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Mortgage Associniion MORTGAGE

THIS INDENTURE, made this g dayol  Aunust 1987 , between

RORERT E WH(TE, AND DELORES WHITE, K13 WIFE
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Martgagor, nnd \
MARGARETTEN & COMDPANY, TNC.

u corporation organtzed nnd existing under the laws ol he Statw of Naw Jarsoy and authorized to do
business In the state of Ulinois, Mortgagee,

WITNESSETH: That wherens the Mortgagor i3 justly indebted to the Mortgagee, ns is evidenced by o certnin promissory
note exceuted and delivered by the Mortgagor, ln fuvor of the Mortgugee, and bearing even date herewith, in the principal sum
of

Forty—- Twe Thousand, Nirwm  Hundred Twanvy - Five antt 00/100
Dollars ($ 45,025,010 ) payable with interest ai the rate of

Tonn Par Cantuwm

per centum { 10 %) per annwm on the unpaid balance untll pald, and made payable to the order
of the Mortgagee at jitaofiive at \ '
Onrnm Ransan Road . Tumlin, NJd (18R30

or nt such place ns the holder may assignate in writing, and delivered or mubied to Lthe Mortgngor; the suld principal and intér-
est heing payable iy monthly Insw!iants of ‘
Thewme  Hundemsed Seveest oy 8 ared BR/IOD
Daolinrs ($ 376.88 voeginnbing on the flrst day of  Oucobiore 1a9R7 , windd continu-
tng on the fiest duy of each month thereatzer untll the note is fully pudd, except that the final payment of principal and intgrest,
if not sooner pald, shall be due nnd payubie on the first duy of St wenbame 2019
kS

Now, THEREFORE, the suid Mortgagor, for the better securlng of the payment of sald prineipaf sum of money nr
interest nndd the performunce of the covennnts and ngreaments hereln contadned, does by these presents MORTCOAGE and
WARRANT unio the Mortgngee, Hs suceessors or nseii, the followlng-tlescribed rend estate sliante, tying, und being in thegy
county of wadl the State of Nlinols, to wit: v
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TOOETHER with all nnd singular the tenements, herediiaments and appurienances thercunto belonging, and the rents,
issues, and profits thereof; nidd oll flxtures now or herenfter attached to or used in connection with the premises herein de-
serfbed and In additlon thereto the followlng-deseribed household npplinnees, which nre, and shah be deemed to be, fixturcs
wnd o port of the realty, and are a portion of the security for the Indebtedness herein mentioned;

Should the Yeterans Administration for any reason fuil or refuse 1o issue the guarantee (in the maximum amount permitied)
ol the loan secured by this Mortgage under the provisions of the 'Servicemen's Readjustment Act ol 1944 as amended, within
xly days of the date hereol, the Morigages horein may at {1s option declare all sums secured by this Mortgage inunedintely
dm und payuble, The Morigugors covanant und agree that so long as this Mortgage arcd the sale note secured hereby are insured
wler the provisions of the Servicemon’ % Readjustnient Act, they will not execute or file far rezard any instrument which im-
poses a restriction upon the sale or uu:upuns.y of the mortgaged property on the basis of race, t.oiur. orereed, upon any viola-
tion of this undertaking, the Martgugee may at its option declare the unpaid balence of the debl sceured hereby due and
payable,

ll.l,lNOI‘i VA MORTGAGF
MAR-IZO& (8/!6)
Replaces H-10)
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TO HAVE AND TO H(LJ Nb@iEtE ;I Q:I, A anc}s@eRijﬁ unto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the sald Mortgagor does hereby
expressly relcase and waive.

AND SAID MORTGAGOR covenants and agrees:

To kcep said premises In good repiir, and not to do, or permlt to be done, upon said premises, anything that may impair
the value thercof, or of the security intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanics
men or materinl men to attach to said prcmiscs' 1o pay to the Mortgagcc us hcrunnftcr provided untll snid note is fully pald,
(1) o sum sufficient to pay all taxes und assessments on sald premises, or any tax or assessment that may ‘be levied by authority
of the State of Winois, or of the counly, town, viliage, or cily in which the snid land is situate, upon the Mortgagor on aczount
of the ownership thereof; (2) o sum sufficlent to keep nll buildings that may be at any time be on said’ premises, during the con-
tinuance of sald Indebiedness, insured for the benefit of the Morigngee in such type or types of hazard insurance, and in such
amounts, as may be required by the Martgagee.

In case of the refusal or neglect of the Mortgngor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mor(gagcc may pay such taxes,
ussessments, and insurantc premiums, when due, and may make such repnirs 10 the property hereln morigaged as may
reasonnbly be deemed necessary lor the proper preservation thercof, and any monles so pald or expended shall become so
much additional ipdabiedness, seeured by this Mortgage, shall bear interest at the rate provided for in the principal indebied-
ness, shill be puyable thisty (30)days after demanc and shall be patd out of proceeds of the sale of the mortguged premises, if
not otherwise poid by thie Mortgagor,

Upon the request ofdieplartgagee the Mortgagor shadl execute nnd deliver a supplemental note or notes for the sum or
sums acdvinced by the Mortgazes For the alteration, moternization, Improvement, maintenunce, or repair of suld premises, for
thxes or nssesyments agninst thesears, and for any other purpose nuthorized hereunder, Sald nofe or notes shull be sceured
hereby on o parity with and as tully aetf the advance evidenced thereby were included in the note Frst deseribed above. Snid
supplemental note or notes shall bear interest a1 the rate provided for In the principal Indebtédness and shall be payable in ap-:
proximately equal monthly payments fo” svctrperiod os may be agreed upon by the creditor und dobtor, Falling 10 ngree on the
masurity, the whole of the sum or sums soadvaneed shall be due and paynble lhlrly (30) days uher demond by the ereditor, In
ao event shall the maturity extend beyand the altimate ninturity of the note first described above,

It is expressly pravided, however (all other proristons of (s Mortgnge to the contrary notwithstanding), that the Mort-
pugee shull not tre required aor shutl {1 hiave the riglic o pay, dischirge, or remove any LIX, assessment, or tax lien upon or
nguinst the premises deseribed hereln or any part thereo? 5ithe improvements situnted thercon, so long as the Mortgagor shall,
in good falth, contest' the sume or the vatldity thereof by ipproprinte legal procccdlnus brought [n n court of competent
Juriscliction, which shall operate to prevent the collection of the wx, dassessmend, or fien so contcttcd and the sale or farfeiture
of the snid premises or any part thereof to sutlsfy the same,

AND the suld Mortgugor further cavennnts wnd ugrees us foiledwr

Privilege is reserved 1o prepiy at nny time, without premiun or fed, tae entire indebtedness or any parn thereof not less
than the amount of one instaliment, ar one hundred dollnrs ($100.00), whizaever i less, Prepuyment in full shall be credited on
the date recelved. Partinl prepaymoent, other than on nn installment due dite, reed ot be credited until the next following in-
stidlment due date or thirly days after such prepnyment, whichever is corlier,

Togother with, and in addition 10, the monthly puyments of princlpul und interest r.nynblc under the terms of the note
sectired hereby, the Mortgagor will pay 10 the Mortgagee a3 Trusiee under the terms of Svis teust ns herelnnfier sinted, on the
first diny of each month untl the snid note is fully paid, the followlng sums:

(o) A suin equat ta the ground reats, H any, next due, plus the premivmy thit will next became tue and puyable on poll-
cles of fire and other hnzard insurnnee covering the mortgnged property, plus taxes anaassezaments next due on the
moriguged property (all us estimnted by the Mortgugee, and of which the Mortgagor Is notirlzas. iess ull sums alrcndy
padud therefor divided by the number of months to elapse before oite month prior to tie dnte wirasueh ground rents,
premiums, taxes und assessments will become delinguent, such sums to be held by Mortgageedesirust to pay said
ground rents, premiums, wxes, nnd wssessments,

‘The nggregute of the nmounts puynble pursuant to subpuragraph (o und those puyable on the note seciired hereby,
shall be poid in o single payment cuch ntonth, 16 be upplied 1o the followlng ltems In the order stuted:

. . ground remts, iT any, texes, nssessments, flee, and other bozard {nsurnnee premiwmy;
i1, Interest on the note secured hereby; and
1. amortdzation of the principal of the suld note,

Any defleloency [n the amount of uny such aggreginte nionthly payment shall, unless mude good prior to the due
date of the next payment, constitute un event of defaull under this Mortguge. Al Mortgagee’s optlon, Morigagor will
pay o late charge' not exceeding four per centum (4%) of any Instnliment when paid more thian fifteen (15) duys
atter the due dute thereof to vover the extra expense invelved in handling delinguent payments, but such "late charge*!
shall not be payable out of the proceeds of any snte made to satisly the inclebiedness seevired hereby, unlesy such pro-
ceedy are sufflelent o dischiege the entire indebtediress and all proper costs and expenses secured hereby,
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