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¥ > WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA
P.O. BOX 7076
PASADENA, CALIFORNIA 01108-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

BOOL44-5

Thia Mortgnge, mado thin 13th day of ALGUST, 1987 , holweon
CLAUDIA E. KING, DIVUORCED ARND ROV SINCE REMARRIED

87151983
125 NORTH BRAINARD AVENUE
(numbor and sireal)

LAaGRANP . I A0HEZE
{chty; (state) (xip code)

noroin callod BORFTOWER, whose nddroas s

Jand

and HOME SAVINGS or AMERICAF.A, o corporation hereln enllod LENDER, whosae address o P.O. Box 7075, Pasadona,
Callfornla 9110070785,

WITNESSETH: Borrowar hareby ¢rants conveys, mortgnages and warranis lo Londar the real property legally describod ns

follows:
LOT 20 IN BLOCK % IN COSSITYS FISST ADDITION TO LAGRANGE A SUBDIVISION IN SECTION 4,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY,
1LLINDIS,

COMMONLY KNOWN AS 125 NORTH BRAINARG AVENUE, LaGRANGE, IL. 608525

PTN: 18-04~104-007 Jal. 7

C A

Togethar with all Interest which Borrawer no'ww has or may hereafter acquire in or to sald proparty, and inancis. {7, 8!l easements and rights
of way apourtienant thereto; and (b) all buildings, structuras, improvaments, lixiuras and appurtenances now or f.orealter placed therean,
including, but not limitod to, all apparatus and equipment, whether or not physically affixad to the land or any Lui’ding, uged (0 provide or
supply alr-cooling, air-conditloning, heat, gas. waler, light, powar, refrigeration, vantllation, laundry, drying, dishwa/hirg, garbage disposa!
or other services; and all waste vent systems, antennas, poo! equipmenl, window coverings, drapes and drapery rede, corpeting and fioor
covering, awnings, ranges, ovans, waler healers and altached cabinels; it being Intended and agreed that such itanis be conclusively
deamed 1o be affixed 1o and to be part of the real property that is conveyad hereby; and{c) all water and water righis (whather or riot
appurtenant). Borrower ngrees to execute and deliver, irom time to time, such turiher Insiruments as imay be requested by Lenderto contim
tha llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herelnafler refarred to as
“such property.”

The Borrower absolutaly and irrevocably grants, tronsfers and assigns to Lender the rants, Income, issues, and profits of all property
covared by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymantof the sumof 8§ 96, 30000 wiih interest thereon, according to the terms ol a promiassory
nole of aven date herewith and having a flnal maturity date of AUGUST 15, 2017 made by Borrower,

payable to Lender or order, and all modilicalions, extonsions or renewals thereol. (2) Payment of such sums as may be Incurred, pald oul, or
advanced by Lender, or may otherwise bo due to Lender, undar any provision of this Morigage and atl modifications, extensions or
renswais theraol, (3) Performance of each agreemant of Borrower contained herein or Incorporated heiein by referance or contained in
any papors executed by Borrowar ralaling to the lcan secured heraby, (4) Performancae, if the loan secured hereby or any part thereof is lor
the purpose of canstructing improvements on such properly, of each provislon or agresmenl of Borrower conlained In any building loan
agresmant or other agraement between Borrowor and Lender relaling te such proporty. {5) The performance and keaping by Borrowar of
each of the covenants and agreements required to be kept and performsed by Borrower pursuant Lo the terms of any laase and any and all
other instruments creating Borrowers inlerast In or delining Borrowar's right in raspect 10 such preperty. {8) Campliance by Borrowar, with |
each and every monetary provision to be performed by Borrowear under any declaration of covenants, conditlons and rastriclions pertalning
1o such property or any declaration cf condomipium ownership and upon writien request of Landar, the enforcemont by Borrower of any
covenant lo pay malntenance or other chargaos, H the same have not bean paid or valid Jagal staps taken to enforce such paymentwithingo - -
days alter such written requost is made, {7) At Lender's optlon, payment, with Interest thereon, ol any other present or fulure Indebtedness
or obllgation of Borrower (or of any successerin inlerast of Borrower 1o such properly) due 1o Lender, whether croated directly oracaulred
by absolule or contingent assignment, wheother due or not, whether olherwise securad or not, or whather existing at the timo of the execu-
tion of this Mortgage or arising theroalter, the exercise of such oplion 10 ba avidenced by a notice in writlng to Borrower or any successor In
intores! of Borrower. (8) Performance of all agreaments of Borrower to pay fees and chargas to the Lander whethar or not herain sei farth.
(9) Pt?ymant of charges, as allowed by iaw when such charges are made, lor any statement regarding the obligation secured
horaby.
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UNOFFICIAL COPY,

{1 1) Prepayment Charge. Should any note or obligation socurod haroby provite uny taa for prapaymaont ol any of the indeblednoss
socurod horaby, 10 poy snld feo notwithainnding, Borrowor shubl have dolaulted in any otligation secuted hareby and Landar, by renson
\horaod, shall havo deciarad all aums socured haroby immodialoly due and puyablo.

(12) Falluro ol Borrowar to Comply with Mongngae, Shoutd Brrrower fall 1o make any parymend, or ol 1o do any act required In this
Morlgage, of inll to parform any obligation socurad by this Martgage or do uny act Borrowar ugroad nol to do, Borrowur ahall bo in defaull
undor this Mertgago. Londer, bul without abligation 80 10 do and withoul nollco 1o or demand upon Borrowor and without rolunsing
Horrowar lrom uany obligalion herool, and withaut contoating tho validity or amount of tho samae, may: (s} pay of do tho same In such Inannuer
and to such oxtoni aa it muy deem nacossary 1o pretect the security horool, Lundor bolng nuthorlzoed to anter upon such proparty for such
purposes; (b) pay, purahase, contost or compromise uny encumbrance, chargo of Hon, which in Ra Judgmont (s or appoeurs 1o ba prior or
suparior harolo; and {€) in oxorcleing tny suUCh POWOr Py NBCLAKUIY oxponsoy, orrfowor agreoa to ropay any amount 4o oxpondod on
damantt of Londor

{13) Sums Advanaod ta Buar intorost and To Be Addod lo Indebtodnoess. To pay Immodintely upon domand nny sums ndvancod or
paild by Lendor or Borrowar undor any clouso or provision of thia Morigige. Any such aum, untitso repaid, shall bo sacurod horein and boar
interaal from tho dale It was ndvancod or paid at tho same Interest rato, ns may bo adjusiad from timo to time, as such indeblednaas, and
. shall such sum nnd Interest thoroon be saecurod by thia Mortgayo.

{14) Application of Funds. L.ondor shall hove the right ot its sole discrolion lo diroct tha mannos in which paymonis or procoeds shall
be applioy upon or nltocated ameng the vadoun lloma constituting Borrowors Indoblednans or obligations asturod horaby,

{16) Obligallon of Barrower Joint and Soveral, Il moro thun one person Is named ny Boirowor, onch oblignlion of Borrowor shall bo
the jolnt and suvornl obligation of onch such parson.

{18) Accoloration Clnuna: Right ol Londor ta Daclnra All Sums Due on nny Transter, Bto, Lende! shall have the right, at ta opticn,
to doclare any indebtodnoss nnd oblignllons sacutred huteby, irrespoctive of thoe miaturity dote spocifled in any nota or agreemant ovidong:
Ing the samo duo and pnyablo within 30 daya altar such doclniation i1 (n) Borrowur or iny succossor in interast to Barrowor ol such
prapotty salls, anlors Into u contrnct of anlo, convays of nllonatos such proparty or uny puart thoreol, o sullers histillo or any interogt thoieln
10 e divestad, wholhor s oluniacily or Involuntarily or lonses such propotty orany pari thoieo! tor atarm ol mora thun 3 yourg, or changaes or
permite to bo changer/ Y sharactor or uso of such proparty, or drllls or uxiracts ot ontora Into nlease lor thy drilting for or oxtrnciling ofl, gos
or othar hydrocarbon aubstance of uny minoral ol uny kind or charactor onguch property: orib) Borrowor ia a parinarship and tho Intorest of
u gonornl purtner s analoaned or ranslorrod: or (¢) Borrowet (s o corporntlon and moro than 25% of the corporniy stock theroot |y sold,
tennatacrod or nsatgnod dur’ag a2 month poriod; of (<) Forrawar 1o o Guat snd there la o chango ol banoficlal inlacanl with respocl tomory
thinn 265 of nuoh proparty; ot ol florrowar hus mado nny matarisl minroprosontation o lalled 1o dincloyo hny matorind nct o thoso cartain
tnancinl and othor wiillon re rozontations and disclosures made by Bortowar (n order lo induce Lundor to entor into the lransaactlion
oviduncedd by the pramlssory niuic Lr noles or agreemonts which 1his Marlgngo soGuios.

(17} NoWalvers by Lander. Noyeiver by Londar of any right under this Mortgugo shaltbo oflective unlosa in writing, Whalvor by Londor
ol any right grantod to Lendur unctor thi: Mortgage or ol any provigion of this Morlgngo as to any trananction or occcurronco shaitll not ha
deomod awnlver ns lo any hutura trunselon or gccurranco, By accopling paymant of any sum socured horoby altor llu due dalo or by making
uny payment of porforming nny act on baka!2 ol Borrowar that Borrower wios obligatod hereundor, bul fuilud, to moko or porlorm, or by adding
any payment 80 made by Londor to tho mdobtorinusy secured heroby, Londor doos nol walva itg Fight to recuire prompt payment whao duo
ol uli olhar sums 80 securod or to regulre promit torformanco of nll olhor acts 1ogquirad hereundaor, or 1o doclare a default for fallure so
to pay such othor sums or 1o perform guch clar ncls.

{18) Modilicntion in Wrlting. This Morigago cunnot be chianged or modilied excopt as olthorwisa providod in this Morlgago or by
agreement in wiiting signod by Borrowaer, or uny vauccoosor In interost to Borrowar, and Londoe,

{19) Rightto Collectand Recelve Rents and Prolits. Nolwithaianding any othor provisions herool, Londar horoby grants permission
1o Borrowar 1o colloct und retaln the rents, Income, lasuos and profits of such proporty as thoy bocome duo and payable, but Lendorreserves
tho right to revoke such permission at any ime wlib or vithert caugo by notico In writing to Borrower, mallod to Borrowor it his last known
adedraus Inany ovent, such pormiasion to Borrower anuloma’en'ly shall bo roveked upan dolault by Borrower in paymaont ol any Indeblednuas
socurad haraby or In tho poddormaonce of nny agroomont hespadaer, On any such delautt, Lenduar may at any time withaut notlico, altharin
norson, by agoent, or by rocoiver 1o bo appointad by tho couis, and withoul rogurd to the adequacy of any ascurity tor 1ho indebtodnoss
haroby sacurad, enter upen and thko possassion ol such proparty, ooany pard thereet; makoe, cancol, anforco or modily loaaes; obliin nnd
pjacttananls, sel or modily ronts; In Its own name aue lor or alhorw ae collect the ronts, incomo, lssues and profits thaieol, Including thosae
pastduo and unpald; and apply the sama, leas cosls and oxponses cLoperation and collection, upon any Indoblaodnoss socured heraby and
in such order as Londer may dotermine; and excepl for such applicatlc s, Uender shall not be liable to any porson torthe ¢ollaction or non-
colloction of any rents, incomae, lasuos or profits, nor tho foallure to assort = edlorce any ol tha foregoing righls. Tho animing upon and taking
possession of such property, the colecticn ol such rents, income, [ssuca o nroflls, the doing ol othor acts horain authorlzed, and the
nppllcnu?n thereof as aforasald, shall not cura or waivo any delaull or notice’'ondolault hareunder or invalldate any act dono pursuant 1o
such notlee,

{20} Remedles, No remedy herein provided shuil e exclusiva of any othar rum xdy heraln or now or hareaiter oxisting by law, but shall
be cumulative, Every power or remody hareby given to Borrower or to Lender o to vriich aithor o them may be olherwise entitled, may be
axercised from timo to lime and as often o8 may be doemad axpedient by thom, and al*%ar of them may pursue inconsistent romodtas. If
Lender holds any additflonal sacurity for any oblligation secured hersby, L may enlerie th sale thergof at its oplion, oither bolore, con-
tempoaraneously wilh, or afler any Morigagoe's sale 1s made horaunder, nnd on any doloult ol Borrower, Londer may, at Its oplion, olfact
ngainst any indebtadness owing by it to Borrowar, the whaole or any part of tho indablrdrass secured heraby. The Lender is haoreby
nuthorlzed and empowaered al its option, without any obligatlon so 1o do, and without atliacting the obligations heroof, le apply toward lhe
paymant of nny indebtedness securad hereby, any and all sums or monoey, or credits of or belungingia Borrowor andwhich the Lander may
have In Its possession or undoer s control, including, among other things, rny impounds held.Lander under paragraph (@) heraol,

In order to asaure the dellnitonoss and carlainty of the rights and obligalions horein provioe 3, Borrowar waives any and all rights of
offset which Borrower now or harealtar may have against Lendor, of claims and no offset made by Lardor shall rolleve Borrower from pay-
ing Installmonts on the obligatlons securaed heraby as they become duo.

{21) Foreclasure of Mortgage, When the Indeblednass heraby secured shall bacoma due whalher by aucalaeralion or otherwlise, tho
Lender shall have the right to foreclose the lian hereok In any sull to foreclose tho llen heroof, there shall he aliowed and Included as
addllicnal Indebledness In the decree ol salo all expendliures and expenses which may be pald of Incurro’ny oron behall of Lender lor
allornays' lees, appraisers' foay, outlays lor documuntary and expert evidence, stonographer's charges, publ.caiion cost and costs ol
procuring all abstracts of title or commitmenta for title insurance. Such foes, charges and costs may be oalimatec as o Itams to he expendod
alier antry of the decree as Lender may doem reasonably necessary ellher to prosscuto such sull or to evidenca o bidders at any sale
which may be had pursuant to such decrea the lrue condition of the title to or the value of the Proparty, All expenciivies and expenses of
the nature of this paragraph mentioned shall bacome so much additional indebledness secured hereby and shall be tmryediately duo and
payable with inlerest thereon at the rate specillad in the Note. Such expendilures and expenses shall include expandilures made in
cannertion with (a) any proceeding to which Lender shall be a pary, either as piaintitl, claimani or delendant, by reason of this Mortgage or

* any indebledness hereby secured; (b) preparation for the commencement of any sult tor foreclosure hereof after accrual of such right to
{oreclosea whelher or not aclualy commencad; {c) preparations lor the delense ol any threatened sult or proceeding which might alfect the
Property or the security hareol, whether or not actually commencad; {d) any efforta lor callection of any past dus Indebtedness sacurod
hereby. The proceeds of any loreclosure sale of the Propesty shall be distributed and appliad In the following order of priorily: first, on
account of all costs and expenses Incident to the foreclosure proceedings, including all such ltems as are mentioned In this paragraph
horgol; second, all othor llems which under the terma harao! constltute indebtodness secured by this Mortpage: third, any surplus lo
Borrower, his legnl representalives or assigng, as thelr rights may appear. }

(22) Appointment of Recelver. LUpon ar at any time after the filing of a complaint to foraclosa this Mortgage the court in which such
comploint led may appolnt s recalver ol the proparty or may appoint Landor ns Mortgagee In possesslon. Such appolntment may be made
oither belora ar after anle, without notice, without regard Lo the sojvengy or Insolvency at tha time of application for such receiver, of tha
person of persons, Il any, liable far the payment of the indebtedress securad hereby and without regard to the than value ot tho property
whether the same shatl be then occupied as a hamestead or noel, Such receiver or Morigagese Ih possession shall have power to collect the
rents, Issuos and profits of 1he premises during the pendency of such foreciosure sull, as well as during any further timas whan Borrowar,
his successars or asaigns, excepl lor the intervention of such racelver, would be entitied fo collect such rents, issues and proflls, and all
othar powers which may ba necesasary or aro usugl in such cases for the protoction, possassion, conirol, management and operatlon of the
properly during the whole said period. The court from lime to lime may authorize the recelver or Morlgagee In possession to apply Lhe nel
income held by eithor of them |n paymaent in whole or in part of the Indebtedness and other sums secured hereby, or In payment of any tax,
spaclal assessment or other lien which moy be or bacome superior to the lien horeol or superlor to a decree foraclosing this Mortgage,
provided such application is made prlor to foreclosura sale. Incase of a judicial sato, the property, or so much thereof a8 may then be alfected
by this Mortgage, may be sold In one parcel.

(23) Walver of Statute of Limitatlana. Time s of the essence as 1o all al Borrower's obligations hereunder, andto the exlent permitied
by law, Borrower waives all prasent or [uture stalutes of limitation with respect lo any debt, demand or obligation secured hereby inany
nction or proceeding for the purpose of enforcing this Morigage or any rights or ramedies hersunder.
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