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U N O F FSI?QIAIQ C O T 'slroiTﬁ is used In connection with

morigages insured uader the one. to
four-family provisicns of the Nasional
Housing At

MORTGAGE

THI1S INDENTURE, Made this 11¢eh dnyof August, 1987 » between
MILDRED I SHEMLUCK, SPINSTER

v Mortgngor; and

MARGARETTEN & COMF’ANY‘, INC.

a corporntioh_orgnnizcd and existing under the laws of tha Stata of New Jersey and authorized to
do business in the state ol Hlinois, Mortgagee

WITNESSETH: That whereas the Mcrtgagor is Justly indebted to the Mortgagee, as is evidenced by a certain Promxssory
Mote bearing even dare herewith, in the principal sum of
Ninety T!liousand, Seven Hundraed Saventy~ Three and 00/100

Dollars (3 90 .773.00 ) payable with interest at the rate of

Ten AND One-~ ha1f Per Centum
per centum { 10 SD /2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgngee at its ot‘;:’c»

in Iseldin. New Jordny 08830

or at such other place &s the holder rin; designate in writing, and delivered; the said principal and interest being payable in
meonthly instaliments of
Eight Hundred Thirty cand 57/100
Dollars ($ 830.57 . jan the first day of Qeotober 1, 1987 , and a like sum on
m the First day of each and every month thereafter until the note is fully paid, except that the finni payment of principal and inter-
* A est, if not cooner pald, shall be due and payablr.on.the first day of September, 2017

§ NOW, THEREFORE, the said Mortgagor, for tlie Fetier securing of the panyment of the sald principal sum of money and
$ interest and the performnnce of the covenants and agrzcisents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tho-Tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:
LOT 5§ ANO THE EAST 8 FEET OF LOT 8 1w BLOCK 10 IN C.T. YERKE'S
SUBDIVISION OF BLOCKS 33, 34, 35, 36,44, 42, A3 AND 44 IN
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,7 88T OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST  1/% OF THE NORTH-
EAST /4, THE B0UTHEAST 1/4 QOF THE NORTHWEST 1/4 AND THE
EAST HALF OF THE SOUTHEAST 1/4) IN COOK COWSTY, TLLINQIS.

b W-14-377-00%5 FEBo,,
A3 W e M/ (It b "\wau@uj w8

"REFE ENCES t F'F‘FIN ™ MTHLY MORTGAGE
INSURANCE PREMIUM ARL ARHINDYD OR DELETED
BY THE ATTACHED RIDUER T0 THIS WMOHTGAGE?

ASSUMPTION RiDER ATTACID H| RETO AMD 11ADE

A FAET 1 S MeETee RECORL LI L Z NPT
I8 TRAN 3T78 00,1400 (‘1 05 106

$17.00 MAIL T s

LU COUNTY RECSHERLRA

HNZARD IRISURRT D057 0T MR

THE FULL Jallll o 0l LORAGINE

T 2 bbb 19 370 - 008
TOQE IIILR with all nnd singular the enements, hereditaments snd appurtesnnees thereuntio belonging, and the rcnl\.
issues, and profits thereofl; nndl alb appuracus nugd ixtures of every kind for the purpose of supplying or distributing heat, light,
witer, ar power, and ol plumbing and other fixtures in, or thit may be plaeed in, any bullding now or herenfter standing on
sadd land, and niso atl the estate, right, title, und interest of the sald Mortgugor In and o said premises,

TO HAVE AND TO HOLD the above-deseribed premises, wilth the appurtennnees and fixtures, unlo the said Morigagee,
{us suecessors and nssigng, forever, for the purpases and uses herein set forch, Tree from all rights nnd beneflts under und by vir-
tue of the Flomestend Exemption Laws of the State of Hlinols, which suid rights and benefits the suid Mortgagor does hereby
expressly release nnd waive,

ILLINOIS FHA MORTGAGE STATE OF 111 INOIS
MAH 1200 {8706} EL R R TR ) )
Raplants 40200 {Hey, 11BN
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AND SAID MORTUAQOR covennnls and agrees;

To keep said premises ln good repuie, and not to do, or perimdl 1o be done, upon said premises, wnything that may impuir the value
thereat, or of the security itended 1o be eftected by vircue of this lnstrumenti not Lo sulfer any lien ol mechinies men-or muterial men to
aitach to suid premises; Lo pay to the Mortgagee, us hereinnfter provided, untl sald Note §s Fally patd, (1) u sum sufficleny to pay all taxes ancd
ussessinenty on safd premises, or any (ax or assessment tini may be levied by nuthority of the State of (ilinois, or of the county, town, villnge,
or clty {n which the saic Innd Is sliunte, upon the Morigngor on account of the awnershin thereol; (23 a sum sulfickent 1o keep all bulldings
that may at any tine be on suid premiises, during the contisunnee of sald indebiedness, Insured for the beneth of the Mortgagee in such forms
of insuirance, nnd in such amowts, us may be required by the Morgagee.

In ¢ase of the refusal or neglect of the Mortgugor 10 make such paymersts, or to satis(y any prior luie o incumbiranee other tia that for
tnxes or ussessments on snid premises, of to keep sald premises in good repair, the Mortgagee may poy such taxes, nssessments, and insurance
premibunms, when due, and muy mnke such repairs to the property herein mortgaged s in s discretion it mny deem necessury for the proper
preservition thereaf and uny monles so paid or expended shadl become so much wdditionnt indebiedness, secured by this morigage, to be poid
ot af proceeds ol the sule of the mortgaged premises, 1T not otherwise paid by the Mortgagor.

It Is expressly provided, however (Al other provisions of 1his mortgage to the contrary notwithstanding), that the Mortgngee shall not be
required nor shall it have the right to pay, dischnrge, or remove any tax, ussessotunt, or W lien upon or aguinst the premises deseribed hereln
ar any part thereof or the improvements situated thereon, so long ns the Maortgagor shull, {n good falth, contest the snme or the validily
thereof by appropriste lesal procecdings brought [n o court of competent Jurisdiction, whiclh shall operiie to prevent the coliection of the tux,
assessment,; or Hen so catiinsted and the sale or forfeliure of the said premises or any part thereof 1o satisly the same,

AND the sald Mortgrgor further covenants and agrees as follows:

That privilege is reserved (v pay the debt in whole or {n parl on any instaflment due date,
P

That, together with, and in additon to, the monthly payments of the principal and interest paysble under the terms of the Note secured
hereby, the Mortgagor will pay to tie'mcetgngee, on the first day of ench month until the snid Note is fully paid, the foHowing swns:

fa) A amount sulficient 1o provide 1*ic holder hereod with Tunds Lo pay the next morignge insurance premium {F this instrument and
the Note secured hereby are insured, o=u smonthly ebarge (In licu of a mortgnge insurance premivm) if they nre held by the Seeretary
of Housing and Urban Developmen|, o f2llows;

(h 1f and so long as said Note of ever/date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficlent to-accumulate in the hands of the holder one (1} month prier to its <lue date the annual
mortgage insurance premium, in ord:r to provide such holder with funds to pay such premium to the Secretary ol Houslng
and Urban Development pursunnt 1o ihedsatlonal Housing Act, as amended, and applicnble Regulations thereunder; or -

{10) 17 and so long s said Note of even date andibls instrument are held by tie Secretury of Housing and Urbun Development, a,

monthly.chacge (in lickt of a mortgage insurar.ce nremium) which.shall be in amanmount cqual to one-twelfth (1/12) of one-half

(1/2) per centum of the average outstanding twwiics duc-on the Note computed withoul taking into account delinquencies or -

prepayments; -

(b} A sum equal to the ground rents, if any, next due, plus the nremiums that will next become dut and payable on poficies of firc and’
othor hazard insurance covering the mortgaged properly, plus s and assessments next due on the morigoaged property (all as:
estimated by the Mortgagee) less all sums already paid therefor #i¢i<ed by the number of months to elapse before one month prior_.

to the date when such ground rents, premiums, taxes and assessmelits will become dedrquent, such sums 1o be held by Mortgagee in
trust to pay said ground rents, premiums, taxes nnd specinl assessirats) and . -

fc) All payments mentioned in the two preceding subscetions of this paragiap’s ad all payments lo be made under the Noi:lscchrcd
hereby shall be added together and the aggregate amount thereol shall be =«ad by the Mortgagor each month In a single payment to
be npplied by the Mortgagee to the following ltems in the order set forth:
{1y premium charges under the contract of insurance with the Secretary of Hausinpand Urban Development, or monthly charge
. {In licu of mortgage insurange. premiumy}, a3 the case may be; A N e .
(11} ground rents, if any, 1axes, special nssessments, fire, and other hazard Insurdnes premiums;
(11} interest on the Note secured hereby; and
(1V) ameortization of the principal of the said Note,-

. Any deficiency in the amount of any such aggregate monthly payment shall, unless med? yood by the Mortgagor prior Lo the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgar<c-may collect a *‘late charge'
not to exceed four cenls (4¢€) for each.dolinr ($1) for each payment more than fifteen (15) days in ar‘ears to cover the extra expense
involved 'in handling delinquent payments.

if the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall ‘ey_e~2 the nmouni of the
payments sctually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the caie imav be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgigor, or refunded to
the Morigagor, If, however, the monthly payment made by the Mortgagor under subscctlon () of the preceding paragrazh shall not be suf-
ficient to pay ground rents, 'taxes, and assessments, or insuriitice premlums, as the cuse may be, when the same shall become due and payable,
then the Mortgagor shell pay to the Mortgagee any rmoun! necessary 1o make up the deficiency, on or before the dote when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, Jf nl any time the Mortgagor shail tender to the Mértgages, in accor-
dance with the provisions of the Note secured hereby, ull payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subseciion
{a) of the.preceding paragraph which the Mortgagee has not become obligated 1o pay to the Sccretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions ol subsectlon fb) of the preceding paragraph’, 1T there shall be n
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgngee acquires the
praperty otherwise after default, the- Morigagee shall apply, at the time of the commencement of such proceedings or nt the time the property
is otherwise acquired, the balance then remaining in the funds uccumulated under subsection (b} of the preceding paragraph as-a- credit
against the amount of principal then remaining unpaid under said Note and shail properly adjust any payments which shall have been made
uinnder subsection (a) of the preceding paragraph.

138 ASAN 742
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