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MORTGAGE

THISMORTGAGE (“Security Instrument”)} is given on ... . AHBMEL. Ao,

cesuien

19...87... The morgagor is . Barkway. Bapk. & . Trust..Ca.. M/ L A dated. Apxil. L 2,197 2, ALKLA e
AT L T TR ("Borrower™), This Sceurity Instrument is given (o .. 28§/ Y SN
B R B B 2 i e s e bbb e b er e e ar e aentrastbre , which is organized und existing
under the laws of ... Shate of L11An018 | .. ..., nnd whose nddress is Qne,. Wegthrook Corporate
RANEAT, HORELHLARAT A KL IARAIRL QLA e o (CLender”),
Borrower owes Lender (ke principnl sum of ERUAYmFon. Lhanaand., Savan. Hundred, and, mesnmme e s mee -
mmmnnmmrmmsansnsns e 004100, Dollars (U.S, $...44,2Q0.00..........). This debt is evidenced by Borrower's note
dated the same date as this Secuit Inslrumsm (i‘slo;e"). which provides for manthly payments, with the full debt, if not
puid carlier, due und payable on . 2 This Security Instrument
secures lo Lender: () the repayrisic of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment ot all orfier sums, with interest, ndvanced under puragraph 7 (o protect (hie sceurity of this
Security Instrument; and {¢) the perfcrmunse of Borrower's covennnts and agreements ander this Security Instrument and
the Naote. For this urnosc. Borrower durs hereby mortguge, geant and convey 1o Lend 7 the following deseribed property
focated in v BB K o e e e County, tlinois:

o
Lot 44 in Valk Brothers Sceconu addition to Shaw Egtates being a Subdivision

in the South East !/4 of Sectilon 4, Township 40 North, Runge 12 East of thae
Third Principal Meridian, in Cook (ounty, 11llinois.

Permanent Index No., 12-13-415-0)31
}‘{po Y S v

pEPT-01

BRDING
y#222 ';Emcﬂagm 09,14,87 11-33.09
#7465 B w--G7—51

COOK COUNTY RECORDER

which has the address of .. ZILB Ha devidng, Yark Roud. ..o e Noxzidge o
[Strent) ' [City)

RO oo BB8I ("Property Address™);
{& Cexio]

TOOETHER WITIE all the improverments now or herenfter erected on the property, and all ensements, rights,
sppuartenances, rents, roynlties, minern!, oil und gas rights and profis, water rights and stock snd al} fxiures now or

hereatler a purt of the praperty. Alt replacements and ndditions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred to in this Seeurity Instrament us the “Properiy.” ‘

BORROWER COVENANTS thut Borrower is [nwlully seised of the estale hereby conveyed and has the right 1o
morigage, gramt und convey the Property and thay the Property is unencumbered, except for encumbrances ol record,

Borrower warrants and will defend generally the title 10 the Property against all claims and demmnds, subject to any
cncumbrunces ul‘ record.

. THIS SECURITY INSTRUMENT combines uniform covenants for nutionn) use and non-uniforny covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS--Singte  Fanuly—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQNDEA FROM (LLIANA FINANCIAL, NG
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UNIFORM COVENANTS.  Borrowerand Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject to applicable luw or 10 o writlen waiver by Lender, Barrower shail pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly tnxes and assessments which may attain priority over this Sccurily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if uny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.' Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems,
Lender may not churge for holding and npplying the Funds, annlyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give ta Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledgec as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessury tomake up the deficiency in one or more payments as required by Lender,

Upon payriersin full of all sums secured by this Securily Instrument, Lender shall promplly refund to Borrower
any Funds held by Lapses. If under paragraph 19 the Property is seld or acquired by Lender, Lender shall apply, no later
than immediately prior <o he sule of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application of Pzyrioats,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shull be npplicas first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable urdze paragraph 2; fourth, to interest due; and Inst, to principal due,

4, Charges; Liens, Borrower.shall puy oll tnxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority (ovor shis Sccurlty Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pny them on time directly to the person awer) pajment. Borrower shull promptly furnish to Lender all notices of amounts
1o be pnid under this paragraph, IT Borrower makes these payments directly, Borrower shall promptly furpish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge any lizi swhich has priority over this Sceurity lnstrument unless Borrower: {(p)
ngrees in wriling to the payment of the obligation scavies by the lien in a manner neeeptable to Lender; (b) contests in good
faith the lien by, or delends ngainst enforcement of thé icn in, fegnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of uny parr ol the Property; or () secures from the holder of the lizn nn
ngreement sutisinctory to Lender subordinating the len 1o/this Seeurity Instrument, If Lender determines that any part of
the Property is subject to u lien which may nttain priority Gvor this Security Lnstrument, Lender may give Barrower o
notice identifylng the lich, Borrower shall sntisly the lien or tnredra or more of the petions set forth above within 10 days
of the giving of notice,

s, Huzard Insurance, Borrower shall keep the improvenieris now cxisting or hereafter erecled on the Property
insured ngninst loss by fire, hazards included within the term “extendec crverage” nnd any ol her hazards for which Lender
requires insurance. This Insurance shall be mnintained in the amounis /ind far the periods that Lender requires. The
insurance carrier providing the Insurnnce shull be chosen by Borrowei-aubject.ro Lender's npproval which shnll not be
unrensonably withheld,

All insurince palicies nnd renewals shull be nceeptable to Lender anawhatl include o standard morigage clause,
Lender shall have the right to hold the policles and renewnls, IT Lender requires, adceimwer shall prompily give fo Lender
all receipts of puid premiums und renewal notices. In the event of losy, Barrower shall pive prompl nertice to the insurnnce
enrrier and Lender, Lender may make proof of toss if not mule promptly by Horrower,

Unless Lender andt Borrower otherwise ngree in writing, insurance proceeds shall Ue upnlied Lo restorntion or repuir
of the Property dumaged, if the restorstion or repair is economically feasible und Lender's seeurity is not lessened. I the
restoration or repair In not economically feasible or Lendee's seeurity would be lessened, the insecence proceeds sholl be
applied to the sums seeured by this Securlly Instrument, whetlier or not then due, with nuy excess anid to Borrower, 1f
Horrower nbandons the Property, or docs not nnswer within 30 days o notice from Lender that shzawsurance corrier has
olfered 10 settle n olnim, then Lender mny colleel the insuranee proceeds. Lender may use the proceess to repulr or restore
the Property or to poy sums sccured by this Security Instrmment, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender und Dorrower otherwise ngree in writing, any appliestion of proceeds (o principul shall el extend or
postpone the due date of the monthly puyments refereed 1o in purngraphs | and 2 ur chunge the nmount of 1he payments. ir
undler paragraph 19 the Praperty Is nequired by Lender, Borrower's right to any insurance policies und proceeds resulting
from dnmuge o the Property prior to the nequisition shull puss 10 Lender to the extent of the sunis securedd by this Seeurity
Instrument immecliately prior to the acquisition,

6, Preservatlon and Maintenance of Property; Leascholds,  Dorrower shaull not destroy, damuge or substontiofly
change the Property, nllow the Property to deteriorate or commit waste. If this Sccurily Instrument is on a leaschold,
Rorrawer shali comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the Jeaschold and
fee title shnll not merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgaye Insurnice, H Horrower (nils to perform the
covenants nnd ngreements contained in this Securily Instrument, or thereis a legn) procecding that may significuntly affect
Lender's rights in the Property (such s u proceeding in bankruptey, probate, for condemnution or to enforce lnws or
regulations), then Lender muy do und pay for whalever is necessary o proteel the value of the Property nnd Lencer’s rights
in the Property. Lender's actions may include paving any sums sceured by u Hen which has priority over this Security
Instrument, appearing in court, paying reasonuble ntiorneys’ fees und entering on the Property to make repairs. Although
Lender may tuke action undler this parngroph 7, Lender does not have to do so. i _

Any amounts disbursed by Lender undler this paragruph 7 shull become additionul debt of Borrower sc_curcd by this
Securily Instrument. Unless Borrower and Leader agree to other terims of payment, these amounts shall bear interes from
the date of disbursement at the Note rte nid shall be puyable, with interest, wpon notive from Lender 10 Borrower

requesting payment,
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