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MORTGAGE LOAN# 0210071435

THIS MORTGAGE (“Sccurity Instrument'') is givenon AUGUsST 12
1287 . Themohpagoris JAMES P, FISHER AND MARY C, PFISHER, HIS WIFE
(" Barrower"). This Security Instrument is given to

HOUSEHOLD ZANK PSB, A FEDERAL SAVINGS BANK » which is orgnnized and exissing
under the laws o PHE UNTITED STATES OF AMERICH and whose nddress is255 BAST LAKE STREEYT,

BLOOMINGDALE . ILLINOIS 60108 (" Lender™).
Borrower owes Lender thie srneipal sumof EIGHTY THOUSAND AND 00/1007HS

Dollars(U.S.$ 0,000,000 ). Thisdebtis evidenced by Borrower's note

duted the sume dnte us this Secvdity Instrument (*Note™), which provides for monthly puyments, with the full deb, if not
paid eurlier, due nnd paynble on SEPTEMBER 1, 2017 . This Security Instrument
secures to Lender: (n) the repayment. s the debt evidenced by the Note, with interest, nnd all renewals, extensions and
moditlentions; (b) the puyment of sl Otb2paums, with interest, ndvanced under parugraph 7 to protect the security of (his
Security Instrument; und () the performance ol Borrower's covenants und ngreements under (his Security Instrument and
the Note. For this purpose, Dorrower does Eereby mortgage, gront and convey to Lender the following described property

located in CLOK County, Hlinois:

LOT 122 IN TIMBERCREST WOODS, UNIMNO, 3, BEING A SUBDIVISION IN THE
SOUTHEAST % OF SECTION 21, AND TELE SOUTHWRST ki OF SECI'ION 22, BOTH IN
TOWNSHIP 41 NORPH, RANGE 10, BAST C¢ ''HE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

rP.P,# 07-21-408~021

Moo &

which has the nddress of 32% BRAMBLE LANIE SCHAUMBURG
(Struel) City)

1linois 60193 ("Property Address");
tdip GCodu)

TOWETIEER WITH al} the improvements now or herenfter erected on the property, and all casements, rights,
appurtennnees, rents, royntties, mineral, oil ard gus eights and profits, water rights and stock and all Aatures now or
hereafter u part of the property. All replrcements ancd ndditions shadl nlso be cavered by this Security Instrument. All ol the
foregoing is referrad 1o in this Security [nstrument ns the " Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed nnd has the right to
martgnge, grant and convey the Praperty and that the Property is wneneumbered, eacept for encumbrances of record.
Dorrower warrants nind will defend generulty the title 1o the Property ngainst all claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdietion to constitute u uniform security instrument covering real property.

ILLINDIS—5inglo  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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UNIFORM COVEN»lNT!.Ndl:nFi:!covch’Ai'agrgr‘us Eo P Y ‘5
1. Payment of Pr a atrdst; Hrep: 1 h " 4 rbwer sknl! promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unitil the Note is paid in full, a sum (“Funds™) equul to
one-twelfth of: (n) yearly toxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Property, if any; (¢) yearly haznrd insurance premiums; and (d} yenrly
mortgage insurance premiums, i any. These items are culfed “escrow items.” Lender may estiniate the Funds due on the
basis of current data and rensonable estimates of future escrow items,

The Funds shail be held in un institution the deposits or accounts of which are insured or gunranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n churge, Borrower and
Lender may agree in writing that interest shall be poid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intercst ar earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

1f the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, cither promptiy repaid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
umount neeessary v make up the deflciency in one or more payments ns required by Lender.

Upon gaysment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, IT under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately priorito the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivasainst the sums secured by this Sceurity Instrument. .

3. Application of 2zyments.  Unless npplicable law provides otherwise, nll paymients received by Lender under
paragruphs | and 2 shall be agplied: first, to [nte charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payakie vider paragraph 2; fourth, to interest due; and last, to principnl due.

4, Charges; Lions. Borrower shall puy all taxes, nssessments, charges, fines and impositions stiributable (o the
Property which may nttain prizity over this Security Instrument, and leaschold payments or ground: rents, i any.
Borrawer shall pay these obligations fa 1he manner provided in parugraplt 2, or if not paid in thut manner, Borrower shall
pay them on time directly Lo the perseivosved payment, Barrower shall promptly furnish to Lender all notices of amounis
to be puid under this paragraph. If Borrower-ankes these payments direetly, Borrower shail promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge sivy Yo which has priority over this Security Instrument unless Borrower: (n)
agrees in writing ta the payment of the obligation sceured by the lien in o munner aceeptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement ol th: Yen in, legal proceedings which in the Lender's opinion opernte 1o
prevent the enforcement of the lien or forfeiture of aryart of the Property; or {¢) secures from the holder of the lien an
agreemenl satisfactary to Lender subordinating the lien to 14z Security Instrument. IT Lender determines thut any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall satisfy the lien ortaksone or more of the actions set forth nbove within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improveiments now existing or hereafter ereeted on the Property
insured ngainst loss by fire, hazards included within the term “extend<d rovernge” und nany other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amovdatz and for the periods that Lender requires. The
insurance earrier providing the insurnnce shall be chosen by Borrowdr vubicet 1o Lender’s approval which shall not be
dnreasonably withheld,

All insurance polleies and renewals shall be aceeptuble to Lender anid shall include o standard mortgnge cluuse.
Lender shall have the right to hold the policies and renewals, B Lender requives, Rarrower shall promptly give o Lender
wlt receipts of paid premiuing nnd rencwal notices. In the event of loss, Borrowers)al give prompt notive to the insurance
carrier and Lender, Lender may mnke proof of loss if not mude promptly by Borrowes,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shullise applied to restoration or repair
of the Property damunged, if the restoration or repair is cconomienlly fensible and Lentlur’s seeurity is not lessened. IT the
restaration or repair is not economienlly fensible or Lender's security would be lessened, the insurance proceeds shall be
applled ta the sums secured by Lhis Security Instrument, whether or not then due, with any exccas paid to Borrower, If
Borrower abandons the Property, or dues not snswer within 30 days n notice from Lender thu! the insurance curtier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procseds ta repair or restore
the Property oF to pay sums secured by this Seeurity Instrument, whether or nal then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any nppliention of proceeds to principal shal!5:ot extend or
postpone the due date of the monthly prymenis referred 10 in purugraphs 1 and 2 or chunge the amount of tae payments, 1T
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuage to the Property prioe to the ucquisition shall pass 1o Lender to the extent of the sums secured by this Seeurity
Instrument immedintely prior to the nequisition.

6. Presorvation und Mnolntenance of Proporty; Leascholdy,  Barrower shall not destroy, damage or substantinlly
change the Property, sllow the Property to deteriorute or commit waste. IF this Scenrity Instrument is on o lensehold,
Borrower shnl! comply with the provisions of the leuse, and if Borrower nequires fee title 10 the Property, the leasehold and
fee title shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lendor'a Rights [n the Property; Mortguge Insurnnce, I Borrower fails to perform the
covenants and agrecinients contnined in this Security Instrument, or there is n legal proceeding that may signifticantly pifect
Lender's righis in the Property (such as a proceeding in bunkruptey, probate, for condemmnution or to enforee lnws or
ragulations), then Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender’s rights
in the Property. Lender's netions may include puying any sums secured by a lien which has priorily over this Sceurny
Instrumenl, nppearing in court, puying reusonuble nttorneys’ fees and entering on the Property to make repairs. Although
Lender may tuke netion under this pnrngraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this puragraph 7 shall become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other teems of paynient, these amounts shall bear interest from
the date of disburscnent at the Note rate nnd sholl be payable, with interest, wpon notice from Lender to Borrower
requesting payment,

S86T508




UNOFFICIAL COPY

‘21 4o ¢1 sydesFwaed sopun uopriajpaoe jo asua syl uy Aldde jou [jeys 21esuIaa 03 8L S1YE 19490 “PR1INoD0
PRI UONLIDIIDY OU JI 5B IANNRYS £)I0) URWDL eys £qa19y painods suonedlqo S41 pUB 1uFWnIIsu) 110358 SiYI Jamoliog
AqQ juawioimsuing vodpny rpafunysun snunuoa eYs Juswnisu] A1UNeg SPY) Aq. PRInass swns sy Aed o) uoneSiqo
sgamoLog put fluadold ayy up $)SI B Japud udwnnsu] £HUnsag sy Jo uaY SY3 Iwy] ansse 0) annbas Ajqruoseas
ABU JAPUIT SV UO[IOR YONS $PNTL (P) PUT £32) SADUI0NE DIGUUOSTRL 'O) RIS 10U NG 'TUIPNIDUI JUIITIISU] ASLINODG
s141 Budrojus wi pasanaul sosuxdxa e sded (9) fsjuawanBe 20 SJUBUA02 JOYI0 Aup JO ([NBSP AuB 52JN3 (Q) {PaINDd0
UOIRIBD20T 08 PIY JJON 941 BUB IMSWNSUE S1IN0IG SHET JapuUn anp oq pinom udyl Yoym swins jje Jopud] sdud (¥)
:JDMOLIOE 1BY) 328 SUC|) | PUOD 501 J, “JUDUNIISU] AILINdoG syl Buiolojus Juawdpnl v jo Lnus (g) 10 Huswnansul LA11andag:
S|yl ul paure)uoa ojes o Jomod Auv 0) Juensand Ledolg ay) Jo 2jes 2105aq (JuauoivIsSUIaL S0} £Ji0adE Lo mB) djquasdde
su pouad 13410 Hans 10) sAup ¢ (1) 10 1911402 31 03 Jourd SN LUR 10 PINULOISIP IUSLUNIISU] A3INODS SIY) JO JUIWHIDIOJUR
aa8Y 0) 1YSu Y} 2ARY [|TYE IDMOLIOY ‘SUOHIPUOD UIBIIID S)II3LU JOMOLIOH J]  "NeIsuiay 03 331 §,40m04204 "BY -
JJOMOLI0G LIC PUTWISP JO 200U I 14Ny 1NoYIM Juswnsu] L1unosag siy) 4q paniwaad sarpawod
Aue 930Au} Anws 10pus] ‘poriad sjY) Jo uoinaidxo 3y 0] Jowd swins 2saY) Aud 01.5118) 10404104 JTIURWNISU] £3INDSS SIYL,
Aq p2snoos swns [je Led 150 1 19M0JI0( YITYM UIYIIM PIIRW IO PRI2AI[IP §] 2210 3t} I8P 3] (0LY SAUP OF UwLY) $53] 10U JO
polsad v apiacad |[eys 951104 2y I, "UOBID|ADDE JO JONOU JOMOLI0H A1 [[eYS Jopua] ‘uondo SIg) $3510J3%0 JapuaTT Y .
: : “JUIUNLISU] AILINDIG SEY) JO DIUP 213 JO sU.me| [Py
Aq panquyosd 51 951910%2 Jp 1opUa] 4Q PRSIDISND 3G JOU |[BYS UDiIdO SIY) DADMOH JuswIngsuy AIUNoag sy Aq pinoas
SWINS (8 )0 [Ing W eswsud a1eipawil 2nboa fuondo §)) 18 ‘few JIpUST IUISUOD UdNMEM Joud s Jopus] Inoym (Bosied
{R4MITU B 10U §1 JOMOLIDE PUR P3LIZJEURL] 10 P{OS 51 12M0LI0H Ul 1S233)U] [RIDYP1I] & §) JO) PAIISJSURN JO PIOS §1 H U] I5020)U1
Aun. 30 Auradorg 21 Jo und Auu 10 B §]  “1amDASOR U] IEINU] [EYAUDY B J0 L1sadoag Iy} JO Jajsuml) LT
HuUAENIIEU] A)IP23ag s1Y3 JO pur RoN 21 3o Adod pawiojuoos suo usald oq (uys Jamonog  'Adey) saomoniog 9y
: "IGUIIAIR 3G ) PRIV[IPP DIV ANON]
YT PUR IIMUNNISU]TUIN0S K1) Jo suoisianld oY) pud siyl o, ‘woysiacad Funaipuod oy moylia 193150 usatB aq um yaym
2ION Y} JO JUIULAITL] HILNDDE ST JO suostA0Id J2YI0 1398 10U [[RYS I9JJU0D YONS ‘me] ajquatidde yiim SIOLPUOD DI0N.
21 10 JuDINAEU] K,137.07Q S|y} JO 3SNB|D JO ualstacad fuw 18y 1u3AD 21 U] "pPred0] s1 Aladoag Y3 yorm uy uonapsnf
AYI JO mu] Y7 PUT MBI (RI7pa) £Q poLasacd oq BYS JUSWINLSUT A1IND0G S1LL,  CAIIqRIDASS LueT Bupuidann cgf :
‘ydeaBesed sigy ui
papiaoad se udAl udym JopuDT S0 1DMOII0H 0] UIAIT U3 JANY OF PILUSIP 5q JjUYS JUSWINIISL] A)1INS3G §1Y] U1 104 papiacsd
20N10U AUV *J9MOLIOE O) 210U 1Q sP)euBisop 19U SSHIPPT J9110 AUR JO UIRIOL PIIOYS SEIPPT 5, JOPUSTT O) [T SSED 183])
Aq uaA18 2q JJBYS JAPUDTT O) 2I0NL LAY IIPBIT 0) 20U £q SOTVUBIEID JIMOLIDE $53IPPR JDI0 Aue 10 ssaappy Auiadosg
213 ©1 PAICALP 34 |JBYS 22NOU YL, ‘P SAYIOUT J0 350 sasnbas mep quopdde ssojun I ssepo 383y Aq 3 Sutpew
£q 1031 Fuzaljop AQ usAIF 3q [juys JUAUAITEU AILNDIG 1Y) UL JOF PAPIACID JOMOLIOH 01 310U AUy *S3O)ION ‘Bl
21 ydusBuand.
Jo ydwiBrsnd puosas oy uy payroads sdais atry 23 JuYS J2pusT 'BORdO F1YI £35IDIIXD J10puDr J] 61 YdeaBuand Lq panyuuiad
521paluas Aune 23oAll Avl pue judtinaisu} {1IN3sg siY1 Aq PaInods swns | jo [In) ul Juawdnd upauiy anbas Lew
wondo §3) 19 20PUdT] ‘LIS 51} 0) BUPI00aY D]QEIDI0JUBUN JUSWINITSUT AIHNDHS 511 JO HION M) JO uoisiaosd Luv Sunapuss -
JO a0 oy soy smu ojgwalidde jo uopuadxe-arT pRwdBLY 5] AYBEY sJepua] Supdyy BORES[EYT ‘fL
*ION 24} J9pun 28awyo Juswiundaad Lue Inoyiiam JustnAudaid |nsed
© W PAIUAA) 3 |14 HOROnPaL o ‘[edioulid S2anPas pur j2J v §) Jamoaiog o1 Judwded 10anp 8 Bupuw £q o 210N SYy 19pun
pamo jedipund a3 Bujonpos Aq pungas S|y SyOW 0] 60075 LUW JIPUIT IOMOLIOE OF PAPLNIRI 29 [jim I payiuiad
PAPAIORD YIHUM JOMOLIOE LLOLY PDIDD10d APEIIIL SWINE AL (q) put Hijun) pajiwasd 23 0) 28a1uyd Y3 2onpas.0) A1essanau
unowe a3 £q pIanpas o [|uys d8imyd uso] Yons Aue (B) 1y ‘sijluy] paniwaad 2y) PaIIXI LLO| A YNM VONDIUUDD
up pajodjion oq 01 Jo PRIdd|jea safiwyD uro] 120 10 1EANRY P 1BY) o8 pRasdidu) Ajjuuy 51 M) Uy pue seampd
UDO} LN KT §355 D]IM ME] U 0) 122fQNE §) JUMLNIISUT AIINDSE ;03 £q POINDDs uvoj oyl y)  “saBamyd usoy 71
JUSSUOD 5, Jamoalog et
WOYI M JON] ) JO JUIWNIIEHE] £11I0DIG SfY] |O SWLId) 3Y) 03 PIuBds v N SUDITUPOLIIOIIN LUl 2RBU 10 JudqI0) ‘A)|poin
‘pusixe 0) 5348w Auwr Jamoslog 1ot30 AUN pun Japudr] eyl s2048u (5} prr-udwngisul A1uNo04 siY) £q PAINDIS SLUINE 31}
Aud o) poiudiqo Afjuuosaad 10u $) (Q) TSNSl £IPN0SS B1Y) 10 S1IA) Ay Joun Aadodg ay) ut 15a101U) 5 39mDI0g 101
Aaauoa pue junid ‘afunow o1 Ajuo Juawnasuy 41141295 £y S0juB1s-00 §1 (1) 121907 Y1 2INDIXD JOU K0P ING IURAIISU]
L1000g 1)) suBgs-00 ofm Jomoaaog Auy “Bidans PUL IWIO] 2Q RIS STUSLPAIBU 1 SIUDHIAOD & JamDasag 21 ydesFuaed Jo
sHO[E|AGId DI 0} I03[GNT 'IOMOLI0M PUT ISP JO SUBISEE PUL SI0SEIODAE DT IYIUA | DY PUIG |ws JuRLunase) 11098 sy
JO SHIDWAEY pUB $IUNUA0D AL ],  'SIoUBIN-07) LAIIIGENT [BA3A0S PUN JRIOP IPUNGEP ALY (SFY PUB SINEEIING |1
APADI 10 1B U0 JO 51000%D DU Sm0aad 30 JO IFATEM U 3G JOU [fYS
Apawad 10 )yBu Aur Jus1020%a U3 JOPUD*T 4Q 2oUBIR3GI0) AUY 152133 U) $IOSEIDIINE §,194,00027 10 Jamosiag [eiBlic sap £q
ape punwap LUt JO UOSER AQ FUDWNNSU] A1IN23dG $IL1 AQ PIINDIE RLINSE 2141 JO UDIIBZIRIONIL AJIPOLE DE1MIIHI0 J0 uamAud
J0) UN) PUAIXD O) PENPI JO 1IN ) tossroons Aut jsujeiu sBupassosd 2ousIWOD 03 PasaBY! B 10U [EYs JapUT]
*IS2AINI| W] SIONEIDDNS £,10M0410H JO JamoLI0g [ruiBiio 21 o Anj1qul) at asudjad 01 21waado 1ci [ s 1amosa0g JO 1531U)
u} JO¥EI2INE AUt 0) JOpUDT Ag PINRIE Juatunasuy AIINodg iyl AQ PAANDIE SIUNS 3] JO UONEYINCL JO UoneoyIpoly
10 WAANE JO) DUEN DYD JO VOISUNINIL  20AJUAL ¥ JON JOPUPE AH OOUBAEIQIO pavEalay 0N Jariaazog 'Oy
'sjudtifud yans jo unown ayy sJuuyd ao 7 pun | syduafoied vy o) paaIags sjustuied Ljiiuoia ay; Jo oars anp Al auodisod
J0 puz)xa jou Jjuys judisupsd 0y $panooad o uones)ddu Aue *Bupum U] 2288 SFMIAYIO JIMOLIOH PUL IDPEYT sSI(UN)
*INP U JOU 30 IFYIIYM JUNLNIISUT LILINDIS S141 AQ PRIDLs SIS 2Y) O]
30 A30d04 ¢ 2141 JO 1JuddDl J0 HONRICIEDD OF 131§ 'Uopde §1) 1e 'spaosoad a3 Ajdda pus 105§|03 01 PAZLIOYINE %] JIPUIT *usA|E
§] 93[10U 31 1P DL IPLB KAV OF UIK 1A J2PUDT O PUOUSDI O] $]18) J2M0LI0Q 'SaRIIUEP JO) WIBID B M1 30 PIEMI UD IR
01 SIAYO JOUBPULI 1) L) JAMOIIBE 0) J2PUT] AQ 210U JaPN 1 o amodlog Aq paucpumgu 1 Siiodosg sy J)
Tm0II0f o prod
30 |Bs douwjeg L0y Buyxe) 2y 210)aq Apjeipaww Luiadosd ay) Jo anfea 193avW 31wy 2103 (q) £q PAaplAR *Hunyes M11) 210)0q
L1910 patuu] PRINDIE STHNE A JO N0 (2107 241 (M) (uopdwg Bumo]|o) 2t A pajidnnw spadamad oy jo Junows ay)
AQ PR2NPDL DQ LS WNIIEV] ANINDIS K1 AQ PAINDIE S1WINS Y 'Buniam Ul 32188 JSIMIILED AIPUDT] PUL 1DAOIIOH FEIJUN
‘Knaodosg ouy Jo Supyoy (upavd ¥ Jo JUSAD DY) U] "IOMOLIOE O) PIEd S5I0XD LU YIM INP UDYY) 10U 1O JIPYM IIDWNIII]
£11n02g (1Y) £q Pa4nads suss A oF pajjddn 5q jluss $poasosd i ‘Auadosg ayt jo Bupier |mos v Jo judad A By
~Japua] of piud aq jeys pun pauBisse
AQaaay 218 *ULNHUULISPUOD JU ND)| B 2aUNAIAUOD 30) 10 ‘Auadosg A} jo jaod Lun Jo Fuppn DYI0 JO BOPMHUSPUGS Kk
i1 UOPDAUND U} '[uanbasuod J0 0P 'seBuwep Joj Wk J0 preme Aue Jo sprasoad 2L UDRBUIWUBPUCD ‘6
. O IDMIs| 21 10) dstiwd dquiiostal Buikjoads vopoadsul ur o) Jopad 10 Jo dwk 2y 1B 2DHON JoMOIIDR FA18 [prgs
saptia *Auadosg a1 Jo suopoadsul puv uodn $2133U3 J[QUUOSYDS IRV AuUs JUIBN §31 40 I2pua]  uojsaddsu] ‘g
k "M 9]quaj|dde 10 1U2WD2ITY UM §,JIPUDT PUN § ISMOLIOR I 2DUTPIOIDIE UJ $HITIIILIID) SDULINSNY
ayl Joy 1ewasnbal oyt $U SN HONS 1NN 102D U dIUBINSYY S WITIUINW o) painbaa suwnwaad 1) Lud |uigs Jamoliog
Quawmast] A114n0g ¥iL1 AQ Pa3noas uro] AP Bupuiy Jo uoHIpuOd ¥ sn Isuminst) afefiiow pasnbaa sapusy )




U N @Eﬁdm@iﬁ]ﬁfl@@ F’i%# :'50 210071435

THIS ADIUSTABLE RATE RIDER is made this 1 2THduy of AUGUST , 1987  Landis
incorporuted inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the saume date given by the undersigned (the *Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to HOUSEHOLD BANK PSB, A FEDERAL SAVINGS BANK

(the "Lender™) of the sume dote and covering the praperty described in
the Sceurity Instrument and localed al:

325 BRAMBLE LANE, SCHAUMBURG, ILLINOIS 60193
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenints and agreements made in the Sceurity Instrument, Borrower
and Lender further covenunt and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides 7zr an jnitinl interest ratcof 8 .25 %. The Note provides for changes in the interest rate and the
monthly paymenis, s follows:
4. INTEREST RATE ALID MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay ioay change on the first day of OCTOBER , 1988 , and on that day
every 12th month thereafler. “Erch date on which my interest rate could change is called a “Change Date.”

{B) The index

Beginning with the first Change Deive, my interest rate will be based on an Index, The "*Index™ is the weekly average
yield on United States Treasury securities nsjusted to n constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Not Holder will choose » new index which is based upon comparable
informuation, The Note Holder will give me noties’o! this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder wilt caltulate my new interest rate by adding TWO AND ONE
HALF percentage points { 2.50 %) tethe Current Index. The Note MHolder will then round the
resull of this addition to the nearcst one-cighth of one pereentugs roint (0.125%). Subject to the limits stated in Section
4(D) betow, this rounded amount will be my new interest ratd vriti! the next Change Date.

The Note Holder will then determine the nmount of the monthiy payment thut would be sufficieny to repay the
unpaid principal that 1 wm expected to awe nt the Change Dple in fu't on the maturity date at my new interest rale in
substantinliy equal payments, The result of this caleulation will be <X new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be grewrenthan 9,25 % or less than
9.25 % Thereafter, my interest cate will never be incrensed or deereaced o pny single Change Date by more
than one percentage point (1.0%) from the rate of interest | have been paying lov the nreceding 1welve months. My
interest rate will never be greater than 16,375 %.

{E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. 1 will pay the amount of (ny n:w monthly payment
beginning on the first monthly payment date after the Change Daote until the amount of my menib’y nayment changes
wgain.

(¥} Netice of Chunges

The Note Holder will deliver or mail to me a notice of sy changes in my interest rate and the wmount o8y monthiy
paymeni before the effective dite of uny change. The notice will include information required by lnw to be glven me and
also the title and telephone number of n person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Barrower. Il all or any part of the Property or any interest in it is
sold or transferred {or iY u beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lender’s prior wrilten consent, Lender may, at its option, require immediate puyment in full of nl) sums secured
by this Security Instrument, Hawever, this option shall not be exercised by Lender il exercise is prohibited by lederal lnw
ns of the dute of this Sceurily Instrument.  Londer also shall not exercisc this option il (n) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended trnnsferee ns if a new loan were being made
to the transferce; and (b) Lender reasonnbly deiecrmines that Lender’s seeurity will not be impuired by the loan
assumption and thut the risk of u bronch of wny covenant or agreament In this Security Instrument i3 ncceprable to
l.ender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3-1-—--Singht Frinuly—Fannie Mae/Freddia Mac Untiorm instrument Form 3108 3/8S5
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THIS ADBENDUM TO ADRJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
120H day ol AUGUST L9087 Cand s incorporated intoand shadl be deemed o amend and supplement the
Adjustable Rote Rider or Gradunted Payment Rider (the "Rider™) 1o the Morigage, Deed of Trust or Seeurity Deed
(the "Security Instrument™), cach dated the same date ns this Addendum und given by the undersigned (the “Bor.
rower™) to seeure Burrower's Adjustuble Rute Note or Graduated Payiment Note, with Addendum To Adjusiable
Rute/Gradunted Payment Nole, Lo
HOUSEHOLD BANK PFSB, A FEDERAL SAVINGS BANK (the “Lender™)
und dated the same date as this Addendum (the "Note"), covering the praperty deseribed in the Seeurity [nstrument and
tocated at:

325 BRAMBLE LANE, SCHAUMBURG, ILLINOIS 60193

Eirespects Naddreas|

ADPBITIONS L CoveENanTs,  Inaddition to the covenants and agreements made in the Security loastroment and the
Rider, Borrowse and Lender further covennnl amd agree as follows:

A, FIXED INTEREST RATE OPTION

The Note providger far the Borrower's option 1o convert from an adjustable interest riate 1o a lixed interest rate, as
foliows:

1. Option 10 Converi-te Eixed Rute

I have o Conversion OpliGn /which | can exercise undess am in defhule or this Section A or Section AL below will
nat permit me o do so, The 2Lonversion Option™ is my option 1o convert the interest rate am required 10 pay by
Note rom an adjostable rate to o lixed rtle, ime

The conversion can spiby take plues mxhbxﬁwﬂ Rorsith sEitne e o Kuex scbow i £ e 09 e i srobivh %
‘roscmmruxxmammu&nmxwxmuwhxxw«m-:dmmkmxmbm&mﬂ«bm‘ﬂkmwmmﬂkmé' I ean convert my
interest rale only oM 0MXH XELRKIMMK E1HMNXINKBMX Once.,

W1 want te exercise the Conversion Gprion, b must first meet certanin conditions, Those canditions are thiat: (a} |
must give the Note Flolder notice that | am aodegiso at least 35 days before the near Conversion Date: (b} on the
Conversion Date, Lam notin delault under the Nowar the Security Insteumient; (e} by the Conversion Date, | musi pay
the Note Holder o conversion fee equal to one pereont (LO%) of the unpaid principal 1am expected o awe on that
Conversion Date plus LS. § 0 PG B the Conversion Dane, i an appraisal report is reguired by
Scction A3 below, the Note Holder bas received the reporvand=t have paid the appradssl fee aod any imounnl necessiry 1o
reduce unpaid principal; und (¢) U must sign and give the NGe Diaider any documents the Note Holder requires (o effect
the conversion.

2. Culculation of Fixed Rate

My onew, tixed interest rate will be equat to the l‘udcmig jg’ gnﬁ%ﬁﬂ% : ﬁﬁﬁa&gﬁﬁuﬁﬁ%kuﬁm‘x

¥ 35 Bt XHR M g0 3 d:u,\xmm-:mxmgm X ?gmﬁ:dx :b
KPR MMKITRE plus ?:Te:: tths of one percent | b f; ||~.n|<é(ﬁ||n e, T isThor avai nh. Iu%m

will determine my interest rigte by using o comparable figure.

A, Reduction of Principa) Halance Before Consersion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be staiter thun the original principal
amount of my loan, the Note Holder may require wn appraisal report on the valoctol thie property described in the
Seeurity Instrument. The appraisal report must be prepared by a qualified appraiser Chasen by the Note Holder. 1 will
pay the Note Holder o reasonable Tee for this appraisat repory, )?3?

The unpaid principal | am expected to ome on the Conversion e could be wn amoun_preter than XXX of the
appraisal report’s stated value of the property seouring my loan. I s0, T eannot exercise the Conzersiog Option unless 1
pay the Note Holder ao winount sufficient to reduce my unpaid principtl te an amount equal to m of the stated value of
the property.

4. Determination of New Payment Amount

I 1 choose to exercise the Conversion Option, the Note Holder will determine the sumount of the munthly payment
that woutd be suflicient wo repay the unpaid prineipal Lam expecied to owe on the Conversion Date in Full on the miturity
dite at my new fised interest rate in substantially equal payments, The result of this calegtation will be the new amount
of iy moathly payment. Beginning with my first monthiy payment afier the Conversion Date, | will pay the new aimount
as my monthls payment untit the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFHIAL INTEREST IN BORROWER

If Boreower exercises the Conversion Option wnder the Note as stated in Section A of this Addendam Ty Adjusiable
Rates Graduated Paymem Rider, the amendment 1o Uniform Cavenant 17 of the Seeurity Instrument conbiined in the
Rider shall cease to be in eltect, and the provisions of Unilorm Covenunt 17 of the Security Tostroment shall instewd be in
effect, as follows:

Transfer of the Property or n Benelicinb Interestin Borrower, [T all or any partof the Property orany interestin it is
sold or transferred (or 06 o beneheial interest in Barrower is sold or transfesred and Borrower is not s natural persony
without bender's prior written consent, Lender mas, it its optian, require immediate pavment in full ol all sums secured
by this Secority Instrument. However., this option shall not be exereised by Lender if exercise is prohibited by federad law
as of the date of this Security Instrument,

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT) -1 Yoar Treasury Index~— ‘. ¢ il —=Fannie Mae Unilorm instrument
Form J109 11 B4
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