Rates'” section ot The Wall Sireet
Journat. The Prime Rate [0, pr.pases hereunder shall be adjusted on a monthly basis and the Prime Rate designated as such in The Wall Street Journal on
the First day of each calendar rionih that such a ratz is published (or, if not published on such date, then the rate most recently piblished prior thereio)
shall he the Prime Rate for (ie ==iircenonth,

All of said principal and interest s «wrade payable al such place as the holders of the Note may, from tinte to time, in writing appoint, and in absence of
such appointment, then at the office of (he Morigagee.

THAT WHEREAS, the aforementiones Nate and this Mortgage have been issued pursuant 1o o Credit Agreement {*Credit Agreement’*) dated

7-29-87 by Mongagors to Moricagee and principal indebtedness under the aforementioned Nole represents loans or advances from
time Lo time made under the Credit Agicz.nenl by Morigagee to or for the account of Mortgagors

NOW, THEREFORE, the Mortgagors Lo secuie vhe payment of the said principal sum of money and said interest in accordance with the terms, provi-
sions and limitations of this Mortgage, the Credi. Ajre mient and the Note (and any extensions ot renewals thereof), and the performance of the covenants
and agreements vontained herein and in the Credit Zigreement, and also in consideration of the sum of One Doliar in hand paid, the receipt of which is
hereby acknowledged, do by these presents MORTGAGE ARND WARRANT unto the Moertgagee, and the Moriaasee's succesgars and assigns, the follow.
ing described Rral Estate nnd nll of their estate, right, tit ¢ and interest therein, situale, lying, and being iii__lﬁiﬁgﬂ_ﬂikﬂlﬁtlan,..___ I
COUNTY OF.__C —AND STATE OF [LLINGIS, rowil:

Lot 1 in Dyslin Woodlands, being a Sablivision of Lot 5 in Woodcliff, a Subdivision
of part of the Northwest 1/4 of Sectio:-35, Township 42 North, Range 10, East of the

Third Principal Meridian, in Cook County, Tllinois.

Permanent Index Number: 02-35-100-103 @ /L2 44~ 8?45”1()]
Commonly known as: 4781 Woodcliff Lane, Palatioz, IL 60067

witich, with the property hereinafter described, is referred to herein as the “'premises™,

TOGETHER with all imprevemenis, tenements, endeinients, Sivtures, and appurienances chereto boiorging and all remts, issues and profits therzof fan so
tong and during alt such times ss Mortgagors may be entitled thercto (which are pledged primartiy undor = parity with said real estate and not secondatily)
and all apparatus, equipment or articles now or hereafter therein or thercan used to supply heat, gas, ac.corditinning, waler, light, power, refrigeration
(whether single units or centrally controlled), and ventilation, including (without restricting the foregoingl,crecas, window shades, storm doors and win-
dows, Noor coverings, inador beds, awnings, stoves and water heaters, All of the foregoing nre declared to be'a part of said real estate whether physically
attached thereto or not, and it is agreed thal all similar apparatus, cquipment or articies hereafter placed in the premiass by Mortgagors or their successars
or #ssigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Morigagec, and the Morigagee's successors and assigns, forevus, fors= purposes, and upon the uses
herein set forth, free from nll rights and benefits under and by virtue of the Homestead Exemption Law of the State ol Il nois, which said rights and

benelits the Mortgagors do hercby expressly release and waive.
THIS MORTGAGE is subject to the foilowing described first morigage or trust deed (hereinafier *‘First Mortgage,”” -0 hotder thereof being

hereinafter referred to as the “*First Morigagee™’):
Fleet Mortgage Corp. 4B WP —
|

7

N " ) : . LS L
THIS MORTGAGE secures nol only existing indebtedness but also future advances under the atorementioned Note and Creutit Agreement made within
twettly (20} years from the date hereof to the same extent as if said advances were made on the date hereof although there may be no advance on the date

herco! aiid althoagh there may be no indebtedness outstunding at the time any advance is made.

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shall pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebtedness
secured hereunder and shall duly and punctually perform and uhserve all of the terms, provisions, conditions, covenants and agreements on the
Meortgagors part 1o be performed or observed as provided herein, in the Note and in the Credit Agreement and this Mortgage shall secure such payment,
performance and observance.

2. Morigagors shall (a) promptly repair, resiore or rebuild any bulldings or improvements now or hereafter on the premises which may become damaged
or be destroyed; (b keep said premises in good condition and repair, without waste, and free from mechanic’s or other liers or claims for lien (except for
this Mortgage and the Fitst Morigage). (¢) pay when due any indebiedness which may be secured by a lien or charge on the premises {no such lien or charge
being permitted except for this Mortgage and the First Mortgage):{(d) complete within a reasonable Lime any building or buildings now or at any time In
provess of erection upon said premises; (¢) comply with all requirements of law or municipal ordinance; (g) comply in all respects with the terms and
conditions of the Credit Agreement; and (h) comply in all respects with the terms and provisions of the First Mortgage.

3. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when duz, and shall, upon written request, furnish to the Morigagee duplicate receipts therefor. To prevem
default hercunder, Mortgagors shall pay in Full under protest, in the manner provided by staluts, any 1ax or assessment which Mortgagors may desire to
contest.

4. Mortgagors shall keep ali buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire, lightning and
windstorm under policies providing for payment by the insurance companies of moneys sufficient cither 1o pay the cast of replacing or repairing the same
or (o pay in fall the indebtedness secured herreby and any indebiedness superior hereto under the First Morigage, 8il in compenies reasonably satisfactory
to the Mortgagee and the First Mortgagee, under insurance policies paysble, in case of Insx or damage, to Mortgagee and First Morigagee as their interests
snal! appear, to be evidenced by the stanaard mortgage clause to be attached to each policy (providing that the same shall not be 1ermunated except upon
tetv (i0) days prior written notice to Mortgagee), und shall deliver at! policies, including additional and renewal poticies, 1o the Mortgagee, and in
case of insurance aboul 10 expire, shall deliver renewal policies not less than {en {10) days prior to the respective dates of expirstion,




5. tn case of default thercol by Moy 0l @ z ieed nol, ¢ @ny payfhent o 0 v hercinbefore required of Morigagors
in any form and manner deemed ¢! clt, th nofl, Raky 1! il paygcrys ipal orfluterest on prior encumbrances, if any,
including, without limitation, the First Mortgage and purchase, discharge, coMproMite or setiTE any Tk lich or other prior lien or title or claim thereof, or
redeems from any tax sale or forfeiture affecting said premises or conlest any tax or assessment. All moneys paid for any of lhe purposes herein authorized
and all expenses paid or incurred in connection therewith, including sttorneys® fees, and any other moneys advanced by Mortgagee to protect the premises
and the lien hereof. shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice and wilh
interest thereon at the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right avcruing 10 the Morigagee on sccount of any
defautt hereunder ont the pari of the Morigagors, .

§. The Mortgagee making any payment hereby authorized, relating 10 laxes ar assessments, may do so according to any bill, statement or estimate
procured from the appropriate public office withoul inquiry into the accuracy of such bill, statement or estimate or inio the valldity of any tax, assessment,

sale, forfeiture, tax lien or title or claim thereof.

7. Mortgagors shall pay each item of indebtedness secured hereunder, both principal and interest, when due according (o the terms hereof and of the
Note and the Credit Agreement. Al the option of the Mcorigagee and without notice, demand or presentment 10 Morigagors, all unphid jadebtedness -
secured by this Morigage shall, notwithsianding anything in the Note or in this MoFigage (o the contrary, become due and payable immediately (a) if ihere
shall occur a default in payment of any installment of principal or interest under the Note within fifteen (15) days of the due date therein provided; or (b)if
a breach of any representation or warranty of Marigagors herein contained shall occur; or (¢) if & default shall occur and continue for three days in the
performance of any other covenant or agreement of the Morigagors herein contained; or (d) if there shall occur an *Event of Default'” as delined in the
Note; or (¢) if there shall occur a **Default®’ as defined in the Credit Agreement.

8. When the indebtedness hereby secured shall become due, whether by acceleration or otherwise, Mortgagee shall have 1he right to foreclose the len
heseofl. In any suil 1o foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behall of Mortgagee for attorneys’ fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimated as 10 items o be expended aficr entry of the decree) of procuring all such
abseraces bf ttle, title searches, and examinations, title insurance policies, Torrens certificates, and similar data and assurances with respect 1o title as
Mortgagee may deem to be reasonably hecessary either to prosecule such suit or to evidence 10 bidders a1 any sale which inay be had pursuani to such
decree the true condition of the title 10 or the value of the premises. All expenditures and expenses of the natute in this paragraph mentioned shall hecome
so much additional Indebtedness secured hereby and immediately due and payable, with interest thereon at Lhe Loan Rate, when pald or incurred by
Mortgagee in connecti~a with (a) any proceeding, including probate and bankruptey proceedings, to which the Mortgagee shall be a party, either as
plaineiff, claimant or'deSer dans, by reason of this Morigage or any indebtedness hereby secured; or (b) preparation for the commencement of any suit for
the foreclosure hereof afte cocrval of such right 10 foreclose whether or not actually commenced; or {c)} preparations for the defense of any actuel or
threatened suit or procecainsg which might affect the premises or the sceurity hereof,

9. Subject 10 any prior rigi.er 0 the First Mortgagee, the proceeds of any foreclosure sale of the premises shall be distribuied and applizd in the foilowing
order of priority; First, on acsoun’ of all costs and expenses incident 1o the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; secoand; sl other items which under the terms hereof constitute secured indebiedness additional 10 that evidenced by the Note,
with imerest thereon as herein providud:third, all principal and interest remaining unpaid on the Note and Credit Agreement; fourth, any overplus 1o
Mortgagors, their heirs, legal represeniativ.s or assigns, as their rights may appear. .

10. Upon or al any time after the filing of /« complaint (o foreclose tiis Mortgage the court in which such complaini is filed may appoini a receiver of said
premises. Such appointment may be mad=‘aither before or afier sale, without notice, withont regard to the solvency or iusvlvency of Mortgagors at the
time of application for such receiver and without egard to the then value of the premises ui whether the same shall be then occupied as a homestead or not,
and the Martgasgee may be appointed as such reseisen Such receiver shall have power (o collect the rents, issucs and profits of seid premises during the
pendency of such foreclosure suit and, in case of a sate and a deficiency, during the full statutery period of redempiion, whether there be redemption ot
not, as well as during any further times when Mortgagor., eicept for the intervention of such receiver, would be entitled 1o collect such rents, issues and
profits, and al) other powers which may be nece«sary o1 are usual in such cases for the protection, possession, control, management and operation of the
premises during the whole of seid period. The Court fron..tims 10 time inay authorize 1he receiver to apply the net income In his hends in payment in whole
ar in part of: (s} The indebtedness secured hereby, or by any dec ee foreclosing this Mortgage, or any (ax, special assessment or other lien which may be or
become superior to the lien hereofl or of such decree, providea <uza upplication is made prior 1o foreclosure sale; and (bj the deficiency in case of a sake and
deficiency. . .

g 11. No action for the enforcement of the lien or of any provisiou [ereof shajl be subject to any defense which-would not be good and available 1o the
party interposing same as ip action at law upon the Note hereby secured '

12. The Mortgagee shall have the right to iaspect the premises a! al] r asopable limes and access thereto shall be permitted for that purpose,

[3. If the payment of the indebtedness secured hereby or any part thereof be ext: mded or varied or if any part of the secyrity be released, all persons now
or at any time heresfier liable therefore, or interested in said premises, shall be ficl” (o assent to such extension, variation or release, and thelr Hability and
the lien and all provisions herecl shall continuc in full force, the right of recousse upainst sll such persons being cxpressly reserved by the Mortgagee,
notwilhstanding such extension, variation or release. '

14. Under the Credit Agreement, Mortgagee has agreed to cause this Mortgage 14 b released al morigagors expense {including recording fees
and otherwise) whenever this Morigage no longer secures any indebtedness under the Nota.<, Credit Agreement.

15. Mortgagors agree that they shall not causce, suffer or allow the conveyance, sale, lease, e7.nange, mortgage {other than this Mortgage or the First
Mortguge), encumbrance {including. withoul limitation, mechanic’s liens), attachment or other ransi :r.or dispusition of the premises or any part thercof,
whether voluniaty or involuniary by operation of luw, without the prior written consent of Mnrt agee and any auch unpermitied (ransfer or ather
disposition shall constifute a default hereunder and, &5 provided herein, Morigagee may thereupon v oot potice, demand or presenument to Mortgagors
declare all indebtedness secured hereunder 1o be immediately due and payable and may foreclose th: )ira hercof.

6. This Mortgage and all provisiosn hereof, shall extend to und be binding upon Mortgagors and ait‘persone claiming under or through Mortgagors,
and the word "*Morigagors” when used herein shall include all such persons and all persons liable for the payrent of the indebledness or any pari thereof,
whether or not such persons shall have executed the Note, the Credit Agreement or this Mortgage. The word "Mouitgage’’ when used herein shall inciude

ihe successors and assigns of the Mortgagee nemed herein and 1he holder or hotders, from time 16 time, of 1le Note secured hereby.
Witness the hand,;.& @’ " above wrliten. by ~
PLEASE © - - & {SesD) e "
v v 7

PRINT OR Rona
TYPE
NBAET.%(\?J (Seal) - (Seal)
SIGNATURE(S)
State of Hlinois by I, the undersigned, n Notary Public in and for said county in the State zforesaid, DO HEREBY CERTIFY THAT ...
County of ; = Ronald W, Hawks and Mprilyn A. Hawks, his wife
Cook
personally lmpwn to me to be the same person 3
whose names, e ubscribed to the feregoing instrument, appeared before me this d?v in ixruon. and
- scknowiedged that ey, signed, sealed and dclivered the said instrument as heir -
C.Q free and voluniary act, for the uses and purposes therein set fopth /inciuding the re) ight of homestead.
::5 Notary Public
-
N Glven under my hand and official seal this__ 29%th___ day of July 19_87
™ - f
I~ Commission expires: Lo d- ,7
L This instrument was preparsd by: A, Buckingham
{NAME)

Instalment Loan Departuent

Mail this instrument 10: _% 11 "" Lot 1l e
Mﬁyﬁb@g&s__h_l_umqy"
{CITY) (STATE)

k)
(ZIP CODE)
HEART PRINTING. INC.
"3
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