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U N O F F I (;I&gs QO P H\F{s forbn is used I connection with

morigages insured under the one- to
four-family provislons of the National
Housing Act,

MORTGAGE

THIS INDIINTURE, Made this 12th dayof August, 1987
J T BRISCO, AND IRENE BRISCO, HIS WIFE

, Morigagor, and

MARGARETTEN & COMPANY, INC.

W corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Hlinois, Mortgagee.

WITNESSETH: Thut whereas the Mortgnagor is justly indebted 1o the Mortgagee, as is evidenced by a certain Promissory
Nale benaring cven dede herewith, in the pringipal sum of ‘
Efghty~ Savan Thousand, E1ght Hundred Fourteen and 00/100
Dollars (3 B7,414.00 J payable with interest at the rate of
Ten AND One-Half Per Centum
per centum (¢ 10 7 AND 172 Yo} per annum on the unpaid balunce until paid, and made payable to the order
of the Mortgngee al its ofrice ‘
in Iselin, New Jenzey 08830

or at such other place as the holder rony designate in writing, and delivered; the said principal and interest being payable in
manthly installments of

Eight Hundred: Three &ad 507100
Dollars (3 803.5¢0 ) on the first day of Dctober 1, 1987 » and a like sum on
the firgt day of cach and cvery month thereafte” until the note is Tully paid, except that the final payment of principal and inter-
est, if not sooner pald, shall be due and payabls i the first day of Septamber, 2017

NOW, THEREFORE, the said Mortgngor, for the/driter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiesments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the tollowing deseribed Real Estate sltuate, lying, and being in the
county of COOK . and the State of llinois, to wii:

LOT 34 IN BLOCK 8 IN MILLS ANO SONS' NORTH AVENUE AND CENTRAL
AVENUVE SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 33,
TOWNSHIP a0 NORTH, RANGE 13 EAST OF THE'T5IRD PRINCIPAL
MERIDIAN, IN COOQOK COUNTY, ILLINOIS.

1’/‘! ‘:: 2

-
s

YREFERENCES HEREIN 7O A MOMTILY MORTGAGE
INSURANEE PRUNIITD AR ARIGUD OR DELETED W 00 e aimn oo $17 . RY
BY THE ATYACHED 1LDLI 1O THIS MORTGAGEY PREHAN TRAN 1TTE A0/ 1987 1008100
B B > Mol f iR
COiM COUNTY R0

REALTY
ORDeR

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART EREOF

PREPH;&A{;:‘NT RIDER ATTACUED HERETO
RADE & PARY LERZOF
$17.00 MAIL

o EBO 4
Do H D 1333 905 soM] IV M Liren, Chyo
TOCGETHER with all and singulur the tenements, heredibvmoents wnd appurtenances thereunto belonging, and the rems,
tssues, and profits thareof; widd all apparntus nnd Fixtures of every kind (o the purpose of supplying or disteibuating heat, g,

witter, or power, and all plumbing and other fixtures in, or that may be placed in, noy building now or hereafier stunding on
suld land, el nlso all the estate, right, dtle, and Interest of the sald Mortgagor in and to sold premises.

TO HAVE AND TO HOLD the ubove-deseribed pramises, sith the uppurteninges and fixeures, unto the suld Morigagee,
its succossors and ussigns, forever, for the purposes und uses herein set Forth, Tree Ffrome nll rights and benefits undder und by vir-
tue ol the Homestead Exempeion Laws of the State of Minols, which sald rights and benefits the suld Mortgagor does hereby
expressly release nnd walve,

ILLINOW FHA MORTGAGE STIATE OF HLLINOIS
MAR-1IG (R/86) FIUID-2 L Land ¢ 8- 20
Wagdanes HT0) {Nax, MY
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AND SAID MORTGACQOR covenants and ngrees:

To keep snkd premises in good:-repair, and not 10 do; or permit to be donc, upon said premises, unyihing thar may impair the value
thereof, or of the security intended 1o be effected by virtue of this instrument; not to sulfer any lien of mechanics men or materind men to
attach to said premises; 10 pay 1o the Morigagee, as hereinafter provided, until saic Note is Tully pald, (1) a sum sufTicient 1o pay all tuxes and
assessments on suld premises, or any tax or assessmient that may be levied by authority of the State of 1llinois, or of the county, 1own, village,
or city in which the snict land is situate, upon the Mortgngor 6n acéount of the ownership thereol: (2) o sum'sufficient to keep all busldings
1hat mey at any time be on said premises, during the continuance of said indebtedness, insured for the benefil of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

in ense of the refusal or neglect of the Mortgagor to make such payments, or (o satisly nny prior lien or incumbrance other than that for
tuxes or nssessments on suld premises, or to keep swid premises In goed repair, the Mortgagee may pay such taxes, assessments, nnd insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preseevation thereol and any monles so paid or cxpended shall become 50 much additional indebtedness, secured by this mortgage, to be paid
out of provecds of the sale of the mortgaged premises, il not otherwise pnid by the Mortgagor.

b1 35 expressly provided, however (all other provisions of this morigage to the construry notwithstanding), that the Mortgagee shall no1 be
required nor shall it have the right to pay, discharge, or reimove any 10X, assessment, or tax lien upon or agalnst the premises described herein
or any part thercof or the improvements situated thereon, so long as the Mortgagor shall, in good foith, contest {he same or the validity
thereof by approprinte legal proceedings brought in i court of competent jurisdiction, which shall operale to prevent the collection of the tuxQh
assessment, o7 llen socortested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortragor further covenants and agrees ns lallows:

That privilege is reserves 1-nay the debt in whole or in part on any installment due date.

That, together with, and in addilon 10, the monthly payments of the principal nnd interest payable under the terms of the Note secured
hereby, the Mortgngor will pay (o ths Mortgagee, on the first day of each month until the said Note Is fully paid, the following sums:

fa)  An amount sufficient to providaziie holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note sccured hereby nre Insured, == a monthly charge (in licu of a mortgage insurance premium) if they are held by the Secrcmry
of Housing and Urban Developmeit, /s follows;

(I Ifandso Icmg as suid Note of cver date and this instrument are insured or are reinsured under. the provisions of lhc Nationnl
Housing Act, an nimount sulficlent t= uecumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in orc er (¢ provide such holder with Iinds.to puay such premium Lo the Secretary of Housing
and Urban Development pursuant to-the itational Housing Act, us amended, and applicable Regulntions thereunder; or

(1) If and so long as said Note of even date ane this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in Heu of h mortgage Insurgace pramium) which shalf be in an amount equal to-one-twelfth (1/12) of one-hall
(1/2) per centum of the average outstanding Lalince duc on the Nole computed without taking into account delinquencies or
prepayments;

A sum equnl to the ground rents, if any, next due, plus th: premlums that will next become due and payable on policics of fire and
“other hazard insurance covering the mortgaged property, pivs toxes and assessments next due on the mortgaged property (all as
estlmated by the Mortgagee) less nll sumns alrendy paid therefor fivtded by the number of months to elapse belfore one month prier
to the dnte when such ground rents, premiums, taxes and assessmonte will become delinquent, such sums to be held by Mortgagee in
trust 1o pay said ground rents, premiums, 1axes and speclal assessnznu; and )

All paymenls mcntluncd in the two preceding subsections of this paragrnrh and all payments to be made under the Note secured
hereby shall be added together and the nggregate amount thereof shall be aid by the Morigagor ench month in o single payment to
be applled by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Flousing und Urban Development, or momhly charge

(in lteu of mortgage lnsurance premium), a8 the case may. be;

(1) ground rents, If any, taxes, special nssessments, fire, nnd other hozard insurans: nremiums;
(111} interest on'the Note secured hereby; and
(1V) amortization-of the principal of the said Note:

Any deficiency in the nmount of any such aggregate monthly payment shull, unless made suod by the Mortgagor prior 1o the
cue date of the next such payment, constitule an event of defaull under this mertgnge. The Murigazos may collect a “lnte charge®’
not to exceed four cents (4¢) for each dollnr (31) for each puyment more than fifteen (15) days in n/rear;, to cover the extra expense
Involved in handllng delinguent payments,

17 the totnl of the payments made by the Mortgagor under subsection &) of ihe preceding parngruph shall excead the amount of the
payments actunily magle by the Mortgngee for ground rents, taxes, and assessments, or Insurince prembums, as the ¢use inay be, such excess,
if the loan is current, at the option of the Morigagor, shall be ¢redited on subsequent payments 1o be mnde by the Moissgader, or refunded to
the Morigagor. 1f, however, the monthly payment minde by the Morigagor under subsection 74/ of the preceding paragiana shall not be sul-
flcient to pay ground repts, taxes, and nssessnients, or insurnnee premiums, us the case may be, when the snme slmr I become due nnd payable,
then the Mortgngor shall pay to the Morigagee any amount necessary to muke up the dcl‘icicm,y. on or before the dnte when payment of such
grount ronls, 1nxes, nssessments, or insurance premiums shall be due, 1F at any thue the Morigagor shal) tender to the Mortgagee, In accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shull, in
computing the ninount of such indebtedness, credit to the account of the Mortgagor ali payments made under the provisions of subsection
fu) of the preceding parngraph which the Mortgngee has not becone obilgated to pay to the Secretnry. of Houslng ancd Urban Development,
and any balance remadning (h the funds aecumulated under the provistons of subscction (&) of the preceding pacagraph, I there shall be a
default under any of the provisions of thls morigage resulting in a publle snle of the premises covered hercby, or IT the Morigagee aequires the
|1rupcrly otherwlse alier default, the. Mortgagee shall uppiy, ot the time of the commencement of such proceedings or at the time the profarty
Is otherwlse acquired, the balnnco then remninlag in the funds aceumulated under subsection (&) of the preceding puragraph as o credil
nguinst the amount of principal then remadalng unprid under sald Nate and shall properly ndjust any payments which shall have been made
under subacclion @) of the prevedlng paragraphy.

s
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